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III :i TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE.this Is not thus far guaranteed.
• • •

The only evidence of crop damage 
comes from the Chicago pit. This mar­
ket Is by no means reliable, but aside 
from market 
would Indicate 
gnd want of moisture might work 
some Injury to corn. Winter wheat Is 
threshing out better than expected, 
and the cotton crop is promising well. 
Altogether there Is no special need 
for apprehension as to the general 
outcome. July disbursements will ex­
ceed those of last year by $30,000,006 
and the total—about $2*3,000,000 should 
mean a fair amount of re-inveetment. 
There are more matters favorable to 
the market at present than unfavor­
able and slow progress in price up­
building of securities should be the 
natural result.

Many new flotations and extreme 
commercial activities are the only op­
ponents to advances In the older listed 
Issues on the Toronto exchange. Lo­
cal financiers either have not the In­
clination to advance prices or fall In 
some other way. The movements 
which are taking place and which have 
occurred, are directly due to either 
London or Montreal. Toronto Rails 
levas exceedingly buoyant this week, 
apd established a record price. Altho 
no statement has been made some on 
the inside have been informed of com­
ing rights and a larger dividend, 
Montreal has provided nearly all the 
buying of the shares, but a few local 
operators have taken a turn out of 
the rise.

Assurance of the Coming Crop 
Awaited by Wall St. Interests

; Î ----------------------------------------  "

Favorable Factors Ignored and Market Holds Fire—Toronto 
Market Favorable to Investors, Not Attractive 

to Speculators.

«ât The Stock Markets ^ PMembers
• Toronto Stock Exchange 

Orders Executed on All Leading Exchanges

specialists Porcupine and Cobalt Stocks
Information and Quotations on Request. Correspondence Solicited.

Toronto

Heron <8L Cow
manipulation. news 

that high temperatures: -
NEW YORK STOCKS V.B. Steel ... 7S% 79%

Total sales. 94,00» shares.

27,100St 4®
I 1.300

Erickson Perkin»!* Co.. 14 King-street 
Weet, members Nbw York Stock Ex­
change: Shake400

3» -ed7 -16 King Street Werta
—Railroads—
Op. High. Low. Cl. Sale#. 

. ..113% 118% 112ft 112%< Atchison .
Bait. * Ohio.. 109%..........................
Brooklyn R.T. 81% 81% 81% $1% 400
Can. Pacific 241% 241% 341 141%
Che*. & Ohio. 82%
CM. Ot. West 33% 

do. prof .... 45 
CM. MIL A 8L
Paul .... ... 137 127 1M% 128%

BMe .................. 88 38% 37% $7% 10,300
do. let pf .. 60% 61% 80% 60% 7,000
2nd prof .... 49% 49% 4» 49% 1,600

Gt. Nor., pf .. 187% 1*7% 137% 187% ..........
Intel- - Metro 17% 17% 17% 17% WO

do. pref .... 60 60% 60 60% 200
Ken. city 8.. 34% 34% 34% 34% 100
Lehigh VaJ .. 176% 176% 176 176 1,800
Louis. & Nash 161 181 161 160
Minn. St. Paul

& S.S. Marie 143% 143% 143% 143% 300
Missouri, Kan.

A Texas ... 38% 38% 86% 38% 600
Mise. Pacific. 60 00 60 E0 ...........
Natl. R.R. of

Mex.. 2nd pf. a 31% a si% .......
N. Y. Cent ... 160% 160% 160% 169% LM0 
Nor. A West. 160% 160% 160% 100%
North. Psc .. 134% 186 134% 134%
Petmsyl .. ... 134% 124% 124% 134% L00O
Reading .. .. 169% 160% 166% 169% 6,400
Rock Island . 33 33 33 33
St. Louis A

S.P., 2nd pf. 44% 44% 44% 44% 300
do. pref .... 70 TO TO 70

Souttu Pacific 133% 12$% 122% 122% 4,900
South. Rv .... 31% 31% a 
Toledo, St. L,

A Western., a 21% 21 21%
dO; Pref .... 48 47 46 47 ____ _

Wabash *w% 1jg% 116% 1jj% 6wo ..Ttle announcement of an Increase In

West. Mary . ai 62% 61 62 .........'. the capttal of Dominion Bank at first
Wte. Central. 68 ... .............. 100 acceptable from market appearances

