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AVHAT'S DOING IN THE MONEY
" AND STOCK MARKETS TODAY

*CLERKSNANES
AND PETURES
LD S

Pettis Store Featured Sales
Force as Well as the
- Goods Sold

NEW YORK MARKET.

(By direct private wire to M
& Cownns, 28 King street, city.

New York, Dec. 29.
Stocks to twelve noon.
Open High
Allied Chem ..... 78
Am Int Corp .... 25
Am Locomotive ..
Am Smelters ..... 54%
Asphalt o
Am Telephone ..
Anaconda ....
Balt & Ohio
Bald Loco ...
Bosch g
Chandler ....
Cen Leather ...
Cuban Cane .
Calif Pete
Ches & Ohio
Chile

The Pettis Dry Goods Company, of Corn Products .
Cosden Oil ..... .. 58

Indianapolis,, tried & novel experiment . PHEET. L A

vecently, when jt turned over to its em- 1o 1 i0 Gas 1084
the important task of conduct- Coco Cola ........ 78"/:
j 'Crucible .......... 68%

- papers to announce to the public that Davidson Chem ..
the management had “stepped back” Erje -
for to give the workers a chance Dupont X P .
to run g8. 'Brie 1st Pfd ......
“Ihe exccutivag are in the back- Bndicott John ...
ground,” ran the annourcement, “The Famous Players .. 90
- gelection of the merchandise—the dis- Gen Motors ...... 14%
* plays and pricing of the E-”d' are in Great Nor Pfd X D 74
the hands of our sal who know Gulf Steel 1%
ycur meeds definitely—and who are de- Guantanamo Sugar 10%
termined to make a great ending of the Houston Oil
test of Pettis sales, The sale was Inspiration
over to them with this sug- Inter Paper ....e.
jon: ‘Conduct it on the plan of the Int Harvester
Rule”! Run it as h you Imperial OQil
traded place with the customers! Bring Kennecott. ....
our the best offerings you have. Go the Kelly Spring Y,
limit in value! . i Kansas City South. 18%,
In another editorial, explaining its" Lehigh Valley 69
i policy, the man t said: ' { Marine Com
i . %“In the olden days it was the cus- Marine Pfd ...... 42%
m: for merchants to stand at ﬂ; t;lo:‘: ﬁagk Truck'...... 86%
and personally greet patrons. Bu idvale 261,
tremendous expansion and develpment New Haven ...... 20
E:::c t store—with many en- Northern Pac X D. 78
oying a

Patrons Asked for Them —
“We Sold Lots of Goods
and Also Established Val-
usble Personal Contacts.”

clientele which runs' into the Nér & West 110%,
of thousands—this intimate per- North America ... 99%
sonal contact has goné. i Pennsylvania 46Y,
< “But i€ has always. been the éendeavor Pan American X D 90%
and achievement of Pettis to retain Pan Am X D .... 88%
this sale close to our patroms, to have Uk
it serve you:bungh needs as l“:leﬂni(:ely and
recisely as we knew every one
Ef you ally—to do this through
! of our salespeople,” who
are in direct touch with your requh'e-I
“We are rightfully proud of our or-°
anization and feelyn‘x,re that in their Sugar
ds this mercantile event will take Sinclair Ol
on a de| of service to the commun- ’Southern Phe ....
ity that will place it in the front rank St. Paul
among the great sales of our mercan- St. Paul Pfd
tile life”

The newspaper advertisements were Steel Fdries X D..
dotted with photographs of the em- Stan Oil N J ....
ployes, temporarily placed in complete San silis

* ‘charge of the various departments. Texas Company ..
Beneath each picture appeared 'the Transcontinental ..
name of the employe and the depart- Tex P € & Ofl ...
ment. In most instances the picture was !’

a brief statement from Union Pacific .

Smith, U S Steel
was S Sh Realty

going to hang Utsh Copper 64Y,

selling 1] Westinghouse X D 89%

Sterling—4.64%.

MONTREAL NARKET.
Montreal, Dec. 29.
Stocks to twelve noon.

Abitibi Com qc‘s’el;:
‘Ames Holden Pfd. 4e
Asbestos Corp X D 65
Bell Telephone ...112
Brazilian 44
B Empire 2nd Pfd-26%
B Empire 1st Pfd. 72a

.

‘e employe. ¥or
the wall

oted as se

. & new record on
while Miss Mary Homburg, of rib-
bon d t, declared: “I'm going
to ribbom the town!” Then followed
brief descriptions of the specially pric-
ed merchandise.

4 _All of the statements’ were breexy,
interesting, readable, Here lsfc ty%l{ci:l
example, urporting to come from Miss
Rath® Krabbe, of the blouse départ-
ment:

example, Mr.

