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pEARER GRAIN EXCHANGE SEATS.

.. Better Than Minneapolis: Costly

wmmpgiortage of Cars: Albertan Beet Sugar
Industry.
Our Own Correspondent.)
Monetary Times Office,
Winnipeg. Oct. 24
The most exOUIDE ovent of the past week was the sale
( ¢ f the Grain

ted to 100. and on Saturday last the

1S nmmitea O

» seats was sold, and not only that, but
pplications were placed on the waiting list
that might occur. The sudden activity 1s
n passed Octc ber 16th and a notice of motion

from $2.3500 10 $3,000 on November 1st.

Exchange seats.” Phe membership,

for any Val AT
dye to @ resoluti
to raise the price
Buyers from East and South.

This, following closely on the ruline. to came 1nto effect
that clerks' nickets would not entitie their
Exchange, made many" of ths-_ local
additiona) seats for members of thei

to these

st the same time,
folders to trade om the
firms anxious o Se€« ure
'\"A‘.S. But the “N’“’“"' ns were nuf confined
Indeed, applications have been received irom Chi ago, New
York, Minneags (is, and ncarly all the large cities of Eastern
Canada

When the seats were advanced in August, 1905, t© $2,500
re just sixty-seven seats unsold, and now these have
all been disposed of at that figure, netting | the Exchange
§170,000 outside of the annual dues, which are reserved for
: ALl of this amount will go into the erec

building. thus lessenning . the amd¥nt of

for 1ts completion and affecting A great

there we

working expenses.
tion of the new
money to be borrowed
saving interest
Better than Minneapolis

The excitement was keenest last Satyrday,; when bids
were made for the last few seats A most funusual thing for
Saturday, the trading-room was crowded with members:
and as cach of the remaining seats was sold the buyers were
heartily cheered

When it is remembered that eightedn years ago; when
the Exchange was started, the seats sold at $1s, it is not
surprising that the sale of the (ast scats gt $2,500 should stir
up both interest and comment The Igcky men who ven-
wred their $1¢ vears ago are to-day reaping the harvest of
their faith.

In November it 14 expected that the yearly dues will be
advanced from $35 to $s50, so that the income foy working
expenses will b2 a very handsome one.

The whole transaction is just oné more indication of the
rapid development of the West. 1t 18 considered by expen-
enced grain men that a seat on the Winnipeg Exc hange is
really more valuable now than a seat on even the Minne-
apolls Exc hange. though at present the latter are the more
expensive. There are many wagers that the price will be
§1.500 before another vear is out, and that within the next
three years the price will go over the 84,000 mark.

Municipal Happenings.
The aldermen have agreed to the appointment of a board
'_frf consulting engineers and the Mayor has signed the order
for the appointment of Cecil B. Smith as power expert in
consiection with the proposed development at Point du Bois
‘h\\s, and it is expected that work of development will €0
Aorw..ard at this point immediately. The city’s agreement with
“}e Canadian Northern Railway has also received final assent
after many heated discussions. This agreement gives the
fgmpa 1w the right to close a number of street¥ and lanes in
1e.suburb of Fort Rouge for the extension of their yards.
”l‘ 1s not a popular agreement with citizens generally, as they
ink it gives the company too much control of the water-
front of the Red River. ‘

Car Shortage is Serious. )

The shortage of cars for the moving of the wheat crop
:ugﬁcommg daily more ac ute, and it begins to look very
- as if the C.P.R. and the C.N.R., having profitable
b \‘“’t’\‘é“e’:\‘ for their rolling stock elsewhere, were not_going
— i\ cars for the wheat trade. If this is really the
((Xm{“ ‘Arlr.f“a Vyn.n”uv-ll offer _'"‘rn"'“t petitions for the

£ of the Grand Trunk Pacihc. There are points n

Man; oba a S s for cars
1t n P
1d Saskatchewan where up to 190 orders fo 4

’:i‘:c:msﬁ)l';f}g;}""r’“ﬁ\}lmr.n.my of them have be¥n on the books
{arm'zhl“"\‘l"lii_\"n? mogement means a heavy loss to the
ey wo 'l i prices are from 3 to 4 cents per bushel lower than
nent Pu'xunr(\ 'wl if the movement were free. At a few promi-
Dave dae “_““' re there has been no blockade the prices
in othe 3(12 ranged 3 and 4 cents higher on the streét than
“U sections where a blockade exists.
Costly Crop to Handle.