—Industrials.— was not so later. The Increase is fav-
Amal. Cop 69% 69% 68% 69% 8,080 orable to shareholders and the sharesZ: <2Tap gS Sg SSt T aa exceeding* active® Inv^st
aS. L£x>.; «g 56% WO ment. The success of the Canadian
Am. Smelting. 78% 79% 79% 79% 1,3» flaatatl°n shows that the
Am. Sugar ... 119% 119% 119% 110% lfl) *cu, ®s market 1* not congested, but
Am. TAT.. 139% 189% 139% 139% 600 "Peculation Is running more to the min­
s'*11- Steel pf. 63 63 63 63 ........... >ng Issues than to the more stable se-

145% 146% 146% 145% loo curlties. Canadian crop advices are
oTNSth^toe161,4 16114 161,4 ̂  100 ‘b°ut aU th»t could .be désiré? but

Certfe. .. ..'oo% 60% 60% 60% aoo Î?! ®^P*a,1ltures on fixed investments
Inter. Pa. pf.. 49% 49% 49% 49% aao are keeping money scarce and pre­
inter. Pump., 42 42 41% «% aoo vent^n8T speculation in stocks. The To-
Lecledie Gas .. 107% 107% 107% W7% .......... ronto market presents many lnduee-
Natlonal Ld. 05% «% 66% 6B% WO menu to investors, but is not so at-
By. Steel Spg. 36 36 as 35 100 tractive to those who wish to be onlv
Tenn. Cep .... 41% 41% 41% «% 300 temporary holder». ' y

2,400World Office,
, Saturday Evening, July 1.
Neither in news developments nor in 

fluctuations has the New York stock 
market been conspicuous during the 
week. The announcement a week ago 
to-day that the Harriman merger had 
won out against the government was 
promptly discounted by Union and 
Southern Pacific shares, but the bal­
ance of the market showed little ap­
preciation 6f the financial victory, if 
such it could be construed. Midway 
threats gf an investigation of the 
steel trust gave the market a spasm, 

* but so frequent have these investlga- 
« tiens and supposed. Investigations be­

come, that the markét^teas about he­
roine inured to them. M.

• • \

ready pretty well recognised. Neither 
would It be any greater injury to the 
steel combination to split it up into 
units, any more than the other or­
ganizations, which have passed before 
the purview of the supreme court. 
The fact seems to be that govern­
ment litigation and investigation ha* 
fallen flat, and that manipulators can­
not scare holders of stock by spring­
ing rumors of this kind at present.

Since a week ago prices have under­
gone very little change. Declines one 
day have been followed by recoveries 
the next. Most of the week’s business 
has been between the floor traders. 
Insiders have watched proceedings 
with the Idea of working up a short 
Interest for the purpose of establish­
ing values on a higher plane on the 
next movement. The market leaders 
are not disposed to take stock un­
necessarily at the moment. Absolute 
assurance of the crop la being await­
ed before the adoption of a definite 
bullish attitude by the financiers, and

Cotton Markets For Salewo T.O. ANDERSON & QO.
STOCK BROKCRS 

Member# Teroate stock 
Bachs:-----

Orders executed for «..9 
margin:
Porouplnestoeka bought and acid 

Fortnightly market renew a. requast ■*
1 WELLINGTON IT W*T 

__ J Pbooeo M. 4*4-446, ^

i, 1

900 Valuable vacant land. Highly suit­
able for business purpose* For Cull 
particulars apply to

Air Clearei83% 1,3»03$ 23% 28% 
46 A 46

i, Erickson Perkins A Co. (J. G. Beaty). 
14 Weet King-street, report the following 
Prtcee on the New York cotton market : 

Prev.
STS*" °Pen. High. Low. CJooo.

July 14.67 14.67 14.50 14.64
Aug. .........,14.o3 14.65 14.66 14.46 14.47
°ct .........12.18 U.» 18.23 13.16 ' 33.lt;

VUJS 13.08 13.23 13.17 11.52
.18.1, 13.18 13.21 13.16 13.20

M0
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12 Richmond Street East
Telephone Mata IL’ Dec.
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SENATOR BEVERIDGE ON 
OUR OINKING SYSTEAA

Railroad Earnings.