®

683,
s
112

Low

63
®When 1 Placed @
\ $3.95
.Price on These
Fiber Silk Sweaters
—I t I'd l'!scalled ongltho ‘green
carpet’! It's ht to give \great
vnlzzf—bnt 1 ‘wondered if I had gone Can Car Pfd
too far, The buyer first winced—then Can Cement Pfd..100
smiled—his Cons 8 & Min ... 27
as you like’f® Detroit United ...
hen followed s compelling descrip- ' Dom Bridge ...
‘tion of the sweaters, calculated to as- Dom Canners ....
_ sure a tremendous sale for the mer. ; Dom 8tl Corp Pfd.
’ . Laurentide

pei‘::' executives sre unapimous in Lyall Con .
declaring that the employes’ sale has McDonalds
proved & huge success. iMon Cottons

“Not*only. did we dispose of & tre-'Mon L H & P....
mendous smount of merchandise, said Mon Tram Debt .. 79%;
one of the department heads, “put, | Nat Breweries ..
e e wih ur customers <o

with our

which we have every® reason to teel]Quebec Railway .. 4%
will be worth thousands of dollars to‘mm'don Paper ... b
t. The customers, some- e

" the establishmen!
how, 8
5 pan River Pfd ..105%,
trading—on Toronto Railway . 84‘/:b
| Wabaso Cotton ..

with a big, disinte

but with live, friendly ind! Winnipeg Electric..82%  S8a
Banks:— -

Montreal—231.

- were sincerely anxious to show thr -
act merchandise desired, and to do
Royal—206Y;.
Molsons—168a.

ev:gﬂﬂng possible to assure the satis-
faction of the buyer,
Nova Scotia—255.

Our employes—
always polite, courteous, capable—re-
sponded nobly on this occasion, render- Unfon—185,
1922 Victory Loans—100.60.
1928 Victory Loans—100.55.

_ing the finest kind of service in every
1924 Victory Loans—100a.

instance,

“That the ll.nh‘took’ with our trade

ia &videneed the fact that I

of Pettis customers asked for the per- :gg z:dlm xl"“m—llg:‘“

vons _whose pl;oxguphs Hind: baee ',f"mssv Victory Lonns—loé.%.

wred in our newspaper advertising.” Tygox 5 . ¢ War Loans—99.20.
1981 5 p. c. War Loans—99.70a.

IEWS NOTES OF 1987 5 p. c. War Loans—101.

STOCK INTEREST| Montreal Market closed on Saturday.

(McDougall & Cowans, Private Wire) | WINNIPEG GRAIN MARKET,
New York, Dec. 20—C. P. R. No-
vember gross increase ‘82,633,808, net sless v oeaa RHMY

after expenses increase $2,008,991.
Illinois Central system report, No-
vember gross increase $3,465,285, net
opening income_increase $1,064,984.

Norfolk and Western declaved regu-
lar dividend $1 on adjustment,
gnluretl stock payable Feb. 19, record
an. 81

Henry Ford buy

s Pond Creek Coal

properties in Kentucky valued ‘at 8,-
581 ,400. {

So. Ind. declares 100 per cent. divi-

dend.
Rumored Italy will seek large loan
mN"Yorkmuh:twlthinnnthw

months.
.HARD COAL SHORTAGE.

Final réturns on production of sme
thracite Q’:d! th:e I{&hdmm § Ne
vem ca total output
nsb" net tons. This wat only
33,000 tons less than in October, not-|net tons, which was fifty-one per ceni
wiwmwum of the average output during the samu:
and weg grester by per esnt. period in the preceding nine years.

\

%Y
- w [
46Y,
2%
5%a ...
112 112
7 96%

) that they were
e at Y 105% 105%%

least—not

14 118%
M TI%
™% T2%

and eleven per cent. than in the like
months of 1921 and 1920, respectively.
Cumulative production from Januasry 1
to the end of November was 44,055,000

- FINANCIAL
¢ TENDENGY TODAY

“ Louis and Southwestern Pfd rising 4%

68%4 | other than papers, Asbestos appeared

. |eased off a half to 50.

.|INDICTMENTS IN

UPWARD WAS
N WALL STREET

Record Christmas Sales Send
Woolworth - Stock Up —
Downward Trend in Mon-
treal.

New York, Dec. 20—(10.80)—Open-
ing prices in today’s stock market were
irregular with the main tendeficy up-
ward, Studébaker, selling ex-25 per cent
_g: dend in stock, opened at 1111-4.
\Several cash siles to establish tax losses
were noted in the early dealings. Mod-
erate gains were made by St. Paul pre-
ferred, Lehigh Valley and Cocoa Cola.
Baldwin was reactionary. Cash sales
in the first 15 minutes totaled approxi-
mately 15,000 shares. Pond Creek Coal
was pushed up 3 points to a new high
record on overnight announcement of
the purchase of its coal properties by
Henry Ford. St. Poul common and
preferred each extended their gains to
more than' a point while Baldwin can-
celled
higher ground. Woolworth was pushed
up 2 points on announcement of rec-
ord-breaking Christmas sales, Other
strong spots were Van Realte Silk,
Consolidated Gas and Inspiration Cop-
per, all up a point or more, Chandler
and Great Northern preferred each
dropped . 18-8 poifits. Weakness also
was noted in Pullman, Gulf States
Steel and Baltimore and Ohio.

