nufact

K I Ry
Urer -

f'?lf.:‘

4 ' vy :,?
thinks .too much

asted Criticising Administration
asted | :
- v At Washington

fim!on. Mass;, July 16.—The head of | dustries that have really been serious-
the United Shoe Mieh

Hilis testified that Endico

o,

; Oﬁﬂﬂ;& Cotgbration must

ry Company
t, Johnson &

‘are the largest shoe manufactur-
the-world; and as the Shoe Ma-

have the re-

cord from its machines it must know.
_A'-eustomer recently wrote asking
enry B. Endicott his views on the

&eneral situation.

Mr. Endicott's re-

8ponse is se at variance with the pes-

as_follows:
Answering your inguiry

ditions, would' say that
expansion. 1

an-easy - 1 attende

R T ——

more about the game the
me.Kknew than the umpire
ers, 4

Such being the case in

are on the eve of a very lIs

simism oneé hears in Wall Street and
State Street that we have obtained a
copy.of this letter and give it in full,

as to haw 1

feel: i regard te future business con-

I believe we
irge business

-Critics, i always seems to me, have

d-a baseball

game yesterday, and.sat bn the bleach-
_ers-amd it ‘'was surprising how much

men around
or the play-

the baseball

buginess, it is not surprising to find
%0 m@any men that think they can im-
Prove upon the job of the President.

¥

Opporturiities. Are Wasted.

a E'8l not writing you this letter to

defénid the President. 1q

uestion whe-

aher 8ty defence from me would do any
8004, but I do believe that a lot of
oppqﬁlimtle.s fare wasted by the coun-

tr¥ &% a whole spending

too much

time® criticising - the present Adminis-
tration. .

Phere can be no. doubt but what the
hﬂmﬂn have had a very hard time.
They. may have formed, in times past,
eXtréyagant habits in the way of man-

m!, wiltich of course

are hard to

Hére can be no question but what

of operating the railroads

lll. gone up tremendously.
A hink that most of us

V!;M in rate.
iroads have allowed the

Retually obliged to.

believe that

)’.}‘Au trying to adopt economies and
Wishould be encouraged by an ad-

48 quite possible of course that the

ir equipment

plants to run down more than they

[OW it seems to me that the two in-

ly affected in this country are steel and ]
lumBber; both very much dependent up- |
on the railroads for business. '
A Little Courage Needed. I

It also seems to me, with a little
courage furnished the railroads in thol
way of an increase in rates, that lhe_\*[
| would purchase very liberally. This,

| of course, will change conditions in the |
two industries referred to above. ‘

Now, while I say that, generally |
speaking. these are the two industries |
that have really suffered; is a f:l(‘li
owing to so much criticism and so
much pessimistic talk, there has hw-n)
a hand-to-mouth policy in ]lllr(‘hﬂsvs“
by most of the distributors of merchan-
dise. This means, generally, a d

pleted stock in the hands of the retail-
ers in this country.

There is no need for me to write you
about the crops and the effect this will
have on the purchasing power of the
These effects are exploited |

}
|

country.
every day in the papers, but in my
judgment,, it is the combination of all
these things mentioned that will bring
forth the large expansion in husi
which I firmly believe is coming
this country.

Stop Wasting Time.
belief is, that if the American
reople, as a whole, whether they are
for or against the Administration, whe-
ther they are-free traders or protec-
ibnists, whether they are tru presi-
dents or day laborers, will just stop

ing their time talking about the

i that have come to us and

acts as they are, we will

iee the largest business that this coun-
ry has ever had.

I don’t mean by the above statements
hat ¥ think we are going to have an
asy time doing business in this coun-
ry. On the contrary, 1 think compe-
ition will be keener than ever, hut
he business houses built on economical
ines will be in the shape to get this
ompetition. In my judgment, the
ild-fashioned extrav: gantly managed
oncerns will have to fall by the way
iide.

