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Until the regular monthly bank statement for 
31st October, is published at Ottawa, it will not 
Ik- |H«ssible to estimate how much business the It.ink 
of Montreal gained from the Ontario Hank 1 be 
difference in the headings of the statement now 
issued to stockholders and the statement to Gov
ernment prevents a satisfactory comparison living 
made lietwcen the statements for 30th Sepivmlier, 
and 31st October this year.

it was held only for the short sjiacc of the two 
weeks up to the end of the year. Hut it would be 
quite reasonable to expect an increase in profits 
from tliât source during the current year. The 
pr. Ills, .is declared, amount to $l,7N7,i)7h, exceed
ing th'.s«' of last year by $1 s'i.317, exceeding to >4 
by $ 1 ftH,7fiS, and falling short of those for the 
year ended April, 11/13, by some fifteen thousand 
dollars. The last named year was, as all bankers 
rememlier, an exiepti nal year, es|K-cially that part 
of it lying U-tween 30th Septemlx-r and 30th April. 
The lain' us rich man's panic was then on 111 Wall 
Street, and c all h an rates ruled there, for long 
stretches of time, at 20 and 30 p.c. and higher. 
Since then Wall Street ha- seen very high rates, 
hut the jKTiods during which they prevailed have 
Ixeti shorte r, the riss more spasmodic. As the 
Hank o| Montre al, in pursuing its jm>1 icy of keeping 
a large- euitsidi r- -erie 
eme rgeinue-s in t anada, has 
nrighlrorh- d --f thirty million- out at call 111 New 
York and I 1 nd'-n, the matt- r 
loan rates is one that mate rially influences its 
ings

TWO CURRENCY CRITICBi

In one respect at least—that of paper currency-
in the main v>Camilla's banking system appears 

have met all demands upon it. Its elasticity lias 
the rapidly fluctuatingadapted - itself alike to 

changes of business seasons, and to the permanent 
growth of the country's monetary requirement

widespread publication of Mr. Geo. M.
file l’apcr Currency of 

much to direct the

The
Coffin's monograph on

fund available for grave
always had in the

Leading Countries" lias done 
attention of United States bankers and monetary

As formert Wall Street call
students to Canada's bank note system.
Deputy Comptroller of the Currency, Mr. I -ftin 
had full opportunity to learn at first hand 
nf the stagnating effects of hard-and-fast cutiency 
limitations. His argument for reform is based 
largely upon the fact, that in Canada, Scotland, or 
Germany,

<■ irti-

Witli regard to its "Rest the Hank id Montreal 
does not, like most of the other banks, make addi- 

Instead it follows thet nuis to it every year 
jndicy o! allowing surplus profits to accumulate in 
the profit and 1 -.» account until there 
sufficient to jx-rinit <d the- transfer of a round mil- 
lien dollars. I bus, one million dollars was added

slightlyinterest rates fluctuate but
a state of affairs coiitr.i-t-a sumIs throughout the country 

i„g widely with c< nditions in his own laml. It will 
be remenilK-red that during one week in September 
of this year, tin- hanks of New York city lost over 
SiO.mu.'ooo in cash reserves withdrawn for nmv- 

tln vrofis, despite call money rates that range-;
as against f p.c.,

to the Ue-t" on 30th April, 11/13; another million 
on ; 1 si ( iitidier the same year, out of premiums 
received ■ 11 the new stock issue, 
date in- additum v- the Rest has been made nil the 
present tune It is sup|H ised, 111 1 ill side cireb-s, that 
during tins p ri ai current earnings have liven 
rat lay heavdy dr.ivvn upi -n to carry 
works . Il I sink premises, chiefly in connection with 

I lie bank has in-t, of late 
to the

Since the latter
mg

el sifrom 20 p.c. to 40 p.c.. 
where in the United States and Canada. Toward» 
making good this loss, the banks would have been 
vntirvlv powerless had not special and much-lived 1 
assistance from tlu* l nitvd States treasury 
forthcoming Mr. Coffin aid y argues that "sen-'

< .11 < \t< U-IYV

the head 1 *th< •• building
,iiiv published information

tin amount*» extended on prê
ter!.im th.it tlu* s!<k kh« Hers 

annual reports, a 
• t<A 1! .i n' un, «!-•

years given 
sto. khohlers a ' t reform” could secure a curreiievscient lieand

w\ stem that
similar benefits to those 
iopsiunmati. n which he considers as “most dc\ i'- 

he wished by vvery hanker, broker, merchant.

tills.
Would appt.a ate it it, 111 tlu* 

1, m rrh d spt « f\ mg H
would bring to the l nited States 

enjoyed by Canada »memo w 
dm ted h r th 
year

. tr* mi < irnings during t up-;rp
\ tbalance sh<*et with that Hr a 

ng pnnn;
t. « •1 paring t 

th.
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1N-|hihUx at Interval read the remarks of a recent-..hat amusing to 

orrespoudent to the Toronto “(»lobc. who • 
dcavors to show that Canadian banking and < m
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