
075THE CHRONICLE.
July 2, 1909

LIABILITIES ABROAD.

Che Chronicle Dili- to 
cleeivliere. 
$1,569,828

2,109,992
2.028, u:i 
1.968,531» 
1,716,821

2,96:1,304
891.386

4,403,378
4,742,092

4,077,553 
3,388,826 
3,837,970 
2,979,910

3,357,914
3,023,664
3,319,705

of total

Dm- to 
IK.

$ 4,098,093
IVpoait*. 

fit,06::,572

44,777,910
17,341,212
65,287,013
64,191,182

63.133,220
59,176,306
60,319,930
83,407,203

67,017,119 
65,47 3 397 
68,071,694 
60,903,834

1905. 
Doc...

1906. 
Mar... 
June. 
Sop. . 
Dec ..

1907.
Mar...

Sop... 
I k-c.. 

1908 
Mar.. 
June

Banking, Insurance and finance 6,481,119
7,431,645
7,532,724
8,207,158

Published Every Friday
Established 1881.

R. WILSON-SMITH, Proprietor.
13.460,111 
12,210.426 
11,456,242 
10,330,250

7.782,530 
7.040,432 
3,856,180 
2,186,228

4,585,032 
4.473,132 
5,756,012

The following furnishes a summary
and liabilities abroad and of the consequent

Guardian Building,Montreal.

Single Copy, io cents.Annual Subscription, (2.00.

MONTREAL, FRIDAY, JULY 2, 1909.
Sol
Dec.. - 

IMS. 
Mar.. 
April 
May.

CANADIAN BANKING FUNDS ABROAD.
73,951,501
73,587,818
76,409,638

While call loans make up the bulk of < anadian
other im-banking assets held abroad, there arc 

portant items to tic considered. It may be of 
interest, therefore, to trace the course of assets 
and liabilities abroad through the past three years 
-noting their trend during successive periods 

and monetary plenty. As

assets 
net investments :

net foreign investments.

Total For* 11 
Liabilitlef.

Nvt For’n 
Invvutmvnle.

Total Kor'iiof stringency, panic 
before explained in THE CHRONICLE, the net for­
eign investment is arrived at, as nearly as can lx1, 
by taking the total of the following items among 
the “debits" or assets:—rail loans abroad, current 
loans abroad, balances due from l nited Kingdom, 
balances due from elsewhere and deducting from 
it the total of the following "credits" or litibili- 

—deposits abroad, balances due to United 
Kingdom, balances due to elsewhere.

There are foreign investments among
the bank statements do not afford the means 

of discovering their extent. In any event the bond 
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comparison. Total securities held now total over 
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noticed from the foregoing 
ing 1906 (the year when business interests were 
complaining that banking accommodation was 
unduly restricted) the banks decreased their net 
investments abroad by $.»<>, (xio.ooo. And all 
through 1907. while the banks were w.scly increas­
ing their quick reserves in anticipation of the 
l'nited States crisis, every effort was made to con- 
tinuc accommodation to legitimate home demands. 
Indeed, it was not until after mid-year. Kjo/, that 
current loans in Canada began to decrease in 
volume, though curtailment in current loans abroad
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