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OUR GUARANTEE

every advertiser in this lssus
because the ad.

with ’wﬂ one of our -in-advanc

we will make good the amount of your loss, prov

such tr tlon ocours within one month from date

t It Is reported to us within a week

and that we find the facts to be as

contract that In writ.
saw your advertise.

Rogues shall not ply their trade at the expense of
subscri , who are our friends, through the
medium of these columns; but we shail not attempt
ju tw and

ble business men who adv
debts of honest bankrupts.

The Rural Publishing Company, Ltd
PETERBORO, ONT.

“Read mot to contradict and to confute, nor to
pelleve and take for granted, but to weigh and con-
wider.”" —Bacon.

«  The Amortization Plan
XCEPT in those cases where land has been
purchased under an agreement in which it
is stipulated that each year a certain
amount of the principal is to be paid along with
the interest, practically all of the farm mortgages
fo Canada are permanent in character or are
drawn so that they become payable in full at the
end of a stated number of years. In practice
they are nearly all permanent. When no provis-
fon is made for their gradual extinction the ten-
dency is for them to be renewed or transferred
st the date of expiry. The creation of a sinking
fund, to which annual contributions are made for
the liquidation of heavy future liabilities, may be
practicable for corporations, but such a plan is
not likely to be adopted extensively by individu-
als. Since the amount of & morigage usually far
exceeds the amount that can be saved from one
year's earnings, the almost universal practice is
%o have it renewed at the date of maturity. There
is thus a tendency for all mortgages to become
permanent in character, and this is the case with
the majority of them.

‘Wherever farmers have banded themselves to-
gether for the purpose of consolidating their
credit and of borrowing cooperatively they have
provided that the money borrowed on the secur
ity of their land will be repaid by annual instal-
The amortization plan, by which princi-
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market are such that the scheme wi~h bas al-’
Mymmpwmhwmhowm.
repayment of mortgages will be made by amortiz-
ation. The same principle has been adopted in
British ColumMia, and the land banking system
recently established in the United States includes
(he same provision. Wherever the-interests ot
the borrowers have been made the first consider-
ation the re-payment of long4erm loans in equal
annual instalments is provided for.
u-oum.mom-uonpumrmw
constantly In sight the date on which his land will
be free from encumbiance. The motive for saving
is 1 il perati and he is
greatly encouraged in his endeavor to free him-
self from the obligation that his mortgage entails
and from the annual tribute that it imposes. The
result from the community standpoint is that the

Paying Off the Mortgage

HREE years ago information regarding the
extent to which the farms of Ontario were
mortgaged was collected by the Depart-
ment of Agriculture through the district repre-
pentatives, It was found that forty-five per cent. of

adgust 24, 1916.
Toronto and the value of o
lhdowsmthmmmtonhn farm
lands of & whole county, it 1s easily seen that
under single tax such centres would not cscape
thelr just measure of taxation. As was clearly
brought out at the district conventions of the
U. F. 0., held a few weeks ago, the value of lund
used by the cities, towns, and yillages of Oniurio
Mmdlumhndln‘lﬂhmlnn;:r
poses in the province. Add to the revenue !t
would be secured by levying a just tax on s
hnﬂ&lmlﬁﬂ'ﬂldhlnlldhi\nu g
lhvﬂudlﬂhﬂmbrwhﬂvowrpm.
‘and of water powers, mining properties, puliic
hises and all such i ted valucs,
and it will be seen that the freeing of imprve
ments from taxation would not discriminate
against the farmer.
“'Phat, on the contrary, the single tax would
materially benefit the tarmer is evidenced by the
fact that some of the most progressive farmers'
ents are 1 to it Seve
imn:mmmnmahernu of the
line are outandout for the single tax. The
Grain Growers' Associations of the western pro-
vinces favor it, the Manitoba Association sending
its president to the recent single tax confercnce
at Niagara Falls with fustructions to suppor' a
Jution calling for & speeial tax on land values

the farms were car
ried on In Saskatchewan about the same time
showed that in that province & still greater pro-
portion, in some districts as high as eighty per
cent. of the farms were mortgaged. These (wo
provinces may be taken as fairly representative
of tlie east and west. Information regarding the

for the parpose of ralsing movey to pay off
debt incurred by the war. Many of the leading
fum papers, hoth in Canada and the United
St /s, are advocates of this measure of tax re
form. The support that it recelves from those
who have the best Interest of the farmer at hoart
how ficial it would be to him.

total amount of the mortgage of
the farmers of the Dominion is not readily avail-
able, but it can be safely assumed that the amount
is large and constitutes a heavy drain on their
annual incomes.

Paying off the mortgage is 8 big contract. Only
those who have had experience of it know what
a constant source of anxiety it is. Making the
auuual interest payments, providing the means

Proportional Representation
HE following extracts from a letter recoived
by Mr, Ronald Hooper, of Ottawa, Secre
tary of the Representation
Society of Canada, from Earl Grey, shows cl wly
the stand that is taken by that British statesnan

for reducing or wiping out the
and economizing, ever looking forward, some-
times in the face of many discouragements, to the
day when the title deed will be clear, such is the
unenviable position of the man who, in the cold
language of the law, is known as the mOrtgRgor.

When we realizo that in an old and settled pro-
vince like Ontario nearly one-half of our tellow-
farmers are engaged in & struggle to pay off
mortgages, and that in the newer distriets a still
greater proportion are so engaged, the conviction
is borne in upon us that nothing should be left
undone to provide the best posaible facilities by
which they can discharge their mortgage obliga-
tions.

’

A Farmer's Measure
HE statement is sometimes made that the
T single tax would bear more heavily on
farmers than on those living in towns and
clties. Since by it all improvements would be
exempted from taxation it may be made to appear
{hat in centres of population, where these im-

P are d, such
would result in lightening taxation to an unwar
rantable extent, and that the burden would there-

on the question of p for

“It is & great satisfaction to me to know thata
P. R. soclety has been founded for Canada on such
strong ground.  You have a splendid list of names;
Presidents, VicePresidents and Coancil. 1t is s
list that cavaot fail to make an impression upon

“ ., , The fallure of our present sysicin fo
secure & true representation of the people, and the
success of P. R. in Tasmania, Johmasssbure, fel-
glum and Finland in securing the representation
which mirrors faithfully the opinions of the elee-
tors ought to carry conviction to the mind of any
fmpartial democrat that & system of P, R, based
upon justice, equity and abeolute falrness to all
classes of electors, should replace the present
system which offers no security for the true re
presentation of the people. 1 sincerely

mﬂuswﬂcmhﬂmdnjum By
tem of representation which is the first essential
of & true democracy.”

The best feature of many of the troubles wo an
wummummummu