Foreign exchanges opened irregular
Noon Report. T

New York, Dec. 29 (noon)—Specula-
tion was quiet during the mofning, the
interruption to wire communications
by the storm restricting outside orders
considerably. Prices pursued a slow
upward course with an absence of the
recent striking fluctuations in some of
the popular shares. Expectation of fav-
orable dividend action was responsible
for marked ‘gains in some of the in-
dustrials and spetialties, with the gen-
¢ral demand, however, embracing a
wide variety of shares. Speculative In-
terest was revived in the railroads, div-
idend paying and low priced shares
moving up smartly, with Toledo, St

points. Buying of the oils was .in large
voléme, particularly ‘Producers and Re-
finers and Pacific Oil. Coco Cols, Am-
erican Sugar, American Express, Endi-
cott Johnson, Allled Chemical, East-
man Kodak, United Retail Stores, Na-
tional Lead, Brown Shoe and Unfon
Bag and Paper were comspicuous for
gains of one to three points. Call money
cpened at § per cent.

Montreal Exchange,
Montreal, Dec. 29—(10.80)—A dis-
tinct downward trend dominated early
morning ‘trading on the local stock
market today and with but two excep-
tions, every leader traded in registered
a decline from yesterday’s closing guo-
tations. The exceptions were Consoli-
dated Smelters which rose 8-4 to 27,
and Montreal Power, which sold un-
changed at 1041-3. Abitibi was down
1-8 at 688-4, Brompton fell off 11-4
to 878-4, Laurentide appeared weaker
by 8-4 at 94, Price Bros. changed hands
a half lower at 46 1-2, while the com-
mon and preferred shares of Spanish
River sold off & point to 97 and
105 1-2 respectively. Of principel stocks
a point below its close at 65, Brasilian
was brought a quarter point cheaper
at 433-4, the referred

tion lower at 26 and National Breweries

MATTER OF BOSCH
MAGNETO PURCHASE

New York, Dec. 29—_Martin W,
Kern, alleged “dummy” purchaser of
the Bosch Magneto Company’'s assets
a: an alien property sale in
1918, and J. F. Guffey, former sales
director of the property custodien’s
New York office, yesterday were In-
dicted by a federal grand jury which
has for several weeks been investigat-
ing ootuplaints of irregularities in con-
nection with the Bosch sale.

Kern was indicted for per} and
Guffey for embezzlemént but federal
officials admitted the indictments were
supplementary to the Bosch uiry
and did not congern the all ir.
regularities.

OPINIONS ON
THE MARKET

(McDougall & Cowans, Private Wire)
New York, Dec. 29—Evans—“The
foreign news disturbed the market
somewhat yesterday but a reaction was
probably due anyhow. - These reactions
should be availed of to buy stocks.”

Hutton—“There are a great many
traders on the floor and in local com-
mission houses who have no stocks and
who were bearish ten days ago. They
are hoping for a set-back on which to
buy if this does not come the indica-
tions are that they will buy at higher
prices.”

Bache & Co.—“The tax situation has
been a technical factor to no small ex-
tent and with this influence removed,
we can expect a levelling process where
the ‘higher priced issues come down
somewhat and the lower priced issues
come up a bit”

Cralk €hilds—“The_report that the
announced deal for Child Copper will
involve a 150-million bond issue for An-
aconda should be a great bullish factor
in the general copper market for the
financing of such a plan implies the
greatest confidence of the biggest bank-
ers in the future of the metal situation.”

FINANCIAL NOTES.

Montresl, Dec. 28—Cables 469 1-4.

London, Dec, 20—Bar silver 81 3-8d.
per ounce. 2

New York] Dee. 20—Foreign bar sil-
ver, 64%,.

Discount Heavier.

New York, Dec. 29—Sterling ex
change irregular. Great Britain, 4.64%;
France, 7.26%; Italy, 5.04%; Germany,
0132. Canadian dollars 17-16 per cent
discount.

second P of tt
43y, | British Empire Bteal #odd » efmilar ¢ dications go, about half of this latter

VERY ROSY REPORT
BY BRANSTREETS

Trade Improvement and
More Active Industries in
United States.

(Bradstreet’s) -
Year-end retail trade,, including holi-

day distribution, better than in 1921 or|.