Denver A Rio, May .........
do-, for U months 

Pennsylvania, May .

JOHN STARK & CO
Stock Brokers, Bond and * 

Investment Agents 
Porcupine Stocks Bought and Said 

26 Toronto Bt. - - Toronto

2m Decrease:
....... $76,620

237,662 
310,525 

3,724,780
I

1

Even If action Is ta 
steel trust, the result 
injurious than that of the Standard 
Oil and the tobacco trust. It will not 
be a revelation to Show up the high 
financing adopted in the formation of 
tht steel corporation.

toert
can

against the 
be no more BRITISH CONSOLS.

Ins and Outs of Canadian Banking 
Practice as It Appears to 

an American.

loo pahmi. -__ June 30. July 1.
Ier money .... 79 3-18 79%

Loneols, for account.... 79 3-18

MONEY MARKETS.
Bank of England discount rate, 3 per 

cent Open market discount rate In Lon­
don for short bills, 2% per cent. New 
T°rk cal money, highest 2% per cent., 
lowest 2% per cent., ruling rate 2% per 
cent. Call money at Toronto, 6% to 6 
per cent.

LYON & PLUMMER
Members Teronto Stock

Securities dealt in on all Exchanges. Pq,,, _ 
de nee invited. '—rm

12 Msllnds 8t Phons 787M

■TOO
T9%

“tt That Is al-
m

100
When you get to the bottom of It, 

Canadian currency is based on credit. 
The Canadian financial system is 
founded on faith, 
cent of our banking and b usinées is 
bookkeeping,•’ said one of the best in­
formed Canadian financial experts. 
“And,” continued he, "as a practical 
matter our money is safer than your 
American money, for we never have 
runs on our Canadian banks in the 
sense in which you have runs on your 
American banks, 
said, such a thing 
Canadian bank is unknp 

writes S
J. Beveridge, member of the United 
States senate, in a recent number of 
The Saturday Evening Post.

In Canada the notes issued by Cana­
dian banks form practically the
tire medium of exchange, he___
tlnues. The Canadian bank issues Its 
notes to the full extent of Its capital, 
dollar for dollar. These banknotes, 
from five dollars up, are the universal 
currency of Canadian business and the 
Canadian people. Below ithe 
dollar notes, the government notes and 
fractional silver and bronze money 
are the only mediums of exchange.

These Canadian banknotes are ab­
solutely unsecured In our American 
understanding of the term—that Is, 
there are no bonds, and there is no 
gold or silver, or anything else de­
posited by the banks with the govern­
ment to secure these Canadian bank­
notes. They are merely a first lien 
on the assets Of the bank. »AJso, there 
is a double liability of the share­
holders of the bank just as exists in 
the United States, and this Is the only 
feature that resembles 
system.

Of course there Is what" Is called the 
five per cent, "circulation redemption 
fund"—that is, each bank must keep 
with the government an amount of 
gold or its equivalent equal to five 
per cent of the average circulation of 
that bank’s Wotee. This fund Is In­
tended to [redeem the notea of any 
bank that has fatted In case the assets 
of the bank Itself and the double lia­
bility "of the Shareholders are not suf­
ficient; but this so-called “redemp­
tion fund” never is used. ^
Canadian Banknotes Untaxed and 

Unsecured.
Tho the Canadian law does not re­

quire a Canadian bank even to have 
a cash réservé, yet, of course, the Ca­
nadian banka do keep a cash reserve; 
but It Is left to the banks themselves 
to say whether they shall keep a re­
serve and, of course, to determine the 
amount of it. These Canadian bank­
note# are untaxed. They are not re­
deemable toy the government. The 
government does not have to accept 
them In payment of the bank’s debt 
to iltself. Being un taxed and unsecur­
ed, they cost the Canadian banker 
absolutely nothing except the expense 
of printing them.

