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prodigious, and while the American companies

companies now doing business there there is room 
for them if they confine themselves to proper 
methods in fire underwriting.

RestHetioB of LU. B.llm.M.

A striking but somewhat mournful announcement 
nade by the New York Life Insurance Company, 

which in a notable circular calls attent,°? 
fact that owing to the construction of the courts 
of the new law limiting the amount of busine 
which companies may do, this great corporation 
will hereafter not allow its managers and general 
agents to engage any new workers. Its^m 
strange that such a law should be in force in a 
frec mun.ry, and it not only limit, the benefits 
which might tie extended to the public, but also 
robs of employment man) who would be glad o 
tiecome agents of the New York Life unless,. as m 

cases, they connect with other companies.
with brokers is to be

up immediately after the sinking of the ship. 
Several of them hred of waiting re insured their 
dhances of receiving satisfaction some time ago;

risk demanding, of course, a high rate
"Vrom "statistics compiled by I he Lconomist. d 
does not appear that I'/oH was a very profitable year 
to Britishftre offices Nine of offices had an
nrcreeate net premium income of 47.'35.«V Çom pared^witl, /7.255.6b. m. .9071
expenses and commission advanced trom LS/P*.

/b 2,4.175 so that the surplus was reduced 
S up/88 to £900.982. fbe comparatively 
:r results may. in part, be ascribed to seU emen 

of a good many claims in connection with t e 
Jamaica earthquake last year, and, in part, to the 
increasing cornet,t,on of the new offices working
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From Across the Line
some
accepted even by generaf agents of the company.

A notable event of this month is the 
ment of the change of control of ^ Casualty 
Company of America, one of the newer but grow 
mg corporations doing a miscellaneous insurance 
business. The stock of Mr. Andrew Freedman has 

purchased by a syndicate consisting of l ym
A. Spalding. E \V. De Leon, and Edward L 
Hearn Mr Spalding retires from the presidency 
to continue as general counsel of the comp y, 
while Mr. He Leon has become president under the 
new regime. The vice-president, is Mr. L L. Hearn, 
and the new secretary is Nicholas VV. Muller, for­
merly assistant secretary, who has worked up from 
the ranks, having entered the employ of the corn- 

file clerk.
York LegUletlve Amendments.

Governor Hughes lias given his approval to 
Senate bills Nos. 1454 and 1460 amending the 
New York Insurance Law. The first of these pro­
vides for liquidation of companies by the buper- 
intendent of Insurance. As originally propped 
the bill would have given him most autocratic 
powers. As finally amended the authority of the 
courts, according to the Governor's memorandum,
"remains unimpaired.” ...... .....The second bill, while doing but little to relieve 
life companies from drastic restrictions as to busi­
ness expenses, eases one difficulty by extending the 
time over which renewal commissions may lie paid, 
from nine to fourteen years-allowing renewal com­
missions during the additional pin‘V™™* 
not exceeding S per cent, annually. After fourteen 
years? fees forced lection of renewal premiums may 

1 be allowed not exceeding 3 l*r cent instead of 2 
I per cent, as at present. And, actually, it is per­

mitted to the companies to stipulate that the allow- 
of the additional 3 per cent, renewal com­

be conditioned upon the efficiency of 
the business under his
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Id Uolted Stetre—Amerlrao

been

to the Vnitcd States andThe growing importance 
its commerc ial enterprises of the foreign fire insur­
ance companies is constantly apparent, and is made 
verv emphatic in a recent publication, which gives 
the aggregates of thirty-two such companies, 
mostly from Great Britain, which are operating 
111 the’ l’niteil States and many of which have been 
doing business here for from twenty to forty years. 
Tins article shows that these thirty-two companies 
now have assets in this country of $ 101,041.4s'’* 
risks in force of $9.993*664.660, »>at they have 
received premiums since their entry here ot 
$1,078.041,47-*. and that they have expended 
$1,106.2(d),397, of which $681,479,682 has been 
,1, losses Fortunately there is not so much fric­
tion now as formerly lietween the American and 
the foreign companies, the latter working shoulder 
to shoulder with the great domestic institutions 
in all methods of proper fire unHerwr.t.ng and in 
efforts for reform in every direction It is very 
evident that these companies are needed here, as 
there is a ready market for their policies, and 
American capital has so far not been sufficient to 
rare for the constantly increasing demand for fire- 
insurance indemnity.

pany as
New

Cowpamlee Sb Camada.Awerl

An article m a recent issue 
concerning the business of American companies 
doing business in Canada has proved very interest­
ing reading to companies in this city and country. 
There are now. 1 liebeve, some fourteen American 
fire companies operating in Canada, and it is 
strange that more companies do not enter the 
Dominion Our prediction is that the number now 
doing business ... Canada will shortly be increased 
to a score, for the field is fertile the growth of 
the wealth and population of all parts ot the 
Dominion. csi**vially the Northwest Territory, is
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the agent with respect to
"'Another" gain for New York life conquîmes is 

that they arc no longer to be forced to use standard 
policy forms, but may like other-State 
satisfy the “powers that lie” if they incorporate 
standard conditions.L


