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announcing the resolution of Mr. Browne to <U\ < 
all hi> time to the International, we take the liber.

that hi* wife’s gramlnv »tht r was Pettigrew > von sin 
german That w as w hat the jury called ‘‘«listant relation 
.In,." iK-twwn Pettigrew ami him. Tin- most im,M.rt <*f culling the graceful acknowledgment In him 1 
am tin,ling. ..f thv jun were l<> the effect that hvf.HV the kinilnc.s ami courtesy of the Hon. John A M 

of tin- policy the con.Iam l.a,I i.sue.1 an 1 « all. I’resident of the New York Life. Mr. Stewart
Browne says:—

While I had hoped to have I .ecu associated « 
voit for mam years to come, under your aide lead, r 
ship of the New York Life, as I have liven for 111:1 . 
\ears in the past. I cannot help feeling that the t <•

the issue
other to Pettigrew, which lie and the appellant refused, 
and .11 place of it exacted the polie) sued on. and that It 
was the appellant and not Pettigrew who refused the 
first policy and exacted the second I lie appellant 
explained that refusal In saving that the first policy

,hivahle to Pettigrew and In. heir., and that lie ! tnittce arc right in requiring me to devote my cut,:, 
asked for tin second on tin ground that if the com time and energies to the upbuilding of their hitsim

and 1 therefore tender yon my resignation and woe : 
ask as a special favor that the same lie accepted fort 
with.

was

panv issued a policy payable to him personally, he 
would pay the premiums, hut he would not other 
wise do so. Their lairdshi"™ were of opinion with 
lh< majority of the Supreme Court t' it the findings 
of the jury were in themselves suffi. I to establish 
that the appellant was not a lawful le ..1er of the pol 
icy within the meaning of article 3.51)0. The ques 
lion remained whether "the one year clause," furnish

I desire at this time to express to you my heartv 
thanks, and appreciation for the countless kindness. - 
and courtesies which you have shown me, as also f, 1 
the gratifying business and social friendship win 
you have continuously extended towards me.

In accepting the resignation of Mr. Stewart 
Browne, the New York Life's president thus refer, 
to the past services and future prospects of the pr< 
.idem of the International Banking and Trust Com 
patty :—

"Your labors here, dating hack to the administra 
lion of mv predecessor, have been faithfully and lion 
orably performed.

'Your well known ability and wide acquainlan.. 
with financial business and professional men must 
result to he an advantage to the organization which 
.tarts so well equiped officially, and with a hoard of 
Directors that is a tower of strength to it."

ed a good answer to that objection. < hi that point 
their Lordships concurred with the majorities of the 
Supreme Court and the Superior Court sitting in re 
view The rule of the code appeared to them to lie 
. 11c which rested on general principles of public pol 
iev or expedience, and which could not lie defeated 
by the private convention of the parties. \ny other 
view would lead to the sanction of wager jmlicivs 
Their Lordships would, therefore, humbly advise her 
Majesty to affirm the judgment apjiealed from and 
to dismiss the appeal. The appellant must pay to 
the respondent company their costs of this appeal.

A GLOOMY OUTLOOK.
INTERNATIONAL BANKING AND TRUST CO
rhe above company has been incorporated under 

the hanking laws of the State of New Xork, with a 
capital and surplus of $i,5oo.<xxi, the entire capital 
living invested in New York city, .1 I -3 per cent, 
bonds The powerful and influential directorate of 
tins institution embraces some forty of the best known 
business men of the Vnitcd States, among them be 

Messrs. Frank Rockefeller, Vice-President.

The New York "Commercial Bulletin" of Wcdncs 
day last says:—The fire loss of the United States and 
( auada for the month of July, as compiled from 
daily records, aggregates $1 1426400. The following 
lah'e shows the losses for the first seven months of

our

the years 1897, 1898 and 1899:— 
1897. 1898.

January .. . .$12,049.700 $ 0472.500 
February.. .. 8,67(1.750 12,629,300
March..

1891).
$10,718,1» Ml 

l8.4tni.lMIO 
I 1,493,«Ml 
9,3I3,<XX> 
9,09I,9(MI
6,714,850 

I 1436,4m

mg
Standard < til Co.; tleorgc Crocker, Vice-President, 
Southern Pacific Railroad, N Y ; Robert A t licsc

.. 10,503,950 7,(145,300
Afwil................ 10.833,(XX) 8,311,000
May....................10,193,600 11,073,31*)
June................ 5,684450 9,306,900
July.................. 6,63(1,300 8,939,750

hroiigli. President, fhesebrough Mfg. Co, N. Y ; 
II It Hollins. Il II Hollins & Co., Bankers. N.Y.; 
Taiwan! ! Met all. Counsel. New York Life Ins 

« .... \ V . A S Hvidclbach, Heidelhach. Ickelheimer 
,V t .. N.Y . Alfred M Hoyt. fapitali-t. N.Y ; IT 
nest riialmann, I adcnhtirg. Thalmann X Co . Bank 
crs. N.Y.

1 irganizcd for the purpose of conducting the busi 
ness of a bank, with a trust and real estate depart­
ment. etc , the International will doubtless become 
one of the leading financial and trust corporations in 
the l nited States. The acceptance by Mr. Stewart 
Browne, of the presidency of the company will, it is 
now announced, render necessary his retirement from 
the service of the New Yurk I aie. From a circular

Totals .. .. $64,566,750 $67,166,850 $77.136,150
During July there were 304 fires of a greater de­

structiveness than $io,ixx) each. A detailed list of 
these lires will lie found on the insurance page, this 
i'sitc. hut they may be classified as follows:
SlO.lMM) to $30,000

30.1MM) to 30.000. 
30.000 to 50,0m. 
50,000 to 75.<xx). 
75.1**) to 100,000.
lUU.lXX) to 31XJ.00O 
300.1XX) to 845.1**I.

47
-’4
to
17
18
7

Total 204