1 believe that by October we shall
ee a very heavy business in full swing
ind I shall advise conducting our own
»usiness on that basis.

ness
to

My

Control 90 per cent

7 of Trad

e ll U.S,»

Offering Re-

usive - Handling

of

# York. Jply 16.— Charging that

man Kodak Comp

any, torough

‘Throttling methods has acquired

of 90 per cent..of,

the business

in the United States in the manu-
and sale of cameras, kodaks,
other photographic_supplies,

erg Corapany,

once a com-

of the Eastman Compeny, filed

Taw damage
Court? The plaintin

snit against

asks $750,000

the treble damage clause of the

W

olution suit begun by the Gov-
t is pending against the East-

in Buffalo.

odak Company in
Cen

in .June, 1613.
Hebates to Deal

the Federai
The suit

ers.

‘Hall Camera Company was or-
far the manufacture of cam-

January; 1905, It

went out of

dakt Febpuary, as a result, it

I, '0f & campaign

in which the

company Offéred a 15 per

o eyery de:
‘who consent:

- this

aler in  the

ed Lo handle
goods exclusively. Then,
‘plar more effective, it is

le. Eastman eompany sent

. to_threaten ail
the United States that they

: i‘i-be' allowed to
s if they handled
y_or any ot

dealers

sell Eastman
those of the
her indepen-

in the United States. In

jinstances, the complaint states,

folfilled.

all tue

Kodak Company
large comypeting

would sell, according

: defendant company. ac-.
lidation the capital

. 4hat
complaint, which
3

Fiim

asserts that

[‘ol:nmny.

Companies.

’| industry-—that of anthpacite coal min-

UNTED FRUT COMPAN
NEED T PROBLE BOOIS

Decision of New Jersey Court Dispels
Vague Rumors'of Fraud in Buy-
ing Tropical Lands.

New York, July 16.—Justice Swayze
'f the New Jersey Supreme Cowdt has
denied the application of Manuel A. de
Vengeochea for a writ of mnuand&mus
lireeting the United Fruit'€o. £ pro-
duce and allow the petitioner t inspeet
its hooks of record and éaccoiint, on
the ground that the application was not
made in.good faith, thatit-was based
solely oe information! 4R& BKM ang
that it possessed no mesk wil:
A great deal of und{fé'rotofie
been siven this suit, WPglly 'd6é5to the
fact that the petition fitéd hy''dd'v
goechea was prmmrrd'i&} suef Y
ner as either to charfé of" M
mismanagement and WXtfava
the part of the officeri" ol 1
pany in connection wWith thi”
o its busiress in the 1fapt
*war, it appeared at the. hearfng
wpplication that de Vengodéiéhba was
he owner of but 48 shares”of’ stock,
and that he had a suit for $20,000 pend-
ing against the company f( i
which its officers had refused to pay
ind that he had openly declared his
nostility to the company. The officers
of the Fruit Company took the posi-
tion that it had always be the prac-
tiee of the management o furnish
stockholders with full information re-
specting the affairs of the company,
and fited a eomplete set of the annual
reports as the best evidenes of that
fact. They also contended that thcre
was net the slightest foundation for de
Vengoechea’s charges, and insinua-
Lions, and that his suit was not brought
in good faith,

The wording of de Vengoechea’s pe-
tition gave risc (9 groundless remors
of extravagance on the part of the
management in the purchase of lunds
in Central America and elsewhere. It
loubtless has been accountable to
ome extent for the recent falling off in
he price of the stock.* While ordinar-
Iy the matter wcald have received lit-
le or no attention, yet. owing to the
wtoricty given this suit, it must be
atifying to the officials of the Fruit
20. to have the case thrown out of
sourt in this peremptory manner.

ANTHRACITE FIELD

B A e O AR g BT
o
Eastern Capitalists Interested In lts
- Devel. in"Washi

"

Sedttle, Wash.—July ~16.—Approxi-
mately $2,000,000 will. be. expended in
ihe development of the. Glacler coal
field, near Sumas, by Alexander H.
Polson of Hoquiam and a syndicate of
Eastern capitalists, .and another new

ing—will be under way_in Washington.

