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BIO BANK.

Bank affair is gradually being 
». It is understood that under 
$778,000, which' had no cxist- 
carried on with a New York

30. When Mr. McGill’s nun-
m. the account was closed.
trio Bank purchased $M0,cro
»f the officers’ guarantee fond,
the open market, thus redoc-
alders in the event of their
tive. With speculative losses 
it. Louis Railway stock, these 
if $1,653,000. which, deducted
0,000 and the reserve o( froo,-
argin wherewith to bear any
discounted paper in the but

■s have resigned to give the
1. * A meeting o{ shareholders 1
th these resignations.
tr. McGill and Mr. Cdtkbem

ASSOCIATION.

treal. president of the Ilk 
inada, in resnonding to the 
at the annual convention of

Ee Underwriters’ held at si.
v convinced that the time is
hat cannot join hands with
'iation cannot by the same
ice business. We mas give
1er, in the fa-t that there is
da to-day. Do we aiwifS
»u/ts the life insurance
f Canada ? Thev arc dircctlt 
pin«r upon the books of the 
ance Department at Ottawa 

W, which sum represents the
1905.
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he Michigan sugar factone%
I at Bay City, hut beets Ut
unloadetl beets cumber tac
are running day and Bt|m- 
g ft. Lack of labor is troob- 
' and they are praying M*

rise.-—AIt*. John Robson
d in Toronto iront
rsib/e Gasoline Engine Co.. 
Mr. IF Robson are )■ MjuS

I» Amalgamated Oil Co..
id Mr M J Miller, of Tof-
,pany is the British Canada”
TO They will manufacture
ants. In addition ibis W*'
agents for Pollock. UAyt

ingfield Gas Engine Co.. «
A Co- Ltd.
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dearer grain exchange seats..
tM ..

will.not be at all what3t the present low prices fhe 
thev should be. Elevator! companies can 
(or not paving higher nnefs when the prospect

‘he There hisT*Stwr»V°*,»‘* ,,f congestion east of the 
lakes, and stocks at Fort William are atvumtilatiBg rapidB.
Something like (our and a charter million bushel, ar,Es sera siWitesi a *4 ft

The

hard\v he blamed
of retting the

is Better Than Minneapolis : Costly 
Shortage oi Cars: Albertan Beet Sugar

Industry.

Winnipeg

lErom Our Own Correspondent,).
Monetary Times Office,

Winnipeg. Oct. 24.
The most exciting event of the past week was the sale »p,<ny «.-= o{ lakes when navigation doses-

, , 0f the Grain Exchange seats. The membership, raijwav companies cannot plead bad weather, at. the fall ha
^ - limited to too and on Saturday ^ast tnc b^en one of almost unbrokfn sunsniW.charter, is 3™'™ nQ( 0[,|v tha(,’ bu, ^"rhC Wholc wheat pn^en, in the IVes, .s very ser.ous

safs-»,

Buyers bom East and South. Albertan Beet Sugar. , , .. jsÆTÆçç asHStoa jxssz z sr sur:
1* Miwnnotis, and nearly ,11 u„. c„.=, .. E,,f— hw putes ot tels arc -mdl- «-”■

C“Sk™ te sens «K advance! in »Wj«. wj. “ Xlî"£ mi ii7«cv"ilUroîi”l6v huge
,11 been disposed o( * (hat JehCre£^n&r factory. Each beet is hopped by hAnd. and for this work
f,7o,ooo outside of the annual dues, which e.lj“ numbcrs of Indians and some Chinese arc employed
working expenses. All oi this amount Will go in The Indians do the work very well, and so tax the Raymond
liOH of the new building, thus lessenmng^tbe amcfrmt of _ far, has not suffered seriously from the almost
money to be borrowed for its completion and afin mg V, universal drawback to manufactures in the Vi est—Scarcity 
siring in interest. / Q( labor moderate enough in price to make it profitable.
Better than Minneapolis , The usual price paid for topping IS 86 per acre, 30(1 1

Saturday, the trading-room w as crowded with memheTS, by it.
tod is each of the remaining seats was sold the buyers were C{?gnce for Cheap Labor.
heartily cheered. . -, . On the other hand, the Indians have swartns of children.

