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Any reader of Mr. Wright's book ^ho has not given the subject ofhi^^:nsura„eeagoodde.lof study will soon arrive at'the conclusion hath hfe msurance pol:cy is a contract, the precise force and effect of which
t s not easy to understand. K^or, in addition to such plain questionsathe safe .nvestment of money, economy of expenditiL, adequate premiums &c. there are other matters, more or less Lhnical'in thernature'which mvolve the rights and interests both of the insured and thrcZan;'and wh,ch require to be properly adjusted in order to render the contract ^desn^able one. It is with this class of questions that Mr. AVright dllsThree principal propositions are laid down, which are almost if notaltogether, revolutionary in their effect :_ '

1. That no policy should extend over the whole possible life.

2 That every policy shall stipulate the mimmum cash surrender valuewhich the company will pay whenever the policyholder wishes to .'hdraw, or ceases to be insured.
wisnes to with-

_

3, That the working expenses shall be assessed in proportion to the'•insurance value" of the policy, so far as they exceed th bare cost ^managing the investments. °^^ "*

If the points here raised possess the practical value which Mr Wrightc im.s for theui if they involve the rights of the policyholder to the Ixtena leged then it is evident that in the practical working out of the sdieof life msui-ance, the principles of equity have been Irioul misappTe

wiong basis. Ihe question is one for actuaries, and they ought boldlv tograpple ^vith it. It can scarcely be expected that the inslnce ublic wHac ept with a acrity and without explanation a system the equity owhJs «o vigorously challenged by one who above all others oiurht trb-n ,
to speak truthfully of its merits and defects

^ ''^''

A DAY OF TRIAL.

Oct. 17th, 187.3._While Life Insurance, in the United States is in a^•eat^measure exempt from the crisis which has overthrowror .d ,yshaken so many financial firms, it is passing through a period o trialscarcely less severe, We do not now refer specially to the general shrinkage ofassets, which, according to present appearaLes, wilfgrer^^; affect"
the balance sheets of the Companies when the reckoning for trniesenyear is made Where investments have to be found for two hundred andeven y millions of dollar, it is not reasonable to suppose that firsolas!

str, U -rwl '°' ^'''''"' ''''^' °^ '"^^ Companies recently, we were

k hlw the' 7] :r"*^
""' *^"'^' '^""'^^^ ''"' ^--'^'P ^-ds andstock held the school debentures, the railway stock and bonds manufacturing, insurance and mining stock, in which some of the best00^^^ have'