The ground is situated within a for-
est reserve and the agents of the for-
#stry department were opposed to the

. ,c,la&ulv” yhich made a tract one-half
Tate | mil ”“&' 4

"iand improyvement wor
| line was begun and the Chicago Mil-

of the pa ‘When' the
case was tried on .the facts, it was
shown that the actual value of the tim-
ber was abont $18,000, while the coal
had a probable. value of $56,000,000.
Polson. took” an assighment of ' the

#nd 5% miles wide, and ex-
pended about $300,000 in development

transmission

waukee raflroad put engincers into the
fleld surveying an extension of the
'old Bellingham Bay and British Colum-

L ¥ Construction work will

AMOUNT OF RENEWALS

all ‘Localb lstiﬁionl are Being Done
Away With As Far As Possible—
{Exténdion of Limes.

Chicago, 111, July 16. — The McKin-
ley syndicate, controlling Illinois Tra-
‘tion Co., and Western Railway and

zht Co., the latter soon to be merg-

d with the former,-is completing the
purchase of several propertie
ern low Theé new propert
taken over by the Omah:
coln Railway and Light Co., controlled
by the Hlinois Traction Co.

Omaha and Lincoln Railway
dght Co. now eontrols an clectr
between Omahft to
distance of 8 miles and this
be extended to Lincoln.
owns lighting and power
Rolston, Papillion, Louisville, Spring-
ville and Gretna, Neb. The proper-
ties now being acquired include those
it Glenwood,  Macedonia, Henderson,
Hastin Carson, Emerson, Silver City
ind e bly other lowa towns. The
purchase ineludes all proper of the
rompanies with' 48 miles of ten-
transmission  lines
towns.

Plants Will Be Rebuilt.
Options have been taken on a num-
of other light and power plants
n lowa and Nebras and all plants
tequired will be rebaiit and brought up
o the best possible standard. The pro-
s will be served with electric cur-
rent om central generatir stations,
the small local stations bein done
wway with as far as possible. Rehab-
litation will begin with the light and

" plants but later an extensive
railway development will be
indertaken. The Omaha-Lincoln line
vill be extended and used as the main
ine, with branches radiating into var-
ous parts of the state. It is report-
d that on reorganization of the lowa-
Nebr Public Service Co. now in
he hands of receivers, it will be join-
d with the new- system. s
Earnings for May.

Ilinois Traction €o. earnings
May showed an increase of $31,78
ross, but as the result of an inecrease
f operating expenses of $
as an increase in net-of §

Sm

and
line
b, a
line is
it also
stems at

Papillion,

h
sion connecting

these

er

ertie

was due to larger main-
enance charges,-taxes and wage pay-
nents.

FFor the five months ended May 31,
[ross earnings were $3,3924 in-
‘rease of 1,074 over the f five
nonths of 1913, but eperating expenses
'nd taxes were higher by
enving net earnings of $1,306,
nerease of but $37,642 over the five
nénths ended May 31, 1913. Illinois
‘raction is'nbw doing -2 Inyrze amount
f renewal and replacement work and
s the management is conservative in
naking such charges to capital account
s maintenance ¢ S rare  always
heavy.

————— g

WILLYS-OVERLAND

Boston, July 16. Wii{ly s-Oxerland
‘oncluded June 30 the mfost suecessful
Jear’s. operations in its history, with
in increase in output of ears of slight-
¥ -over 40 per cent. and nearly as large
L gain in gross earnings. . ¢

Net profits are expected to run be-
-ween $6,500,000 and $7,000,000, or bet-
er than 30 per cent. on the $20,000,000
ommon stock, now ying regular di-
vidends of 6 per cent.

SO0 LINE ANNUAL.

Annual meeting of the Minneapolis,
5t. Paul and S.S. Marie Ry. Co. will
e held on September 15. Books close
\ugust 15 and re-open September 16.

the five months to May

Small but atiractive branch of the
Sterling Bank of Canada at St. Cath-
arines, Ont." ©

IMERCAN TELEPAONE
GHUE SALL ICREASE

In Contrast Wiu; Vast Majority of
Business Agtivities It 1s Geod
Enough to Shine.

