
1903.1901.

Average Capital.... .......................... $|6H'34» #«Ô 1*163 Îm.34'9 *l*MM.'i« ’iÏsShIO * I2n.M3.M6 ’u^KSll

: iw:^ i»A gSgj ™'»'Æ •_
•In 1 m «id 1M4 tba fleura rapraent il» tm.l „l Average f.p.tshJRe.1. Circul.tion ...J t+f*m ; le the other

y fera the Averagf fotal Aneete.

1906.1907.190H.1909

64S.-75 2IM * 162,081

531THE CHRONICLE.April 15, 1910

and Nova Scotia referred to in the secondmust have some effect upon the two centres which 
applying the bulk of the funds Lor don and 

New York. There is every probability that the 
dimensions of the drain will reach largei propor­
tions lieforc long.

merce
article, arc added to the total, they fall short of 
the 11907 earnings by some $Soo,too. 
able that in the last four years no appreciable in-

Thc amount

are s It 1- t cm ark-

has occurred in the earningscrease
of premiums on new 
larger Ilian in lipiS, but is far lielow the high 
record established in l<)o6. The indications arc 
that 1910 will see an improvement in this respect.

Every year there is a substantial margin of 
ordinary revenue over the dividends paid. I he 
lividends do not take up more in in from <x> to 
«, |x-r cent of the current profits. Premiums on 

stock issues, of course, go into the rest accounts

stock issues is considerably
J* J»

CANADIAN BANKING PROFITS. III.

It will be noticed that the balance of profits 
i .irried out for one year does not correspond with 
that brought in for the next The explanation is 
that m nearly every year until 1909 there v ere a 
number of banks that changed the dale of their 
fiscal year ends; and in their cases a broken period 
of a year would intervene between the full year 
statement published in one year and that issued 
m the next. Also the amalgamations and failures 
that have occurred have affected the balances for 
ward.

The tendency of the bankers to bud 1 up the 
balance in profit and loss account is clearly shown 

I he aggregate of the balances has grown from 
$1,596,481 in 1903 to $4,994,433 in 1909.

Though the ordinary earnings exceed those for 
1908, when the $325,000 recoveries by the coin-

new
almost invariably.

The amounts applied to premises vary somewhat 
according .0 whether the year is prosperous or the 

Thus the heaviest appropriaiu ns wererc\erse
made in the banner year 1907.

The rate of earnings upon total resources tends
capit d and on 

11)07. No doubt,
steadily downwards; while that on 

pital and rest has declined since 
tins is largely due ro the competition amongst the 
banks in putting facilities at the dispisil of the
public.

In the table that follows a comprehensive view of the banking policy as regards the disposition 
,f profits fora series of years is given ; also a comparison of the percentages of earnings back to 
11903, and of the growth of the total resources and proprietors' funds.

DISPOSITION OK PROFITS.

1903.
t I,696,181

9,6.10,074 
ft,091,976

1904.

9 2 270,693 
tO. 15:1,818 

591,180

1906. i

t 2,73U.0:I9 
12.104.703 
6,371,151

1907.

9 2,180,017 
13,755.789 
2,789,677

1908.

*4.52 >.92 • 
12 817,774 

469,075

1900.

$ 4,260,767 
12,951,690 
1.708,918

«18,■21,375

Halanee brought in.............
Earnings...........................
Premiums new stock...........

*21.2II.“93 *13,015.803 $ 16,223."31tl 8.726.383
T

t 8,090,616 I $ 8,131,598
3,494,694 4.176,966
1,355,718 1,758.300

376,ciOO 179,634
2.11,166 1 220.518

4,2111,584 4,309,467

917,-119,77-
9 5,761.1811 

7,610.683 
• 615,0 4

$ 6,228,80 1 
3,496 125 
*<■97,707

129 817 
2,263.321

9 7,208.963 
9,943,0-9 
1,331,982 

271.38,; 
189,631 

2,266.040

$ 8.291,044 
3,595.653 
1.456.469 

186 000 
296,776 

4,991,433

Divi,lends.............................
Added In Reel..........................
Applied In Premises......... ...
Written off—Depreciation, etc. 
Contributions—Pensions, etc . 
Curried out..............................

115,577
2,092.674

9l7.8fl9.779~ *18,726,383 *21.211.803 913.015, Hii.l II6.225.9U

included with the appropriation» applied to

918.921.375

•In 190.1 and 1901 the amount* written nil for depreciation, etc,
premia*** account.

were

PERCENTAGE OK EARNING*.

1903.1904,1906.1907.1918.1009.
13.05 

8 03 ,
13.071.1.9814.4913.9513.51On Average Capital ...............

On Average Capital and Rest. 
I In Aye,age Total Ih-sources

7.918.238.377.8')7.5') 1611.561.451.471 41I 13
PROPRIEI'ORA' KU.N IS AN I TOI'Ab RESOI’RCEH.COMPARISON OF
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