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WESTERN ASSURANCE COMPANY.

On the 7th inst., at the annual meeting of share-
hiolders, the president
Hon, George AL Cox,
the financial statement

of this prosperous company,
submitted to the shareholders
for 18099, which we publish in
this issue,

Ihe report of the directors on the business of the
vear preceding the one under review was not of the
most cheerful character, and reference was ade to
1808 as having been peculiarly unfavorable to fire
and marine underwriting.  DBut of the results of the
Lusiness transacted during the twelve months termin
ated on 3ist December last. the directors of the West
orn are able to say they “must be regarded as emin
ently satisfactory.”

The Revenue Account reveals a credit balance of
After declaring two half yearly dividends
at the rate of ten per cent. per annum, and devoting

S118,042.

over $7,000 to covering any depreciation in securities,
the Reserve Fund received the balance of the year's
revenue, and now amounts to $1,100,380, .\ com
parison of the principal items of the Revenue Account
for 1808 and 1899, shows that the improvement ex
the directors
date, has in some former years been “responsible for

tended to the Marine Branch, which,

rather serious losses.”  This department not

only
<hows a profit for 1899, but the report

thercon  says
that the general outlook in the branch is promising.

1808, 1800).

Fire Premium. . L $000,715 $2,102,013
Marine Premium .. 657,256 930,022
IFire Losses. . 1,030,301 1135844

Marine Losses. . 477:341

However, the most important feature of the report
of the “Western” for 1899 is the establishment of a
branch office of the company in London, England.
For the cultivation of intercolonial business connec
tions, the step is undoubtedly a practical one, and,
with such a distinguished directorate and so success
ful a manager, the British branch ought to meet with
much success. It is very certain that, if profit and
prosperity can bhe attained for the Western Assurance
by activity in extending the company’s sphere of oper-
ations, the managing director, Mr. J. J. Kenny, will
reach the desired goal. .
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THE FEDERAL LIFE ASSURANCE COMPANY
OF CANADA.

Mr. David Dexter, managing director of the Feder
al Life, whose zealous work in the interests of his
company is so well known, will find no one to dispute
the statement, made in the eighteenth annual report of
the directors, that the increasing prosperity of the
country has extended its influence to life insurance.
['his is indicated by the large increase in the premium
meome and assets of several companies, and it must
be extremely pleasing to the sharcholders of the Fe
deral Life to note they have shared largely in the pre-
vailing prosperity, as the following comparative table
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of some of the principal items of the  statements ol

1808 and 1809 will show:—

1=98, 1509, Increase
£ § or Decrease~
Total Income.... cessssesse 410832 t+ 204567

. 302 - 18247

+ 6,026

Payments to Policyholders
Expenses, Dividends, ete
Total Outgo..ee sesssnses .

Excess of Income over Outgo,

Total ASSls sovvsoscnse conisans 1,060,661 +194,378
Pulicy reserves and other liabilities, 757,399 46,408 H189,004
Surplus to Policyholders, guarantee

Chbita) not included 1oa-eeve e 108880 114,208 + 5,304
Surplus over all Liabilities. .. 17,584 23,268 + )

MoveminT oF PoLICIES

No. of New Policies issued .00 1,381 1,795 + 414
Sums assured thereunder..... L2 114,232 2,497,900 $383.668

A gratifying increase in income; a large addition to
assets, a very cheering amount of new business and
a marked decline in the deathrate for the year fully
warrants the special reference in the report of the di-
rectorate to the chief officers and agents for their able
h‘lll't'n‘lll;l(inll of the interests of the FFederal Life As
surance Company of Canada, The change of title
and enlarged parliamentary power for the purposes of
business obtained in 1808 has evidently proved to be
advantageous to the former IFederal Life, which un-
der its new name is, we hope, entering upon a career
of great prosperity.

The statement of the company, published on an
other page of this issue, is deserving of careful exam
ination, and will be found to show as the result of Mr.
Dexter's diligent work a creditable growth in income,
assets and surplus,

ONTARIO ACCIDENT INSURANCE COMPANY.

The fourth yearly balance-sheet of the above named
company shows a continuation of the satisfactory pro-
gress to which the directors were able to |Mli|ll in their
report of the business of 1898, The net income from
premiums for 1890, after deducting $7.514 for  re-in-
surances, was $04.342, showing a gain of about $25,-
000 over that of the preceding year,  Claims paid dur-
ing the twelve months covered by the statement un-
der review amounted to $27,700, an increase of some
$10,000 over last year. The Revenue Account, after
debiting thereto all the expenses incidental to manage-
ment, showed a surplus of $12,273.  In the division of
this amount, $5,000 was applied to Contingent Ac-
count, $5,000 to Reserve, $1,608 in payment of the se-
cond dividend to sharcholders, and the balance, $605
carried forward. The Reserve Fund of the Ontario
Accident now amounts to $20,000, and the Contingent
Fund to $5,000,000.

Mr. A. L. Eastmure, the managing director, in se-
conding the motion for the adoption of the report,
made a reference to the principle of providing compen-
sation for accidénts to workmen, now making head-
way in Canada, which ought to receive the attention
of all those who are interested in Liability Insurance.

The Fourth Annual Report of this company shows
that the directors are earnestly intent upon increasing
their resources, and thereby gaining strength and in-
creasing the confidence felt in the future of the Onta-

rio Accident Insurance Company. )
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