New York, July 16.— The disposition
place the mest unfavorable inter-

ohasiz
#Lich

Ameriean ‘Telephone figures re-

ceived upon théir publication.

Wall Street pointed out that the in-
come account of the Bell s for
showed g
per

abour 5

monstrates
nore we
1 substantial iner » of nearly
ert. in the allowance for maintenance
ind  depreciation. This is pithily
shown in the followi

5 mos., 1914,

too,

5 mos, 1913,
Current
nudintenance ',
Current
depreciation
Total ..
In other words,/tthere
tary increase -in meainte
p ation of $1,02
maore than the deere
balance for dividends.
The I
been' inc
the rate
indicate a
311,200,000,
226,000,000,
This is the:
number of -yér
the vast
ties it is
The reports for
June 30, are as follows:
1914.
$12;

$12,892,975

£ros revenues at
r ecent., which would

£ the full year of
bringing tatal gross  to
m::lleled aetual gain in a
bist in eontrast with
busiress activi-
Sidr
mor

1f
yood enough to
six

.
iths ended
1913,

Divs. se ik $12,888,015
int. & other rev.

Othef =ourc
Total earn.

3,671,065
2,794,750

xOne month estimated.

AMERICAN RAILWAYS.
The American railways in
showed gross in
for 12 months ¢

3397,657.

NOTE S ON PUBLIC UTILITIES

JOINT.WATER SUPPLY.

State Water Sup-
ly Commission as requested that
Newark and the eight other municipali-
ties which have made application for
r joint water supply signify within 60
lays whether they favor the acquisi-
dion of the properties of the Iast
jersey Water Company or the alter-
wuative plan of developing the water-
shed of the Wanaque River. The com-
nission will hold a final conference
with representatives from the nine in-
.erestéd municipdlities at the city hall.
Paterson, September 11. The muni
palities included are Newark, Dater-
son, Elizabeth, Montelair, East Orange,
Tetowa, Glen Ridge, Nutley anfl

sale.

The New Jersey

The purchase of the Buffalo and
Williamsville Electric Railway tracks
n Batavia, N.Y., by the Batavia Trac-
tion Company has been authorized by
:he upstate public service commission.
The Buffalo and Williamsville made
petition to abandon this track but this
was objected to by the citizens in
Batavia, who have now organized their
own traction company, the public ser-
viece commission authorizing the issuc
of $25,000 five per cent. 30-year gold
honds on an indenture fo Herbert
Booth of Batavia, and $25,000 capital
stock, neither to be sold below par and
to net $50,000. With this sum the
Batavia Traction Cempany will pur-
chase the Buffalo and Willlamsville
track in Batavia, which the Buffalo
and Williamsville is authorized to aban-
don; the track and plant will be re-
novated and two new pay-as-you-enter
cars will bé purchased.

ILL-EFFECTS OF CONSOLIDATION.
Corporation Counsel Rann, of Buf-
falo, has filed his opinion on the pro-
posed merger of the Cataract Power &
Conduit Company and the Buffale Gen-
eral FElectric Company with Mayor
Fuhfmann, who is expeeted to send a
fal to the

e atarted 5. o ow woeks.

ORGANIZED TRACTION COMPANY. |

1
|
}

| being

consumer by having
the power and

iff-effects of

vantage to- the.
one ' eoncern sell 1
also refers to pc ble
such a consoldation... The public
srvice commi¥sion. 4n: fixing in
its hearing of the company's b
disregarded the i i
investment as
or $909,000 more t
bonds, and  $1,100,000
bined stock and bonds,

PROJECT INTERURBAN LINE.

Conferences of Texas citizens are
held with a view of creating
ntiment for an interurban line con-
necting Da 5, Denton, Gainesville and
Wichita Falls. A survey, eosting yout

worth
in_ outs

less thanscom-

| $20,000, will soon be made as many of

the towns along the proposed line have
wreed to contribute money for that
purpose.