1920, the best, in fact, since 1909; the
largest volume of December mail-order
business' on record; really good reorder
buying from jobbers to fill depleted re-
tail stocks of holiday novelties or of
heavy wearing apparel; more than nor-
mal seasonal purchasing for spring de-
livery; an .unususlly active industrial
and manufacturing situation, with un-
employment in the cities apparently
further reduced; collections a shade
better, and a new upward surge in car
loadings due t3 expansion in shipments

PRODUCTION OF
RON AND §
~ N CANADA

(November, 1922)
report today by the
Dominfon B u of Statistics states
that the production of pig iron in Can-
ada during November dropped 7 per
cent from the record of the previous
month and amounted in all to 84,289
' o o oy e b
- on of 86 tons in October. In spite
T(lf'"‘°t°:d Times, Wednesday.) | ,¢ the fact that the November produc-
o hqve added six thousand squave'tion was slightly lessthan the October
miles to Canada’s territory, traveiled output, it was 8.8 per cent higher then
about a million miles by water,
master of one hundref snd six shiys (0nths of the present yeer. The aver-

: age monthly production for the eleven
and starting out on his two hundredfmmth' of the calendar year to date

and. fifty-first sea voyage arc some of was 81,288 tons while the average [
the things that have been crowded in- | the corresponding od in 1821 was
to the life of Captain Joseph K. Bern- | 50,678 tons. Corresponding data cover-

7 ing the cumulative output of pig iron
ief, of Quebec, world-famed Arctic “'lfor the same ods showed that 847,

EXPLORATION
IN THE LAND OF
MIDNIGHT SUN

Capt. Jos, E. Bernier, Arctic
Explorer, en Route Over-
seas on the Minnedosa —
Notable Career as Sailor.

A

of merchandise and coal, the former ow- |
ing to the holiday rush, the latter to’
colder weather, are prominent features |
in the trade dispatches this week. As
expressed in one correspondent’s report,
the ‘people have money and are spend-
ing it” Over and above all other le&l
tures, and especially because of its sharp
contrast with recently preceding years
at this date, is the. air of optimism
noted in the reports from the various
divisions of trade and industry as re-
sults of the past year are considered '

and the outlook for the mew year is ings,
its early loss and moved to|d

|
H

iscussed.
_Peatures of the y from |
the northern markets, are the increased
stress laid upon winter weather ltimu—‘
lating buying at retall, and the same
reason Is assigned for the higher prices
for coal. A better volume of output

d more eager buying by those hither-
!: inclined to be indifferent, is noted
in the coal trade, while industrial
plants, and particularly the "iron: and
steel trade, are better buyers of coke,
with the result that some varieties of
this fuel are sharply- higher. In the iron
trade, activity in pig iron continues at
several points, and talk of contemplated
holiday shutdowns of steel works being
canceled is noted. Sales of pig iron on
the: present movement are estimated at
1,000,000 tons. Scrap material, which
sagged with pig iron some
is firmer at several markets.
ment foctories are reported running at
a better spied, and recent buying of iron
and steel from this source is thus ex-
plained. The railroads continue active
in buying cqrs and locomotives, and
some large automobile concerns are re-
ported inquiring for material. Sales
of structural material for éleven months
are estimated at 1,460,000 tons, a record
quantity. Reports from the leading
automobile center are that the principal
factories are on & full production basis,
with employment better than earlier
in December. Furniture manufacturing
is reported active, Shoe manufacturing
at the east is quieter, and manufac-
turers are reported inclined to buy
slowly of supplies pending a
view of hide prices, but western fac-
tories have oontinuea active. ; :

Among other industries, it might be
noted that building continues unusually
active with the result that lumber buy-
ing continues very free for this season,
while brick prices are higher in several
markets. Copper reached a new high
price for the year, 14 1-2 cents,

Bank clearings totals thavé rallied
shi from the preceding week’s

gregate, with resulting gains |pay
Although> there arej

over last year.
more advances than declines in com-
modity prices, Bradstreet's Weekly
Food Index is a shade lower, owing
largely to lower prices for mest-pro-
ducing- animals- and eggs.

Export trade in November, totaling
$883,000,000, was the best of the year,
the largest monthly total, in fact, since
March, 1921 and 80 per cent ahead of
November a year ago. So far early in-

expansion was due to enlarged ehip-
ments at higher prices of raw. cotton.
Exports of the latter for November
were 858,337 bales, against 648,695 bales
a year ago, with the price 7 cents above
a year ago. Cotton gahing for two
weeks ending December 13 were 175,
000 bales, abainst 150,000 bales in the
same period a year ago, which has for-
tified the feeling that the crop is under
rather than.over the government esti-
mate of 9,964,000 bales. The fin
government crop report issued late last
week carries the information that seven
out of thirty crops were smaller than a
year ago, but that the big crops show-
ing decreases, corn and winter wheat,
fell off only slightly, while sugar de-
creased heavily. Prices are better than
a year ago, as shown by the fact that
the eeven cereals crops combined gained
only 1.8 per cent in quantity over 1921,
but increased 86.6 per cent in value.
Prices of nine out of thirty sta]
were lower this year than last on
cember 1, but the total value of all
crops was 82 per cent in excess of a

year ago.

