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by taking the total of the following items among 
the “debits" or assets:—rail loans abroad, current 
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interfere very materially with the purpose of the 
comparison. Total securities held now total over 
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noticed from the foregoing 
ing 1906 (the year when business interests were 
complaining that banking accommodation was 
unduly restricted) the banks decreased their net 
investments abroad by $.»<>, (xio.ooo. And all 
through 1907. while the banks were w.scly increas
ing their quick reserves in anticipation of the 
l'nited States crisis, every effort was made to con- 
tinuc accommodation to legitimate home demands. 
Indeed, it was not until after mid-year. Kjo/, that 
current loans in Canada began to decrease in 
volume, though curtailment in current loans abroad
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