ESTABLISHING A PRECEDENT.

Before fixing a rate in the Bucyrus
Light and Power Company ease pend-
ing before the Public Utilities Com-
mission and one of the first involving
valuation and rate makihg by that
authority, it is understood to be the
purpose of the commission to
tigate thé question:of what is ¢
and reasonabje return upon investment,
Puyblic utility men throughout Ohio and
those outside interested in OQhio pro-
perties are watching the course of pro-
ceeding with great interest, as it is ex-
pected to establish precedent for fu-
ture similar cases.

WANTED BLANKET FRANCHISE,

The Tippecanoe, Ind., board of county
~ommissioners has temporarily refused
o grent a franchige to the Lafayette
& Northwestern Railroad. Company.
The company petitioned for a blanket
franchise ' in Tippecanoe County, giv-
ing the right to placeé its tracks through
the county at any pbint, and running
into the city of Lafayette. A remon-~
stranee was filed against the granting
of a franchise by Ceorge D. Parks,
attorney for the Indiana & Northwest-

P il | ern Traction (.‘umuany,,'nnd Stephen J.
this weék. Rann points out the ad-!Hannagan, a laxpayen.| .

101,

ol

SRS
nst \NB. e ed fo
Money Situation apd . i
ring. of Rates ;

‘rales as because of ek of

in their ability to pay zheiriloll\)v‘l’:)den“. =
in other instances, where divmp,,d:%’ﬂ' {
Dot being called in. question, 08 46"
otllnlterﬁst ig naturally ’

t is this latter clasg of stoc

.should re ceive the attention :: in
tors as prices are NOW exceedingly ‘17?-
and, having held thus far, are not g,
ly to decline further, e

Mortgage Money Rates,

The lowering  of mortg:
rates is a favorable sign, A
loans for large sums have
ed at 6.p.o, although 63 p.c
to be the ruling rate and .:ilun.(
demanding 7 p.c, and
to obtain it,

It seems probable,

tendency to curtail b
will continue so long
to pay 6 p.c.
; Allthnugll: there are reports of
having: taken place in the 3 5
‘situdtion, one naturally ||1v]“||;~:m1?,l,l~hm“ !
manent improvement to be [J]A'V'Pdt'll],el:;

' Whitridge - Com-
plaios of Burdens lmposed
On Company by
TRUCKS RUIN TRACKS
Heavy List of—l;-—w;rs. Ho >Add|, is

Due to Condition Permitted by.
Metropolitan "Authoritiés. = i

Mesgra: Thorntor
of this city, say ih‘ t money is no. long«
er spoken of as W et
manner it was_spoken oﬁ?m‘;};& tﬁ:
ago. The industrial question  Bow
completely o‘vdl’ﬁhhdglﬁ & 18 '
tically a’ certainty' that
not” fall” lower, loeal
to come. i 3 ;
Byen should'it Become mote plent-
ful, the banks ‘wotild not faver de-
clihe in rates, now that the crop niov-
ing ‘period’ is only' a' eotiple of months
| away.  After - the crops have been
moved out of the country, there may

the rat,
@ factor, eg...l\,

whigy

New Yorlk, July 16.-- Frederick W.
Whitridge, president of  the Third
| Avenue Railway Company, in explaim-
ing the showing made by his company
for the six months ended June 30; 1914,
blames the unpropritious weather = of
Pebruary, and March for the deerease
in “surplus for that period, which 'syill or may not be an adjustment.
he shown after the payment- 6f ‘the Meantime, financial and cm;)mcrcinl
semi-annual interest on the 5 pev cent. circles are kecping a keen eye on gen~
adjustment bonds. The burden of [ tial dt-\'ﬁlopmont; Preferred stocks, in
street paving also contributed to.  a particular are being watched 5
poorer showing than' for tHe corres List of Non-Pa;rers'