These Canadian banknotes are not 
legal tender for the payment of debts. 
Suppose a Canadian who owes you 
money offers to pay you in Canadian 
banknotes—you do not have to accept 
them. Tet these Canadian banknotes 
are everywhere used by the people, not 
only without the slightest suspicion 
that they are not real "-money," but 
w’lth absolute and unquestioning con­
fidence In them. Almost It might be 
safld that the Canadian business man 
or farmer would rather have the 
notes of any Canadian bank than gold 
lts*lf: _Th® Canadians are inflnltely 
PTvmd of what they can their currency 
system.

» 31% 860 STOCKS WANTED
20 shares Sterling Bank.
10 shares Canadian Blrkbeck Leas 
26 «hare» Trusts A Guarantee.
1* «hares Sun A Hastings Loan.
10 shares Dominion Permanent Lean

J. K. CARTER m
Iaveetmeat Broker. Guelph, Oat «4

i•i
!

-
"Ninety-nine per

rBOND OFFERINGS
Our QUARTERLY LIST of offerings Juet published gives 
complete descriptions of the following GOVERNMENT, 
MUNICIPAL. CORPORATION AND INDUSTRIAL 
ISSUES.
An Investment may be had of $100, $600 or $1,000 
denomination—Income yield aa high aa 6%. Each Issue 
offered has been thoroughly Investigated for our own 
purchase, affording the small end large Investor like 
benefit in choosing a desirable security.
A copy sent on request.

■

J.P. BICKELL& CO.
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

Correspondent* of
FINLEY BARBELL A CO,

Members All Leading »—lung,. 
Manufacturers Life Buildini 

King and Yonge Street» «W

Almost, it may be 
as a run on a 

wn.”4' In this strain enator Alfred

|| If on-
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.
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WALL STREET British Capital For 
Railway Enterprise

ber of branche». And get this very 
clearly—these numerous branches of 
any Canadian bank really constitute 
the bank.

GOVERNMENT AND MUNICIPAL DEBENTURES five-mi
' é

1 jiff

1 Yftî3#Security

Province of Manitoba (Guaranteeing the Cana­
dian Northern Railway 4% Consolidated Mort­
gage Bonds)............................. ....
City of Toronto, Ont., 4’s.......
City of Victoria, B.C., 4’s ......
City of Victoria, B.C., 4's..........
City of St. Thomas, Ont., 4\’s...
City of Fort William, Ont., 6’s..
City of Brandon, Man., 6’s........
City of Brandon, Man., B's..........
City of Lethbridge, Alta., 4\’s...........
City of Ste. Hyacinthe, Que., 4's..........
City of Stratford, Ont.............>...........
City ot Niagara Falls, Ont., 6’s..........
City of Moose Jaw, Sash., 4h’s~
City of Nanaimo, B.C., 4*$—-.
City of Kamloops, B.C., B’s.
Town of Welland, Ont., 4i’s...............
Town of Port Hope, Ont., 4h's............
Town of Wallaceburg, Ont., B’s..........
Town of Petrolea, Ont., 4h's............
Town of Hes peler, Ont., B’s............
Town of Seaforth, Ont., (Guaranteeing the 
Robt. Bell Engine <5* Thresher Co., Ltd.) B’s.. 1941 
District of Oak Bay, B.C., B’s

AmBunt

£ 10,000. ®-K-T. to build new city subway 
Unes.

The Bank’» Real Head.
The real head of a Canadian bank If 

Its manager. Everything Is referred 
to him, everything Is determined by 
him- In reality he Is the person who 
makes the bank’s policy. He is In I 
charge of Its active operation. Always 
this manager la developed tbrti long 
years of experience from the time he 
enters the bank’s eerviqp as a little bey. I 
By a sifting process, running thru de* I 
oades, he has been chosen for his judf* 
ment, enterprise, integrity, lndustrr- 
lndeed, for the complete combination 
of qualities that create confidence.:1

Beneath him is the bank's account- 
ant. who is familiarly familiar In the 
most accurate way with every bsnk 
transaction. In the larger bank ttief»
Is also another person, without any of­
ficial title, who may be said to be a 
guard upon the manager and account- 
^nt—tho this is In no sense offensive to 
either.