BANKS DOING BUSINESS v
WHERE SALOONS WERE

H. T. Laughbaam, Superintendent
of the .\nti-Saloon League of Okla-
homa says:

“In 1906 the last full year of the sa~-
loon, the bank deposits of the state
amounted to $37,278,17421 and at the
present time they are over $828,000,~
000, an ncrease of almost 900 per cent.
The barks that formerly occupled sec-
ond-rats store rooms now are on the
choice c¢rrners, where magnificent sky-
scrapers have been built.®

e

APPLE SHIPMENTS,

(Halifax Chronicle, Weduesday)

The Furness liner Stanmore arrive
ed at Glasgow yesterday irom Halix-
fax with apples.

The Furness liner Ariauno leaves St
John tonight for Halifax to load ap-
ples for Hull. The Galtymore Is also
glated to leave Philadelphia today for
this port to load apples for Glasgaw.

A. G. Jones and Compauny smnoun-
ced yesterday that they would have
two steamers calling here noxt week
for apples. ‘The Barbadin is due here
January 2 to load apples for London
and the Oxonian from Boston ¢n Jen-
vary 4 to load apples for Liverpool.

FEW BANKRUPTS NOV.

Pald 1i. Kemper, Superintendent of
Arkansaii Anti-Saloon Leagne, says: .
“After approximately five years of
state-wide Prohibition, business eon-
ditions in this state are far better than
under license. Failure in business and

al!and he predicts that the land of the

‘bankrupt proceedings under Prohibi-
tion are insignificant compared with
the days of license saloons.”

plorer, who spent an hour in Moncton tons
yelta'dny afternoon on his way to St o yh“! i pro:tﬁedwl%mn‘ %}
John where he takes' passage on the grr:e::ﬂon ofnzﬁz’gg tons in th: ::me
C. P. R. liner Minnedosa on a trlp to [ .44 Jast Th t this year
England. This veteran of Arctic fame pe il e ot are
e s b Maleme a0 therefore, declined 207,271 tons or 87.4
b “mmohme s emlery ; per cent below the 1921 record.

Capt. Bernier, who B ‘seventy-ume The production of basic iron for their
years of age, was master of a vessel at ) m‘:{mﬁimﬂm on a psr
the age of seventeen and is still going| yiy), the previous month, the produc-

strong\
To & Times reporter the veteran ex- tion in November amounting to 26',‘1’:.6

plorer gave a brief ottline of his sail-
and explorations in the far north
for the Canadian government as & re-
sult of which he annexed territory of
great value to Canada.

most double the

reached a total of 8,138 tons. No mal-
In 1904 Captain Bernier sald he hamble im.ﬁ]c‘;: ::d:h‘m only Nmmb“,n' oy

bought in Germany the Arctic, inlpio4yced diring the ' month and the

which he has since made so many trips production was 1,502 tons, a decline

to the Northland. His first year was 7
spent in’ Hudson Bay, where he issued — ’wsmg?m the rpoord of ¢

licenses to the whalers, the Americans were
among the rest, the la'gtzr thereby ac- Novoe':nber including tmmdn:g
knowledging the sovereignty of Canada';ne gach at Sault Ste. Marie and Hamil-
over these waters. He wintered in 1905 ton. The number in blast remained
at Cape Fullerton in the northern part tye'game as in the previous month.
of Hndsm? Bay. When he lcft on his The ‘production of steel during No-
;;’ﬂcl;ﬂm::;lﬂw‘l elevén mounted police| verber declined 12317 tons or 23 per
T g ol Bl ke i = 00 S S S
ed from Quebec for exploration work 5; 418 tons and 52,785 tons. out-
in the north and took possession of ;¢ exceeding the aversge for the first
Baffin Island and Nordevon, also, E'.lles-| ten months of the year by 12,661 tons
more Land,the Band Islnnds, Victoria or 23_7 per eent. The cumulative pro-
Island, North Somerset and Prince of ' g, tion of steel for the\first eleven
s e s g S oLt e ot o
2 > b tons with an t
 ering 15 QU the L. I e o i
again get out next year and took pos- period of 1921 representing a decline of
sessiof of Bathurst Island, Cornwallis, jg5843 tons or 20.7 per cent.
Byan-Martin and Melville Island,i  mye November output of steel ingots
where the party wintered. During that |, ,unted to 48,821 tous and consisted
winter, 1908-9, Captain Bernier ex-|entirely of open hearth basic steel in-
plored five thousand miles ‘of cotntry.|is;3ed for further use. In October, 50,-
{“ l‘i’c 1910 e:pli“'u"“ g &iﬂl tons of the same was pro-
veteran Captain took possession of ‘Co-| gyced, while 43 tons of electric ingots
bert, Smi l‘:“d Q"r‘:leog’m ‘d“d‘waa produced for own use. The pro-
checked up the reco mander | 3,,.tion of direct steel castings increased
Peary. Afterwards he went to Cape i, 5597 tons as against 1,842 tons in
Keator and surveyed a hundred miles . ,receding month, and was greater
farther south. He wintered at Fond’s| yymn" that of any other mbnth since
Inlet and (during the winter the party! January, 1921. The castings produced

clearer | surveyed all the inlets in that locality. |in November, with the exception of 73

They found a lot of coal and other i, were intended for sale. The

minerals. More survey work was done; oypylative production of castings dur-

in Hudson Bay in the spring @t Port ;. 41, first cleven months of 1922 was

returned home in the | 208 *1¢ :

?mm?:ry v ‘10,881 tons as ?mp.'«llze with an wdtximt
In the following year Captain Perry ;ﬁf’; tt‘;‘“e‘p,‘:‘iﬁf;yw"‘:"w“’". e
nd crew went north with the Minnie . <

: gents 'a decline of 1,527 or 72.8 per cent.

