
'rHË LXCflANdL NtËWS. MÔNTIWÂL, 1PilbAy, sEPTnsm13ft Pà, 199
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CAUTIOUS TRIADINGS ON SLIGIIT DEz.
CLINES - REPUIILIO ALONE IN
ITS ADVANCE 0P 2 POINTS.

Montrcai, Sept. 23.
A further distribution of holdings andi at

saine sacrifie un UIl part or the liolders
was necessary tu mcure money for the re-
payaient of Juans. Th'>e distribution wvilI
%viden, (ntcest ta the stocks distributeti. Be-
aides, If soine lines wcrc bclng carrlcdl whicli
coulai not bu sold at prcvalling prfrcs, it ivas
ativisablo theso Unes l>e distributeti tu ascr-
tain %what %vas their real value où the mar-
ket. The thasking out of the sellers andi the
gatliering ln by buycrsa t prices Unit arc
tiot tou, igb ti a distribution 'wlich Inean-
wvhule wll do good ln the business luli, tnit
Drccedes every bank istaterncnt. If thms
lInos wece not too biga prlced before, thcy
%'iti, soon get over andi above the presnt
break, ivhule If they wverc too hIgli It was
better* that they shoulti corne oaut andi down
te thoir truc levrel. Market moverucats tu-
day %vere indecisive and tbcy were saall in

cvr ioexcept Caaadian Pacific; IMont-
ral tret Ry. and Toronto Ry.. Oan.
Pac. stock ivas traded ln to the amount of
240 shares at a. price j lower than yester-
day, %vitia 921 asked andi 92 offcred. 0f
Montreal Street stockc 600 shares wece solti
fromn 810 te 308, whicb arc fnot bi< ber than
yesterday's prices. Closing dernu andi or-
fer 310 anti 309' Thesc tivo securlties and
Toronto Ry. (ex-div.) selling n.t 1144 re-
comment! ghemselves to Investors as good
bargains. Payne un a deal or 300 shares
k'ept up tu thie saine figure, 122, anti the of-
fer, 121, vzitli the demanti 121 look Ilke
hi glber values in the irnoedlftc future. Doin-
itin cotton in th'. tý%V') transactions or Ir.
anti 10 shiares sold as bofore, the closing
q Luotations -rere 103L, 103J. Republie andi

War Eaýle on sniali transactions as corn-
pared i vth ycsterday Nvere the onc laîgler
anti the other loiver about 2 points cadi.
Duluth preferreti et 1411 Is j below its price
an Mie 12th Sept. MU. (bas zn 10 shares et
201 wvas up 1 point. Qin. Col. Cotton at
76 ivas unclaangcd and se also ivas Mont-
reat Telegraph at 173. lialitai~ Ry. carnlng
ln at theo close of tUe reaction liad to take
part in the gestcral b=ek andi sclling at
102J lest 7l points from itIs previous price.

MORNING SALES.

Can. Pac.--200, 02. 25, 021. 15, 92J.
hlo. St. .1y;-200, 308. 150, 308J. 75,

309. 25. 3094. 150, 310.
New Mo. St:-150, 307J.
Tor. Ry. x-d-200, l14j.
Payne-3000, 122.
Hlalifax Ry. x-d-75. 102J.
Dom. Cotton- ,., 103. 10, 1V_.
Republic-300. 119.
War Eagle--500, 320J.
Dul. pfd.-15o, 14J.
î%i. Gsl,201.
blont. Tcleg.-34, 173.
Cati. Col. Cotton-ffl, 75.

AVTERNOON SALES

Cati. Pac.-3, 93. 75, 021. 25, 92a.
Roy. Elec.-50,1 1904. 300. 19i. 50, 1901.

25. 1901. 175, 1911. 50, 1014. 75, 191j.
27, 1914.

TwIn Uty-125. 6-21.
Tor. Ry.-50, 11.14. 59, 11i.11
Mio. St. RY.-125, 3121. 25,131.3. 75, 314.
War Eagleý-500. 321.
Pelynt-1o'J, 123.
Mo. Gas-50, -201.

si.00 Pu.ynuxd ..... ....
1.00 War ag o d.........

41.00 Rtopublo x d .........
.00 Vrtu . u............

.24 Montreal.Londonx ...
1.00 Big Thr oo.............
1.00 Brandon & (3>Id)n Crown
1.00 Oallfornis . ..........
.10 Canada Golti Fields Syn..-

6.00 (JarlbooBlydraullio....
1.00 Eveulug Star ..........
.25 Fern ..... ...............

1.00 (bld IIiIi. Developlag ...
1.00 iron Colt ................
1.00 Knob Hill...............
1.00 Monte Christo Cou ....
.25 Montroal Gold Field ....

1.00 Noble Five.............
.10 Novolty.................

1.00 %)Id Ironsidea ..........
1.00 VIrginla ................
1.00 Ranibler Orbo...
1.00 fluIlon .................
1.00 Decca ....................
1.00 Morr!son ..............
1.00 Golden Star -.......

1.00 BIocan Bev ............
1.00 Fontenoy G. M. CJo..--.1.0W Ratbmull en ............
1.00 Win nipeg... ...
1.00Dadnll.... .
1.00 Door Trail No. 2 .....

Aoked. Bld. lAsked.
sept IR. Sept.