ponding six months in 1913, On this

point Mr. Whitridge say During the past few days, Tooke's
“The obligations of the street rail- | preferred joined the list. of non-pay -

ways in respeet to paving have be-|ers and in.this manner added to the

come, with the entire change of the | feeling of uncertainty concerning other

character and volume of the city- traf- | preferred stocks which have been more

fic trespassing upon the rails, very]or less in question for some time past. | a decided change in the money gj

cnerous, and the byrden is inereased. by These  prefefred stoeks are selling |tion and a lowering of rateg m ar

low not so much because of high cnll{wny round. &l the

the manner of the city's administra-
tion of the streets.
per Amsterdam avenue goes up on the

Public Convenience Served.
“It seems to have,no conception that
the public convenience is served by
keeping heavvy trucks off the railway
tracks. After a snowstorm 1 have my - l
self counted no les than cighteen ve-
kicles on the tracks in one black, al-
though the snow had been entively re-
moved in that place from cuib to
D.
Fird avenue tracks in. often u\'(-r-.Department ﬂf J“Stlce at
irv‘uf]n\li.(‘:n'l'»', a \'--r_\'_!;u':.:o number o | Washin'gfon wi" Seek
which in the winter time would not get '
0 the hill at all unles the Third ave. Dissoluﬁon First
) pushed them up. B
fter and during the sn.nvsmrms' 3y

ast winter the omnibuses of the Fifth
Avenue ccmpany occupied portions of BREAK MONOPOLY
wr tracks for thirty days without per-

Indictments, it is said, Would Not Re-

store Competition—Evodence Con-

tradicts ‘Testimony ‘of Promirent
Witnesses.

8¢ money
A numbep of

S said
ire stin
say they ape able

however, that tbe‘- :
uildin, Operationg
as it is necessary

a tupn

advance- af
jow. 0t the general
market:

MEXICO MIDDLE CLASS

Begeneraﬁon of Country wij Come
from Peons in Course of
Twenty -five Years.

New York, July 16.-
American developers
quoted on its reg
follows:

“The regeneration of Mexico is com-
ing' from the development of a middle
class; from the peon. Such middle
class has not heretofore existed iy
Mexico.

“But the development
mineral lands, and
lifting the
practical slavery
sition, and then into :
Mexican peon ed and rightly
handled is, the best blacksmith, the
best machinist, and the best miner that
can be found anywhere in (he world.
The reason is that he is a fresh creation

in education and civilization He has
'nb’ ambition to rule the earth, to be-
"I'tome ‘president, or a multimillionaipe, *
He wants his steady occupation and
steady payment therefor and a quiet
Home in the land of his hLirth

“It will take i Lo fully develgp
'this middle class in Mexico, and until
1t %is developed there is no settiement
of the Mexiean problem except by in-
‘|'tervention and the holding of the coun-
try, that this middle class, which has
been started into life, muy steadily
come forward in education and artisan-
ship andgradually assume the dutieg: i
o0t cittzenshim + - it

“The problems confronting the fu-
ture, the moment Huerta is overthrown
will be first labor striking for higher
W and for lands, rond, property
to pay the enormous claims
accumulating Mexico,

T no sus-
law or order in Mex-

—One of the great
of  Mexico jg

ivery pound of coal burned on up-
eneration in part gg

curl
in oil lands,
transportation g
peon first from
mit, apology or payment. L Wage pé-
tisanship, TPhe
Girders Were Hauled.

“Some months ago in one s
seventy-nine ton girders we
wver our tracks in Forty-s
smashing over $1.000 of man-
holes anid rai This i unpeces-
sary, and ¢ inst the interests of the
travelling public.

“It continues to be the policy of this
company to ch thing which
can be charged inst operating ex-
penses, although 1 understs

of accounts prescribed by

nfl, orders have, been
le case that the millg on’
hauled
street,

o

Washington, July 16.—Final deter-
mination of the qu on whether crim-
inal indictments shall be sought
the Department of Justice
cetors of the New Haven
probably not be reached until the con-;
:lusion of the negotiations for a peace-
ful dissolution ‘of that The'
late .of these negotations is said to des
end largely upon the action of the
New Haven board at a meeting sche-
luled for Thursday in New York.