When it is remembered that eichtcdp years ago. when ^ a smaIt Vad can fop as much in a day as a man, if not
the Exirhan^e was started, the seats sold at $iç. It 1*00 morc indeed, quite vaung girls do as much in a dav as
venom thtt (he sale o( (he last seats at should stir ;iru\ sf) nxt oi waits is very fatr, when
up both interest and comment. The ffcVy men who V'Cll- ^haje fami/jes work together. The industry has developed
xmi Hunt ^xe to-d^y readme: the harvest of m t^e j0UT years since \\s xxxaxxvxxxaûoxv. axvd, thi«
their faith. ... . Vear some too acres near or tributary to Raymond were cul-

In November it is expected that the yeaily dues will be (ivated to beels
advanced from 935 to 950, so that the income tof working • j-ftç company are, enrofjragia^ the «rowers of beets to
expenses will he a very handsome one. improve their cultivation rather than extend their acreage

The whole transaction is just one more indication of the - . where the cultivation was careful the crop ran
rapid development of the West. It is considered by expert- a]] th'(' w from ip to its tons to the acre. About 20
raced grain men that a scat on the Winnipeg Exchange is &cre ;S the standard SCt bv the company. It is
really more valuable now than a seat on even the Ajmne- stimatpd tj,at to produce an acre of beets costs 828, 
«foils Exchange, though at present the latter are 'be.rnorc ■ ^ ^ ^ factory-is to fs V^r ton, according to
expensive. There are many wagers that the price will De oualitv of the beets. The additional profits from careful
«M» before mother year is out, and that w.th.n U.< next aTe oWs.
three years the price will gf> over the <54,000 marK.
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Irrigation is Satisfactory.

Municipal Happenings. . Jn IQOS the faetdry received 18,000 tons of beets, from

2 jsœ-ft ï? S'i’a ftss
for (he ippomtment o( Cecil B. Smith as power expert in o h Alberta was heavier than usual-, (he irngauon
ST& f£ é^mtt torto”TeveUpmeni Ufa ±rÆ;“ ^ ^ ^ ^
forward at this point immediately. The city’s agreement with * sugar manufactured has found a ready market, and
the Canadian Northern Railway has also received final assent ... marke^ is a constantly growing one as the population
after many heated discussions. This agréeront gives the AlbCtta increases. In order to meet its strong competitor 
compaiv the right to close a number of streets' and lanes in from thp British Columbia cane sugar refinery, the price of 
the suburb of Fort Rouge for the extension of the.r yards. Raymond sugar is made slightly lower, but it is expected 
It is not a popular agreement with citizens generally, as they jn" v short time the two su-ars will sell on a parity.
',bmk « f[lvcs (he company too much control of the water- ^ points for (his sugar are Lethbridge,
front of the Red River. MacLeod, and Calgary. The sugar is all put up in 20 or too
C» Shortage is Serious. « , pound sacks. ) -. . . . . . . .
. The shortage of cars for the moving of the wheat crop with the exception of the expert, « hft, îhe (mwts
« becoming da.lv more acute, and it begins to look verv ments the actual Work of the '*Ctory iS Ù0M UV the^'^TtneTS
“Wh as if the C.V.R. and the C.N.R., having profitable who grow the beets, and ”/ P"?p'a^rn« „'Î nressing
employment for their rolling stock elsewhere, were not .going at a season of the year when Other work is not pressing.
(0 Withdrav; cars for the wheal trade. It (his is really (he pce<ying Cattle vrilh Pulp.
rorni.,he ,f*[rneF mf.v well offer earnest petitions for the rfl ronnection with the sugar factory the company are
K?h° tof Grand Trunk Pacific. There are points in cnteri into cattle» feeding on the puln. and the herds will
KS «d Saskatchewan where up to .90 orders for cars mcreUed from time to time. Every farmer that furnishes
«e unniledf though many of them have behn on the books beets the factory js entitled to a certain fiumber of tons

n.rz j J , . . , oi the pulp at a price relatively tow in proportion to its food
farmer. deUy of movement means a heavy loss to the lue rItTis expected that by another year the use of this
£TZiu I""/5 avrc 110 4 ccnt3,Pcr bu.shcl !owcr ,han pulp will lead to the increase p$ dairy herds and the enlarged
Dent •». » the movement were free. At a few promt- manufacture of btitter, as it has been demonstrated that
SIS. hw ah'xt 6een no blockade the prices c)ov#,rs and Mpefially allalla. can he grown prohtahly on
in nlheT .. ;' T3nKe^ 3 and 4 cents higher on the street than tfc irri#fa(ed land», thus making an ideal ration for dairy
Co2,- n S >lheTt a blockade exists. cattk. The industry hears all the earmarks ot success, and.

y Cr°P to Handle. ( together with the introduction- of irrigation, is making a
n. The crop of 1906 has been an expensive one to handle, fertile garden out of what was erstwhile considered almost

»*« were high, and the crop on the whole very heavy, and a desert.
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