Maud and conﬂ.nued their survey work
in gearch of minerals, (silver, copper, GALTANTRY IN BOND STREET.
(London Times.)

urs
The following extract is from The

ete) From the whales, seals and f
they secured they made enough to re-
them for their trouble.

In 1974 Captain Bernier said he was
in London and botight the “Guide,” in
which he went back to the Islands of
the North in search of minerals and
also to:learn the language and the ways
of the Fskimos. On this trip he
brought back a fine collection of min-
erals, etc., a good part of which was
given to museums. .

When ‘Captain Bernier returned from
this trip to find the Empireat wer, he
volunteered to take a ship to England,
but no further trips to the far north
were made until the present year. This
year with the steamer. Arctic and a
crew of forty-three men, he went porth
again and carried equipment to Main-
tain Canada’s jurisdiction on the is-
lands which he had previously taken
possession of. 5

Ceptain Bernler says he added six
thousand square miles of territory to
Canada during his exploration work

Saturday, Dec. 7,
An Anecdote in hi‘h Life—(From
an evening paper.)—A man of high
fashion, who deals largely in a certain
combustible material, hed long been
attracted by the peculidrly fine form
of a widow bewitched, then under the
protection of a geutlemah of great
wealth. He had frequently said that
he would give fifty pounds solely to be
seen walking by her gide in Bond street.
His wish was aecidentally one day
gratified thus:—At the moment of a
slight shower, the object continually
uppermost in his thoughts appeared
in the very scene. 'I‘heu:entlemnn ten-
dered his umbrella; it was accepted.
Under the awning of a jeweler'’s shop
they stopped, afid chatted about the
weather—the lady’s eye being continu-
ally directed to the glittering toys in
the window. “They are very prctty,”
she said. “Very , indeed! Sup-
pose you go in look at them,” was
the rejoinder. The 1lady acceded.
“That is vastly beautiful!l is it mot?”
speaking of a necklace. “It is! but how
+ will it look round your meck?”—“Try.”
He did try; when the lady, dropping a
curtsy added, with the utmost sang
frold, “Thank $ou! the rain is over;
‘we will now, if your please, walk.” In
an instant she was in the street, leaving
the gentleman behind. The' latter
looked at the shopkeeper, and then at
fhet Idoox-, a}ﬁg then k:rs the jeweler again;
three, becsuse 1 got tired of making | Sty st pockets. This awkward
so much money. £t became s burden, ;2dventure, for the lady. was gone,
It was almost obnoxious, distasteful., ended by his giving the tradesman his
I had no particular use for so many card; it was deemed satisfactory. .In
millions, . ittl:;x.;e c?);)s’:stgie ol;m Wn:kl.:nt ci)'f‘ ;btae
a ce ril-
50 1 stepped from wmer 4 ertily | lants, valudd at 660 guineas. When a
glad I did, for I have found more certain w!tt‘y dowager heard of this
genuine satisfaction in striving to serve :he h“‘d' . edw"m I hope this will
my fellow-citizens than can be derived 'Eacf tmarr men to be more cautious
from ordinary business activities” |40 SFUTR ““ddp",‘,'t"’“h"ly when they
This extraordinary, -self - revealing SHCH guupDwET

statement was made to me by James
Cougens, the ex-Canadian “newsie” RAY FURS AGTIVE IN WEST
A million dollars’ worth of raw furs

who became Henry. Ford’s original

artner by investin and who
gol 3 at yto Ford ‘;O?’ggg”mo,ooo in | Were absorbed at advancing prices .in
1915, to become, in turn, Police Com- the ‘St. Louls market during the week
’ ended last Saturday, according to ad-
vices received in the New York

missioner of Detroit, Mayor of De-
;‘i”:ﬁls”:: United States Senator from ragrket. The St. Louis market closed
For many, years a business man hime the week fully 10 per cent, higher than
self, latterly a leader in Big Business, it had opened. Raccoon, opossum,
handling matters of great magnitude wolf, and mink were strongest items,
and coming into contact with many with muskrat and gkunk not advancing
men of large business affairs, Mr.|iu proportion, though quite firm. The
Cousen's estimate of the jnd‘ment' the bulk of the ‘00(1', u:cording to reports,
level-headedness, the commonsense of | Went into St. Louls warehouses, al-
business men ss compared with the, though the proportion which moved
judgment, the commonsense, the level- Fest was greater than usual.
headedness of working men will doubt- | Warning against reckless operations
in foreign fur markets is given to the
American raw fur trade in the annual

les,l urc;‘ulsle aato:hhment.
“l would rather e the judgment
b y rcport of the Fur Merchants’ Assocla~
tion. Unless the trade wants a repe-

j-fdw,ooo aver‘;ge workmen than. the
udgment of the 40 biggest busi-

o tion of the 1920 collapse, it was
stated, caution should rule in the op-

ness men in the United States,” Mr.