• e •
19S0 % LONDON, July 1.—The rapid de­

velopment of railways In every dl-
2^°” lB, especially Indicated In the 
stream of new Issues of capital by 
railway companies operating In all 
parts of the world.

During the first five months 
(January to May) of the present year, 

c*P,taI subscribed 
J-nlted Kingdom for railway 

waa «6,647,614. or nearly 
$10,000,000 more than in the corres­
ponding period of Last year. Neither 
government securities, nor any class 
of commercial or Industrial enterprise 
cornea within half of tills large sum -The bulk of the money has gone™» 
Canada or the Far East, or, at least 
it will probably go <to those countries 
very largely in the shape of locomo­
tives and rolling stock, with the 
■tructlon of which the workshops ate 
now busy.

It is also evident that this sum does 
not exhaust the requirements of rail­
way promoters during the current 
year. In Argentina there are further 
schemes of extensions to be financed 
m addition to the probable electri­
fication of the suburban railway 
system of Buenos Ayres. In Canada 
the construction of new lines and the 
building of a third transcontinental 
railway are contemplated.

In Japan the state has decided that 
the conversion of the present railways 
to J .^nafrow 8ruage Is an essential 

the country’s development 
and In China the construction, of rail­
ways Is a part of the program of the 
loan operations of the Powers. In 
each case British Investors win 
bably be Invited to furnish the 
greater part of the capital, and a busy 
time appears to be ahead for 
tractors for railway materials.

over Bureau of corporations submits re­
port to president on investigation of 
IT. S. Steel Co. without recommenda­
tions. "

£ 10,000. 
£ SB,000. 
£ B,000. 
S 76,000, 
$ 10,000. 
%100,000. 
$ 7,000. 
$ SO,000. 
$ 80,000 
$ 40,000. 
$ 12,000. 

$ 16,812. 
$ 40,000. 
$ 86,000. 

$ 66,000. 

$ 18,778. 
$ 20.000. 

$ 12,468. 

$ 9,114- 
$ 40.000.

1*44 %

1961 41%
Exports at port of New York for 

yçar increase $121,603,046 over last year; 
imports decrease $48,222,750.

• • a
Fiscal year of treasury department 

closed with surplus of $38,000,000.
• • •

Rains in North Dakota and Canada; 
dry weather in corn belt.

• * *
New York Central lines show mod­

erate increase in net earning» for May.
• • e

Idle car reports for two weeks shows 
decrease of J.3 per cent.

• • •
Work resumes on new $5,000,000 steel 

plant near Birmingham, Ala.
• • *

Bank clearings for week show less of 
6.9 per cent, compared with week ago, 
ana 7 per cent, in contrast with last 
year.

• • •
While there may be some irergular- 

lty In the stock market to-day, we 
suggest conservative purchases of good 
Issues on any heavy activity. Dries 
may do better. Great Northern pre­
ferred, Southern Pacific and Atchison 
should be bought on little recessions. 
Low-priced rails are accumulated. 
Steel may be irregular.—Financial 
Bulletin.

c 1986 4*% X

acco.i
movt1912-28 44%«••••••••••

1928 44%4/7
44%1941 our money

1917 44%
Î940
1911-46 
1911-20 

. 1911-80 
1911-19

44%
1 44%

44%
44%

" 1 I960 5 %( con-
Thls person Is put there aa sa 

extra precaution.
Every week"the board of directors 

meets. They are supposed to go Avar 
the bank’s business with the strictest 
care- As a matter of fact, of course, 
they generally take the manager’s word 
for it, since they canrlot by any possi­
bility know as much as he does about 
the bank’s business. If the manager 
is not accurate or honest in hta state­
ments there Is the accountant to cor­
rect him; and If these two confederate, 
then there is the third person as à aafS- 
guard upon them both. It is thus tint 
the assets are guarded from any con­
spiracy by a plunging manager and 
borrower.

1919 & 81 & 86 
1929 & 40 
1918-BO 
1912-41 

. 1911-84 

. 1911-80

1 S %• •• •••••••••»••
1. 4-80%■

44%
44%
4i%<.
41%

$ 78,000. . end of 6, 10 or 
80 years 

. 1941 

. 1940 
.. 1912-82 
. 1912-22

% 60,000. 
$ 87,000. 
$ 5,600. 
$ 6.000.

