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A GENERAL BANKING BUSINESS TRANSACTED

Britain’s September Trade -

British Board of Trade figures for the month of September . .. 45,006,607 70,286,237 77,488,237

September show an increase of .£7,202,000 for im- October .. .. ., 51,379,435 67,816,406 e I .
ports and an increase of £11,169,000 for exports. November .. ,. 55,518,130 71,622,274 s . .
Increase in imports were noted in food, £3,750,- December .. .. 67,316,898 70,326,915 W R §
000, and raw material, £5,5600,000. Of the latter SR o
amount £ 2,500,000 was in cotton and £1,500,000 was Total for year. £ 696,635,113 £851,893,350  ........ i
in oils and fats. Manufactured articles decreased Exports.
£2,000,000. January .. ....€£67,806,165 £28,247,592 £36,757,167
The principal export increases were in coal, £1,- February .. .. 41,261,797 26,176,937 36,335,782
- 000,000, and in manufactured articles, £9,000000, of March .. .. .. 44,518,661 30,176,066 37,598,119
which £3,500,000 were in cotton textiles and £1,- April .. ... ... 39,946,822 32,169,733 36,817,339
500,000 in woolens. May .. .. .. .. 59,099,290 71,600,894 83,814,530
Cotton goods exported in September aggregated June .. .. . ., 58,281,653 76,008,588 87,036,349
461,698,000 vards, against 409,809,000 yards in Sep- July .. .. .... 44,405,380 34,721,511 46,323,057
tember, 1915. The exports of cotton goods to the August .. .. ,, 24,211,271 32,438,855 47,720,323
leading foreign countries compare as follows (in  September .. .. 26,674,101 32,308,432 43,477,432
vards): October .. .... 28,601,815 31,968,965 wvetE & § W

1916. 1915. November .. .. 24,601,619 35,639,166 ....... .
United States .ov ver ovens 5,648,000 3,766,000 December .. .. 26,278,928 33,947,519 S 5
India: oc:q4 e eee eeneo... 144,081,000 176,185,000 =
Ching s . iFF BEMCE SEEI 38,000,000 24,002,000 Total f3r year.£430,721,357 £384,868,448  ........ .
Netherlands ..., sl wm sam 16:1:67.000 3,606,000
FRanee 5.0i..0 50008 massw 6,723,000 17,612,000

INVESTORS’ REFERENCE.

THE  JOURNAL " OF COMMERCE . - October 17, 1916.

7

Correspondence

FARMERS PLAN HEARING ON LIVESTOCK
. MARKETS. 7

Editor, Journal of Commerce,.

Permit me to call to the attention of your read-
ers through the columns of your paper the fact
that the Fourth National Conference on Marketing
and Farm Credits will be held in Chicago, December
4—9 at the Hotel Sherman.

This Conference for the past four years has been
doing a great educational work along the life of
better business methods for the sale of farm pro-
ducts and the improvement of farm finance.

As Chairman of the general committee I am in-
structed to ask every farmers’ organization inter-
ested in these subjects to select delegates to attend
the winter meeting. And I am also instructd to ex-
tend an invitation to every farmer in this land to
come to the Conference if he can do so. We desire
to have the greatest gathering of farmers in the
history of America come to the winter Conference.

The program will be so organized that the dele-
gates who come will have opportunity to do the
talking and working most of the time.” Very few
speeches will be delivered.

The great feature of the, marketing section will
be the hearing on the livestock industry. Represen-
tatives of ranchmen, farm feeders, co-operative
shipping associations, farm buyers, commission men
and publishers of livestock papers will be invited
to confer as to methods of obtaining better mar-
kets for livegtock.

This section will also deal with the whole milk
question; the co-operative marketing of grain—
local, terminal and e}fport;v imp:rovement of market#
ing of farm produce—the auction system, methods
of "supervision, improvement of containers and
grades, and disposal of surplus products.

The farm credits will hold Conferences on the
workings of the federal farm loan act; on ways of
aiding land settlement by turning tenants into home
owners, and by providing for the landless man; on
the immigrant question in relation to agriculture;
and on the great problem of improvement of bank-
ing accomodations for the tenant farmer who must
borrow money to carry on his farm operations.

It would take too long to tell all the good things
that are in store at this Conference. Those desir-
ing to know more should drop a postal to Secre-
tary Charles W. Holman, 230 South wa Salle St.,
Chicago, askihg him to send the free booklet about
the Conference.

FRANK L. McVEY, Chairman,
President the University of North Dakota.

FRENCH TRADE BANK.

Cabled reports from London last week stated that
French capitalists propose to form an institution
very similar to the British Trade Bank, announce-
ment of which was made some time ago. The capi-
tal of the French institution will be between 25,000,-
000 and 50,000,000 francs, and the purpose of the in-
stitution will be to assist French trade after the
war. The interests behind the new bank expect to
have the support of the French Government,

Kgypt ..., o2 ezl sl alet ot sl e e lie 28,124,000 22,127,000
Central and South America. 63,265,000 65,340,000 The 1916-17 issue of “Investors’ Reference.” a ro-
Puteh Fast: Indles: .o <o 23,409,000 12120000 ume of the latest available information concern-
All other countries..... ... 146,281,000 85,451,000 ing prominent companies whose securities are dealt
o T with in Canada, published by A. E. Ames and Co,,
Totals: &« wes MG G WeE S 461,698,000 409,809,000 of Toronto, has just been received. The informa.
The follewing table shows the trade of the United tion is concise and of value as & source of refer-
Kingdom in September, 1916, compared with the ence.
same period in 1915:
1916. 1915.
Imports ..... eie eee v ... £77,488.000  £70,286,237
Exports..... 000 ocoec «o. 43,478,000 32,308,432
Excess of imports.. .. ..£34,010,000 £37,977,805
January 1st to September 30th:
1916. 1915. P ’d_U C < l
IMPOTtS v wis wonis »e o4 £714578,000 £644,095,185 al p aplta
EXDOrt8 iius wow ss: s 919:328:000 282,746,686

Excess of imports. ... £335,250,000 £361,348,499 $6’ 7,

The following table gives the trade of Great Bri-
tain for the year to date, by months, compared with
the corresponding months of last year and the pre-
vious year.

Imports.
1914, 1916. 1916.
January .. ....£68,005009 £67,246,391 £74,948,241
February. .. .. 62,053,661 65,200,472 67,348,243
March ., .. .. 66,947,315 175,462,049 86,092,894
April... .... . 61,626,830 73,638,682 75,685,362
May .. e... .. 59,099,290 71,008,588 83,814,630
June .. .. .... 058,281,653 76,008,588 87,036,349
July... «ooo .o 59,376,484 75,723,767 76,772,371
August .. .. o. 42,342,707 69,400,919 76,116,834

ESTABLISHED 1832

TOTAL ASSETS OVER $100,000,000

The strong position of the Bank of Nava Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in'a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

THE BANK OF NOVA SCOTIA

Re“serve Fund
$12,000,000
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