Couzens declared with great emphasis
erations now going forward, especially
in the Orient, where small dealers are

“Their judgment on any public ques-
tion is saner and better than the judg-

purchasing against a rising market and
competing for the goods.

midnight sun, where he has spent so
much of his time.in the last fifteen
years, will be of great value to the com-
ing generations in Canada.

Despite his seventy-one years Cap-
tain Bernler expects to return next
spring to continte his explorations.

COUZENS TELLS WHY
HE QUIT BUSINESS

(B. C..Forbes in F)orbes Magasine,)
N Y. 4
«] left Ford, when I was forty-

ment of thé most prominent business
men in the country. Workingmen are
the least selfish of all the groups there
are. Most of the labor troubleg come
t{‘dofu':' Jabor’s leaders, not from labor it-

Porbes Magasine (N, Y.)

Realize beforehand that if steer
a crooked course, yowll in the
ditch—Forbes Magaszine (N, ¥.)

Aluminum, iron and maganese, play
an important part in the formation of
celors in flowers.

been : the average output during the first ten |

or | Babson,

KENNEDY PLEASED
WITH APPOINTMENT

OF HEAD OF C. N.R.

(Cagadlan Press Despatch)

Windsor, nOt., Dec. 38—Hon. D. G
Kennedy, minister of railways and ca-
nals, who i3 convalescing at his home
here following his serious fliness, to-
day expressed grest satisfaction over
the appointmert of Sir Henry Thornton
as general manager of the Canadian
National Rallways. Early next week,
Mr, and Mrs. Kennedy will leave for
the south where the minister will take
s complete rest. He will not be pres-
ent at the opening of the House of
Commons. .

Investment problems are never solved
to stay solved, The manager of an in-
vestment fund, like the manager of a
business, must always be on the out-
look for changing conditions, and he
must take advantage of them or they
will take advantage of him, Roger W.
the well-known statistician,
writing in Forbes Magasine (N. Y.),
cites the following example of invest-
ment wisdom:

A man sold out his business, reth
with $100,000 in 1901, selecting th
good judgment such investments as
Lake Shore 8%’s, Illinois Centrad 8%’s,
and General Electric 3%’s, all around
101, giving him an income of about $3,-
500 a year, with which he was content.
Although there has never been the
slighest question about the security of
the issues in which he invested, in 1920
his principal hed shrunk to $60,000 and

income

to 1917, he swi

into short-term notes

As a result he' maintained his

fund at $100,000 and arrived

with an income of $7,000, Then, follow-
ing the reversed trend of money con-
ditions, he changed his holdings into
old 4 and 5 per cent. bonds, selling at
great discounts, which would give him
an income of 87,000 a year. That man
today has more than double the buying
power of the other. And his principal,
instead now being now around $100,000
could be marketed for $120,000.

1t is such advantages that may be ob- | the

talned by careful study of the invest-
ment situation. .

BETTER BOND OUTLOOK.

(Montreal Gasette) *

“The most encouraging feature of
this market to me,” said = t
!ocal broker yesterday, “is the fact that
it has developed to a point where we
can sell stocks as well as buy them.”™
To those who have gone through the
process known as “getting locked
in the local market this statement will
be found of encouraging significance.
Even those who sre not particularly
enthusiastic about the market at pres-

part of 1923 is now  being regarded
with much greater confidence than was
the case a few weeks age, and, if ex-
pectations in this turn out to
be correct, it is quite generally

that the market will have a good bit
farther to go in a conmstructive way.
The loeal situation /will be helped in
o< 3 g g
av or the the
sibility for a reduction in ,thebnnkm
locally is not considered to be out of
the question in many conservative
quarters. Private money is offering in
abundance and some of it has been re-
ported as low as 5% per cent

EXPECT A BIG
RUBBER SHOE SEASON

Akron, Ohio, Dec. 29—The rubber
boot and shoe season, which will open
directly after the first of the year, from
all present indications will be one of
the best experienced by Akren rubber
factories in several years, executives.of
these departments belleve. Business
during the last few years has been
characterised by good sales in some
sections and poor sales in others. For
the first time since the war perity
days, farmers, lumbermen, ns;:u and
rdvst other users of heavy rubber foot-
wear will have money, in the opinion
of ef‘:lhese executives, and will buy their
needs. \

HIGHER GINGHAM PRICES,

New York, Dec. 39 — That highe
prices on some ginghams will be nam
next week became almost a certainty
yesterday, when it was officially an-
nounced in the goods market that at
least ome seller of Southern staple
girghams had withdrawn prices prepar-
atory to maming new and higher prices.

he denim situation in the market
was given added emphasis by reports
of low stocks in many quarters.