District of Coquitlam, B.C., B’s.. 
Municipality of Coldstream, B.C., B’s..
Town of Stettler, Alta., 54's.....................
Town of Stettler, Alta., 64's....................

S\% ON WALL STREET. pro- If the King Were 
To Invoke This Law?

51% Charles Head A Co. to R. R. Bon- 
gard: Market opened quiet, but with 
a strong tone. The investigation and 
disclosures of the various trusts- and 
corporations fell flat and have 
gone to such limits as to create ridi­
cule. Eries were a feature, rising over 
a point for all issues, the first

: con-
Complete particulars of the following odd lots furnished on request :

$ 2,000. Province of Ontario, ...........
$ 5,000. City of Winnipeg, Man., 4’s..........
$ 2,600. City of Port Arthur, Ont., B’s.........
$ 1,986. City of St. Thomas, Ont., B’s
$ 4,778. City of Moose Jaw, Sask., 44’s........
$ 4,707. Village of Tara, Ont., 4’s..................
$ 4,000. Town of Red Deer, Alta., B’s............

BOO. Town of Red Deer, Alta., B's............
$ 8,000. Town of Red Deer. Alta., B’s............
$ 8.000. Shepherd School District, Alta.. 54’s 
$ 1,800 Beaver Pioneer School District, Alta., 6's

■

Did Y ou Get Y our Share 
Of the Big' Dividends ?

now1986 8.90% 
4.80%
44%

Medieval British Statute Giving Crews 
Ownership of All Gold 

Mines.

.... 1919
pre­

ferred selling at 61 1-4. Steel rose 1-2, 
notwithstanding the statement of the

twas water. Western Maryland was a Junaf8- ^ Calumet and
strong card, selling up 8 points to 62% ft „ Vynlng , haB returned to
on Inside buying. Norfolk and West- ” Incorporation, a te­
em is said to be earning nearly 10 ,a! or •“e-wO.OOO. When It is taken 
per cent, on the common stock and Is Lnto con«*deratlon that this has been 
regarded as a four to one purchase, i ~2,ne on an ,ssued capital of only $•»,- 

i Lehigh Valley holds its own and looks 1 B00-000- the achievement ranks as one 
cheap at 175 for a 10 per cent, dlvlden of th® mr‘»t remarkable In the history 
payer, as does American Tel. at 139, • of American industries, 
paying 8 per cent, Pennsylvania Rail­
road System for May lost In net only 
$282,000. Hot weather is reported thru- 
out the western grain states.

1921
. 1914 44%1

44% 
5 % 
5 % 
5 % 
5 %

1916
1911- 24

......... 1911-80

..... 1911-20

......... 1911-IS

......... 1911-80
1912- 21

The recent coronation in LçndOS 
with Its medieval pompo-fid the relias 
of the ceremonies of by-gone ages,

sss - ss u STirrats
a.s well aa a bustaws A LnUed fln^dom- t,ut "iwhlch has not
banker is a professional mw as wdl : 1>ee" e?for"d for hundreds of year; 
as a burines* man pa£t- According to this statute, lp the\-F-wWvZ6rk B,rk Statement. j to t,>.e profession of bLking frraf Ms : fea^n.8 over ";hlch the king of Bug- 

... , NE^ YORK, July 1—Dally average 1 «Arty boyhood. The futur"* Canadian nd 8 6”vereign, all gold mines be-
The 1,,ans Increase $13,915,000; specie, de- banker enters .the service L°"« to -the crown- as does also the

bank sutement actually showed a loss creas« $1-396,000; legal tenders, de- branch bank when he is fourteen or g0ld pr,?duccd from other mines.
of *24-200,000- but as this Is ; crease $287,000; on deposit with clearing years old. So there you have there Is In circulation