1.28 1. -1-.1 1.25
8.40 3.28 8.85
1.19 1.18 1.21
.44J .43 .46
.55 .51 bi4
.20 .l8 .21
.29 .231 .29
.15 .124 .15
.08 .05 .08

.11 .09 .11
.85r .... .23
.081 .osi .081
.09 .05 .09

1.00 .l6U 1.00
.0Do) 04 .001

.21 .35
.03 .0-0 .03

1.5 1.09 1.15
.1 .07 .l0i

.49 .451 .49
.69. .51 .59
.23 .2i) ni
.171 .15 .19
.40 .36 .40
.3J6 .84Î .38

.09 .08

.35 ..

.17 .18 ..

.241 . .24

MONTREAL MNING EXCHRANGE

DEER TRAIL STRONO - DEMAND rFOR

CALIFORNIA QUIETER - PRICES
CLOSE 1F1RM.

Montreal, Sept. 22.
Tîtere %vas flot much activlty anti l:ttlo

change in prives to-day. The market ro-
mains flrmi at yesicrday's lances. Thte jldi-
ding for ,thle better cîas or scetrities Is
dal y becaming mure pronouincied, but no ri-
suit as vet lias been accoînpishaed.. Ibolders
of divhfcnd-paylng stocks reutiain confident
in ticir position regardless of market P.uc-
tuations.

The bulk of the trading today conslsted ln
transactions in Caliiorn la anti Deer Trahi,
altItougli sales verc also made in tbrce other
issues.' A broken lot af Slocan Sovcrcln
soiti at 3G, buyers oilering 35 for lthe s=ok
Big Tiîrce solti for a 500 share lot et 20,
but in this case the~ demanti was poor, ai-
tlaough holders af he stock wcrec asicing 21
on te cail. Tiacre %vas a sale aise of Nov-
clty whichî eaid for 3c.

CaliforpU~ remains steady, sevral trans-
actins being muade round 14, 3000 shares
clîaaging hantis at tliese figures anti onc 1000
slaarc lot selling al, 15.

There was also a distinct lmprovcminet in
sentiment on iGolden Star; during yestcr-
f's session it, was offoreti as lowv as 3V).
anitoday 391 belng biti for* rouuiti lots

without tuere being any transactiofis miade,
sellers requiring 41J.

Deer Trait rerrains fana, semeai transac-
tions taicing place round 231, al] stock coin-
ing on the markcet is swaliawed with aviti-
lty. TI'ere is no doubt tILtt before n.'o*?,
days this stock wvill sal et mia, D hig'ne.r
figures another dividenti Is payable on Sep. 25
ta stockhioldcrs o! record on 21st. This Is
the regular mnontlaly dividend or a quarter of
a cent a sharz, the total axnounting to S2,-
500. This brings the total amouîat paiti in
dividentis by the Der Trahi No. 2 company}
ur to S40,600. Thore Is nowv a conslderable
surplus ln tUic Treasury andtheUi prnbabiiitv
of an lneceased divIdenti after this inonth
la ececdingly gooti. Anothcr largo body uf

Bid.
20.
1.2
3.20
1.10
.40

.18

.24

.t4

1.021

.08

.08
475

.«0

.134

.02

Atked. Bld.
sept. 21.

1.25 1.22
3.10 8.15
1.20 1.18
.50 ..
.54 06
ail .18j

.29 .24
.15 .1t
.081 .05

11 .10
.35

.09 .04

.96
apel .01
.16 .12j

1.15 1.09
.101 :451
.69 .48
.28 ..
.18 .îr5
.87j .35
.80 .85

.09 .03

.24 .23

Aakod. nid.
Sept. .22

1.20 1.221
8.21 3.15
1.20 1.18

.0 .43

.64 .52
.0 .184

.32 .27
.144 .14

.10
.074 .01
.09 .05
.aU .90
.004 .044.15 :12~

*;à .02
m.1 1.08
.10 .07
.491 .46
.61) .5
428 àt6
.18 .15
.43 .39
.36 obi1

.09 .8

.24 .23

ore lias 2ately been opened rip upon Lte pro-
perty, and noîv tiat theo building of tîzo ncw
road ta eonncct with the Spokane Falls and
Nortiera Raiiway Io aimost complote, It
niakes the shipinents of! the low grade ore
reasible..

MORNING SALES.

Sbocan Sow-300, 30.
Oalifornia--3000, 14J. 1000, 15.
Novelty-500, ..
Big Thrce.-500, 20.
Deer Trait No. 1.-5000, 231.

AFTEUNOON SALES.

California-'0MO, 14. 1500, 14J.
IIuUion-.5o0, 69.
Brandon Golidcn Crown-500, 29. 500, 30.

STAND)ARD IMINING EXCIIANGE.

Toronto, Seat. 21.

Golti Quartz-500, 5à.
Rathlnuloen-5000, 82.
Golden St.ar-300, 38.
Empres-x000, 4.
J. O. 41-1000, 31.
Golti Quartz,300, 51.

TORONTO STREET EARNINGS.
Sete. 12,'e,1,745 9S .......... Inc. $ 83.79

13, 3,320.24 ........ Dac. 160.41
"14, 3.29313 ........... 4 200.35r
"16, 4,559.1à . ......... lue. 29.8.1
«17, 3,131.44 .......... 4 422.71

la 395.7 ............ 624.10
19 373AÏ ............ W86.16

HAIMFX ELECTRIt] TRAM WAY
Sept. 3 .........$3,0790 ....Doc. 89.90

" 10 ....... ......40 . 149.60
B.OC'ta te dat .... 4$3,991.45...Deo. l544. 00

I