“Just a year ago,” said ome denim
seller, “we had a supply of goods on
hand sufficient to last two and a hulf
months, and there were no orders on
our books. Today we have practically
no stocks for sale, and we have orders
on our books which will take up all
production of our mills for two and a
half months.” ; A

Do your own thinking and dont
worry much about what “they” hink.

LARGE INCREASE N
PEOPLE'S SAVINGS

Second Time in 18 Months
that Notice Deposits Have
Advanced--Current Loans

Down. -

(Montreal Gaszette.) e

. For the first time in exactly one
year, savings or notice deposits of
Canadian chartered banks are shown
at an increase in the figures for the
month of Novembher sent out from Ot-
tawa yesterday, This increase in the
savings of the people is, moreover, a
sabstantial one, amounting to wover
$11,000,000, as compared with an in-
crease of less than a million dollars
in November, 1921, which was itself
the first increase shown in six months,
so 1t will be seen that the present in-
stance is the second break in a steady
decline of 18 months, .

The November figures 'are ususlly
taken to give effect to the deposits of
the agricultural community of the
country upon the realization from their

tharvests, and in this respect at least

the exhibit is a decidedly encouraging
one, for on the figures the farmer would
seem to be just about a thousand per
cent. better off than he was last year
at this time. The es, of course, do
not represent merely the better i-
tion of the farmer, as there has

a steady reduction of unemployment
almost to the vanishing point, which
is pow starting to show in savings de-

There is also to be noted in the No-
vember figures & substantisl reductiin
fa current loans in Canada which I
attributable in a measure to the same
causes as in the case of the increase
inuvlngl,asthis’teut_nnmybch&,
e1 to Tepresent partly the farmet’s
liquidation of his indel to the

banks,

Other fe include & reduction
of nearly nine ions in notes in cir-
culation. Demand deposits show a
substantial increase.

Call loans in Canada show a decline
of slightly over six millions from the
October this perhaps being ac.
counted for in part fact that
{oar of several of the banks
t!

fiscal
ended with Neovember.

Total liabilities were u mfanrtea
millions as compared wi Octabet
figures, while total assets show an in.
crease of nearly ten millions,

SHPPNG

w” | ALMANAC FOR ST JOHN, DEC 2%

AM. ~Mi
High Tide... 8.02 Low Tide... 2.1

FOREIGN PORTS.

\ New York, Dec 28—Ard, strs Niag
ara, Havre; Pacific, Vancouver.
Naples, Dec 21—Ard, str America
New York.
City Island, N Y, Dec 28—Ard, scht
¥u{ G Buff, Sherbrooke, for New
or|

TESTIFYING AGAINST HIMSELF,

(New York Tribune)

- If the men whose money is invested
fn a motion picture star lately forgives
his tr ons consult their own
interests they will permit him to issue
no more appeals for sympathy. They
and he appear t& belleve that because
he was acquitted on a charge of mur
slanghter his right to' entertain chil-
dren as a screen comediands vindicated.
Both actor and producers fail- to um-
derstand that it was the conduct of
this man, as disclosed by the evidence

in his trials, that aroused the storm of

public disgust which forced him tem-
porarily to go into retirement. The
plea that he was acquitted and there-
fore deserves to be forgiven is beside
the issue- If he hadn’t been acquitted
he would be in jail and his producers
would have nothing to do with his
punishment or forgiveness.

Men who give or attend drunkén
parties in which guests of. both sexes
to say the least overstep the proprieties
are not the kind of men who ought fo
be regarded by little children as either
heroic or comical. That is all there
is to this case.

If producers are sincere about thely

tations of a purpose to give
“clean, wholesome amusement” they
will keep people who are not clean and
wholesome out of their employ. Inas-
much as their system of publicity is
such that everything a moving picture
actor does at home or abroad is known
all over the world the following day,
they cannot plead the private lives of
their stars are no concern of the public.

TRAFFIC OFFICERS “LIT UP” }

(Exchange.)

Denver traffic officers are experi-
menting . with a novel ent - for
lating traffic in the congested dis-
trict. The invention includes a large
lerther belt, with a red light on front
and back., Traffic officgfs will wear
this belt and the batteries will be cara
ried in their pockets, Whenever an
officer signals traffic to proceed east
and west, for instance, his back and his
bay window will flash out red lights
to warn all motorists proceeding north
and south to halt, Every officer will be
his own semaphore with incandescents.

Be, careless and your employ&r will
be careful not to promote you—Forbes

—Korbes Magazine (N. Y,)

Magazine (N, Y.
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Removal Notice

After Bar;ldng Hours
December 30th, 1922
THE BANK OF MONTREAL

Dock Street and Market Square
- Branch
Will be closed and the business

Transferred to the

'BANK OF MONTREAL
King and Prince William Streets

6408-1-2