largely due to the payments at end ; houoe members carrying 25 per cent the seedling of tlhe future banker to-<iay $264,286,000 of gold mined in the
^om°nth it need cause no apprehen- J cash reserve, decrease*$1440,M; nei ^ all the»» ^ a^n^emont ^'«h lomimorui in 1910. to which 
? clo«lng was steady and we still deposits, increase $11,437,000; circula- absolutely on merit By 9feor8a ls legally empowered- te
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sss5£.s*~“4toairy an good in Italy, file Nether- ce,n‘" P88'1 reserve, in- thorolV^trained^han^n l"for.med’ , rt seems safe to assume that never
lands. S eden and Servla. In Capa da si-*‘'.6‘8-000, net deposits, increase m° ^ ,, wq-m ®nd buK|ness In the future will these statutory
according to the Institute, the area un- ! f1 ‘•99S’00<’- circulation. Increase $18,000; " in thl onpi A?d he,^ ls where rights be asserted. The upheaval of
der cultivation is: Wheat 113 oats Iaw£ut'reserve, decrease $20,- itv th« c! ^ s°lld reliabll- the British Empire would be almost
104-2. and in the United £ates the e£ï re8erVe r^ulred- 1 crease $4.- 8peaki« S ,a888t8’ Tha opposition of the colon-
mated percentage of yield at harvest j !' a , e theory is that would be enormoue as well as con-
Is a sftilows; wheat 109 9 barley 108 ^ .___ , a"k not 1®an money or certed, for manifest reasons; nor would
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verted Into cash—as land, for example: T1,e statute is a reMc of medieval 

e*11 loan on practically every- aXe*- It was In those days considered 
thing that can speedily and safely be that the possession of the sources Of 
disposed. And where It does so the *old in any other hands than those of 
securiy- for that loan becomes, for all the sovereign would be a continual aad 

i practical purposes, the property of the ,h>"catenlng source of danger, to tne 
, „ , ! i’ank until the loan ls paid—'f mv K,n^- and to the safety of the natloBt

remedy for the liquor habit. Safe and r h i t 65 the actuP‘ ProPerty dange'r'Inexpensive home treatment : no In pe- the bank- angel
dermic injections, no publicity, no “loss 
of time from business, and a 
guaranteed.
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$ 60,000. Canadian Northern Railway Company Equip
ment Bonds 44’s....................................Serially

$ 60,000. Great Northern Railway of Canada 4's 
$ 80,000. Toronto and York Radial Railway Co., B’s 1919 
$ 26,000. Electrical Development Company of Ont., B’s. 1988 
$ 26,000. Riode Jetieiro Tramway, Light <5* Power Co., B’s 1986 
£ 2,000. Western Canada Flour Mills Company, Ltd., 6’s 1928 
£ 0,000. Dominion Iron and Steel Company, Ltd., Con­

solidated B’s..........................................................
$ 26,000. P. Burns and Company, Limited, Firit and

Refunding Mortgage 6’s.....................................
S 16,000.1 Dominion Steel Corporation, Limited, 6%

Debentures.............................................................
$ 10,000. Canada Cement Company, Limited, 6’s............
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Dominion Securities Grporatioti days. A vegetable medicine, and ontv 
requires touching the tongue with it 
occasionally. Price $2.00.

London Stock Markets.
LONDON, July 1.—Money was easier 

and discount rates were steady to-day.
Ths stock market -Closed the week 

dull and uuninlere sting. The only
charge* of importance were further 
r eaknees In home rail», due to the 
fh pp'ng strike, and a decline of 
sixteenth In consols.

American securities
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LIQUOR HABIT£6 KINO ST CAST

TORONTO.
CANADA LIFE BLOC..

MONTREAL .LONDON • ENG ’ the greatest source of 
to any nation would 

lie In concentrating in thS 
hands of its executive a yearly output 
of gold as colossal as is that of tbs 
British dominions, amounting. Indeed, 
in 1910. to 68 per cent of the gold out* 
gut of the entire yrorld.

Charles A.one-

A Canadian bank Ip a network 
banks. A Canadian bank has branch­
es at many points.

CommisStoj 
29 MKLIMl 

' Ted.
Direct Private- 

Office, 34-36 i

ofwere steadier 
®nd closed a fraction over parity, with 
the exception of United States" Steel, 
Shi eh showed a lots of an eighth.

cure
The bigger the 

hank, the more branches it has.T Address or consult Dr. MeTamrt 
Ï5 Ycnge-street, Toronto, Csfiide.
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