\\‘,gz}i:rr"_"" A‘,( 1906 has been an expensive one to handle.
ligh, and the crop on the whole very heavy, and

THE MONETARY TIMES

it the present low prices the wall _not f:. at all \;.\;
thev should -be. Elev D gl s can hardily be bHiamea
for not paving higher ¢S the prospe f o
wheat to the s aboard 18 B¢

[here is a desperatg state of congestion €49 the
lakes. and stocks at Fort Wilhiam are qumulating 1 prany
Something like four and @ quarter milhon ishels are now
in store at Fort' William and Port Arthur. and last week the
outward shipments were barely half what the been

the corresponding week of last vear

Grain men think that uniess the situation changes
rapidly there will be from ten to Ve
head of the lakes when navigation closes. The

the tall ‘has

very

twelr n ons of wheat

carried at the
railway companies cannot
been one of almost unbroken sunshine

plead bad weather, a

[he whole wheat pgoblem in the West is very Sserious
and calculated to be dissgyraging 1o the farmers, as alley
A season of strenuous effort thev are  unable to realize on

their crop I'he banks are
of credit much further, and buying at country points gro

less .daily

Albertan Beet Sugar.

On the return trip from British Columbia one of the 1
points visited was the beet sugar factory at Raymond, Alta
The C.P.R. takes vou tg Lethbridge, and from therc the run
ic on the Alberta Railway and Irmnigation Company's hne;
which extends through to € ardston, etc. Immediately after -
leaving Lethbridge the irrigation ditches are noticeable, .and
pear Raymond' huge patches of beets are vividly green
against the sere brown  of the surrounding prairie

Beet harvest was on, and in every direction the huge
waeooon loads of beets could. be seen on their way to the
factory. Fach beet is topped by hand, and for this wark
large numbers of Indigns and some Chinese are employed
The Indians do the work very well, and so far the Raymond
sugar factory has not 'suffered seriously from the almost
universal drawback to manufactures in the West—Scaraty
of lahaor moderate enough in price to make it profitable

The usual price paid for topping is $6 per acre, and N
would take the average white man three days to top an acre,
so that the price is not high and few white men are tempted
by . “

Chance for Cheap Labor.
On the other hand, the Indians have swarms of children;
and a smart lad can top as much in a day as a man, if not

not anxious to extend their Yimes

more Indeed, quite young girls do as much in _a dav as
strong men, and so the Tate of wages is very faer, when
whole families work together. The industry has developed
rapidly in the four ypars since its inaucuration, and, this
year some 300 acres near of tributary to Raymond were cul-

tivated to beets
The company are/ encouraging the orowers of beets to

improve their cultivation rather than extend their acreage
(\\\'\(“Y\ and where the culfivation was careful the crop ran
all the way from ié to '1s tons to the acre. About 20
tons per acre is the (standard et by the company. It is
estimated that to produce an acre of beets costs 828,
and the price at the factory.is §4 to §5 per ton, according to
the quality of the beets. The additional profits from careful

cultivation are ObVIONS. \

[rrigation is Satisfactory.

In 1905 the factory received 18,000 tons of beets, from
which they manufactured 4,500,000 nounds of sugar, and the
cYop this year promises to go over 20,000 tons. The rainfall
of Southern Alberta was heavier than usual: the irrigation
channels were only used once during the season. The irri-
gation is quite satistactory..

The sugar manufacturéd has found a ready market, and
this market is a «'nnsmnﬂy growing one as the pnpu\alnm
of Alberta increases.  In order to meet its strong competitor
from the British Columbia cane sugar refinery, the price of
the Raymond sugar {s made slightly lower, but it is expected
that in a very short time the two su~ars will sell on a parity.
The main distributing points for this sugar are Lethbridge,

Macleod. and Calgary. The sugar is all put up in 20 or 100

;mun(} mq(\{\
With the exception of the experts at the heads of depart

ments the actual work of the factory is done by the farmers
who grow the beets, and is a profitable occupation for them
at a season of the yvear when other work is not pressing

Feeding Cattle with Pulp.

In comnection with the sugar factory the company are
entering into cattle feeding on the puln and the herds wil
be increased from time to time, Every farmer that furnishes
beets ‘to the factory is entitled to a-certain fiumber of' tons
of the pulp at a price relatively low in proportion tg its food
value It _is expected that by another year the use of this
pulp will Jead 1o the increase of dairy herds and the enlarged
manufacture of butter, as it has been demonstrated that
covers. and especially alfalfa, can be grown profitably on
the irrigated lands, thus making an ideal ration for dairy
cattle. The industry bears a)l the earmarks of success, and,
together with the introduction- of irrigation, is making a
fertile garden out of what was erstwhile considered almost
a desert, %




