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c«|iial to over 140 |>vr cent, of the year s premiums 
irrespective of the paid-up capital. I he asset-, set 
out in the balance sheet total $17.1)04.212. an increase 
of over $1,500,000 upon last year's total of $t<>473," 
146, the investments being in the highest grades of 
securities.

THE OCEAN ACCIDENT AND 
GUARANTEE CORPORATION.

of the Ocean Accident andThe 1915 statement 
Guarantee Corporation, a leading mendier of the 
group of prominent British insurance companies de- 

,g themselves mainly to casualty business, records 
a year's operations in which a remarkable success was 
achieved, considering the adverse circumstances which 
the Company had to contend with. Not only had 
conditions arising from the war to be met. but the 
Company was also faced with the results of legis­
lative activity on this side of the Atlantic, ot which 
('„,v sample was the establishment of < tntano s 
State compensation scheme. On this jmint the 

Owen) -aid some wise

The Corporation in Canada.
The ( )cean has lieen established in the Canadian held 

over twenty years 
throughout the Dominion. In the various depart­
ments of casualty etc., business its Canadian premium 
income last year exceeded $(100,000. Additionally a 
tire insurance department was established in the Dom­
inion last vear. The Corporation ^ i- fortunate in 
having a- its general manager for Canada arid New­
foundland. Mr. C. 11. Neely, of Toronto, an under­
writer of long experience and marked ability, under 
whose direction a thoroughly efficient and Dominion 
wide organisation i» administered.

V'tlt
and is held in high reputation

Chairman (Mr. E. Roger 
words at the Corporation's recent annual meeting. 
"\\ e are not seriously frightened at the menace, he 
remarked. “Insurance bv the State ha- already l>een

reasons thatCuj
found to be unsatisfactory for so many 
even in those places where the principle i- adopted, 
we feel sure before many years have passed the com­
panies will find themselves reinstated. It is a 
popular fancy that anybody and everybody can trans­
act insurance business. We, however, who are behind
the scenes know otherwise. It is comparatively rare ,wo or three years, .
for 1 new insurance office to arrive even at a period Canadian life insurance has kept free of the tendency
of adolescence. We cannot think that State manage- _,|u. tale of present policy loan- and surrenders
ment will produce any I letter or more permanent a„ well as lapses, is good evidence to the contrary.
" ', " ' Are not some of the companies and particularly their

agents, in their anxiety for new business, partly 
responsible for this condition of affairs, through their 
lack of care in seeing that individuals have no more 
insurance than they can reasonably carry. What i- 
wanted, if life insurance is to render its best service 
to the community, is not that a large number of in­
dividual- should be loaded up with insurance to such 
an extent that over a prolonged period they cannot 
keep it in force without undue 'tram, but that a- 
large a proportion as possible of the whole community 
should carry an amount of insurance which each can 
keep in force, without, save in exceptional cases, even 
borrowing ution it.

POLICY LOANS OF THE CANADIAN LIFE 
COMPANIES.

( Continued from l'âne 507.1
and it is not to be supposed that

The Years Business.
The year’s results now reported by the Corporation 

are of "that highly satisfactory character that only an 
energetic and skilled administration can produce. 
For reasons already alluded to. the Corporation for the 
tir-t time in many years reported a decrease m its 
premium income in comparison with the preceding 
year. The falling off. however, is not -erious, the 
present total net premiums reported being $io.(it<J 535 
against $10.111)0.445. That a high standard in the 
■inality of the business i- maintained may lie judge.I 
from "the claim record. Claims paid and provided lor 
absorb $5,404.310. a decrease of $$4.000 in comparison 
with 1914 and giving a proportion of 50.7 per cent, ot 
the premium income, following 49-9 l,vr cent, in 
DM4 ami 53.1 per cent, in 1913 Expenses naturally 
showed an increase over tlio-e of 1914, ’',c present 
figure of $4.042,135 comparing with $3.94,'.$oo in 
the preceding year. It is to tie noted in connection 
with this item that over $100.000 expense- were due 
to the Corporation's action in paying throughout 
the vear the salarie- of its employees who are serving 
with the Colour,, while actual payment- of income 
tax. exclusive of that on investments deducted at the 

amounted to over $340,000.

LIFE COMPANIES' RATE OF INTEREST.U. S.
Returns of 29 of the oldest life insurance com 

patties of the United States for the year 
compiled bv the N. V Spectator, show that the 

rate of interest earned was 4.88 per cent.
... above the rate of 19*4 and is 
below the highest figure touched

19 US.

ed average
This is four points 
but three points
in the past twenty years. .....

The rate of interest earned by the United States
bad beenI life companies, which for many years 

declining reached its lowest point of 4.58 per cent. 
X Strong Position. ! in 1902. since which year there has been a steady

Th, „„,„md premium, i, incm.md | »d «««* dm. -hub -m. hk.l, .« 1»
from $4.0(9.105 to $4.272.87(1—the latter amount tinned, 
representing the increased proportion of 40 per cent, 
of the premium income From the underwriting ami
investment balance of $10.232.408. $47'>97o'ta- U111 Bergeron, of Tcllier Street,

the nvestment reserve and general coil A man nameu n. mix»* ■
till 1111» » This I Tetrauvillc, lias been convicted of arson in thean? ,s | uau ^ciS2Sii
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FIRE-BUG CONVICTED.
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