The Department cannot reach the
New Haven directo for any of the
linaneial transactions which brought
lown upon their heads the condemns
ion nx"-tht-.lulnl‘p‘ﬁau‘ Commengq & i~
mission. It can pct only through the
witi-trust. act, which has a secfion

i 1 criminal offense to enter
racy in restraint of trade.

a hig
great:im

No'Increased Buyingy
I fax there ‘has béen! n

system the buying ‘and jobhers.

tublic Service Commission, on the
model set by the Inte te Commerce
‘ommission, reauires inst
@apital which tend, and in the case of
ate Commeree Commission

the purpose aking

3 72

‘The-day of reckiess buying, thag

(RRtery large orders from the ‘west, s

(O, and _hereafter jobbers  will -placedH
f orders at a time.” Undoubt=

#8:800n- a5 the mills adjust tHenyif

to ths practice: the trade:

, Tor the ste . cr
& much sounder basis than here

Iis 'r, althon
whatever charg
apital, we shall, I hope, only
:apital for new things which
wdditional earnings.
Future of City Island Line.
“We have recently | hased the
ity - Island  Line for $49,000, which !
can be completed so as to serve that
section of the country to the it sat-
stion of the citizen addi-
outlay of about
peratin grevenu

i eompany,

be ma:le

speculation is heard on. the
@Wbecls for the coming season,.ibib):
(¥ are vet in a position to Judges vt~
goaiiedly buyers are holding back ands
Wekmany of the agents have wot et
their, instructions. from. the
/There is confidence, however;
‘ush of orders will he recelyed)
188 cutters-up begin to shiow
There should. be a/gopd
s as the plaeing orders |-

but this ‘has nof
how itself. .- Cager
- style’ xnytouty
mit themselves.

ONIAL WOOL SALES |fo

Lable:to The Journil of Comil |
merce.) Pl s i

> with this section  of
t has not encouraged law officials
sk indictments

r officials of al-

< tion
rapidly
and thirdly,
taining morality

ico.”
to N

res -
. LARGE OIL-BEARING
TRACTS ARE LOCATED. .

reports  that

ts have located
cts in Shensi pro-
ing has been

mean:

oa
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Northern Ohio Traction & Light Co.
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Subpoena Mellen.

It is recalléd here that at the fime
the Commission proposed to subpoena
Charles S. Mellen and other directors
of the New Haven Attorney General
McReynolds made public a letter to
thes Comm on in which he diseussed
the efféct of their appearance “upon
any criminal prosecution. which the
Government may desire hereafter to
institute.” Mr. McReynolds said he
had noticed that the Commission in-
tended to summon Charles S. Mellen,
William Rockefeller, George McCulloch
Miller, Charles F. Brogker, Rdwin Mil-

plus applicable to dividends.
For the five months ended May
14, the surplus after dividenc

,995, an increase of $62,889 over the
five months ended May 31, This
surplus for five months was an an-
nual rate of 5.80 p.c. on the $9,000,000
of common stock after providing for
§180,000 in preferred dividends for the
vear, However the gurplus for the five
months was 27.33 p.c. larger than for
the corresponding five months of 1913,
and, if this rate of increase is contin-
ted for the remaining seven months of.
the year Northern Ohio Traction and
Light should earn $895.210 available.for
dividends on its sto in 1914, or,
fter dividends on the preferred stock,
$715.210 or 7.94 p.c. on the outstanding
common stock on which quarterly divi-
dends of 1% phe. are being paid.
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If you are not already a Subscriber to the JOURNAL OF COMMERCE
--the Business Man’s Daily--fill in the Coupon:
You are authorized 10 send me THE JOURNAL OF COMMERCE on trial
basis for two months for One Dollar ; it being agreed that if continued
the rate of Five Dollars yearly will prevail.
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