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in buying the goods and not on the part which goes to the agent

''
xTuT^a merchant send, to hi. agent »105 with wh,.H^o

Durcha»e goods after deducting his commission at 5% he does

Ttat commission on the whole S105 as i" t'-t -- H^^^^^^^^^

be receiving commission on the money which he retained as

LSn as well as on the money which he invested for .he

""'To'find the amount to be invested in the case mentioned

let Ihe agent invest one dollar and pay himself five cents fo

hefnvestment of the dollar. He would thus be able to invest

onVSrL each ,1.05 ---» ^^ij^,jri"^^
$105 ^ f1.05. i. e., he would invest $100 and keep $0 as nis

commission on the $100 invested.

Exercise XLVI.

How
1 A collector collects $900 at a commi>,>ion of 4%.

his commission at 10%: at 7%; at 5%-
. ^ ,. ,ncr

i A collector received $80 for collecting a debt at 10%.

'''1
'a broker s<,Ul $6000 railway stc^k on a commission of

"''% rmethr^nthtagent $6240 with which to purchase

gj; afteTdeducting .is commission at4%.VVh^^^^^^^^^

.lid he jret> What was the cost of the goods he purchascdf

e An agent after deducting his commission at the rate o

.% ;n the rr nvested from $7350 which was sent him, boug^

Hour with the balance at $5 per barrel. How many barrels did

''
7."'An acutioneer sold goods to the amount of $4800. Find

'^^^^HofmU mon;y must a merchant send his agent so

tha? he"the agent) n.ay purchase $6400 worth of gocKU and pay

htseU a commission of 6% on the
--"^^^-^^h,, ,„,.

a A real estate agent sold a property for $5600. "is com

• • r, at the rate of 5%. How much did the owner of the

mission was at tne raie oi u /o-

property receive?
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