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CANADA TO REFORM 
RECROffBIG SYSTEM
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NEW YORK STOCKS
againhammered

TORONTO MARKET 
GAINS CONFIDENCE

r>

T- Record of Yesterday’s Markets .

Bonds or Bondage ?NEW YpRK STOCKS.y TORONTO STOCKS.

Method of Reserve Battalions 
to Be Adopted in 

This Country.

J. p Blckell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
New Xork blocks, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines ana urang-ers—

B, & Ohio... 55% 66)4 53% 64)4 .........
Brie .................. lti 16% 16% 16% 6,100
uo. 1st pr... 25 25 24% 24% 900

Ot. Nor. pr.. 98% 98% 97 97% 2.900
New Haven.. 25% 26% 25%
N. Y. C. .... 71 71 70%
St. Paul .... 45% 46)4 45

Pacifies and Southerns—
Atchison ...: 91)4 *0% .........
C. P. R............133% 133% 132 133% 29,100
K. C South.. 17 17 15 16 .........
Mo Pac............ 26 26% 25 25% 6,100
Nor. Pac. ... 93% 93% 91% 927% 2,800

60 South. Pac... 86% 86% 84% 84% •••.-.
Union Pac.. ..117% 118 116% 117% 11,600

Coalers—
Chee. AO... 49% 49%, 47% 49% 200
Col. F. & !.. 35% 35% 35% 36% 600
Lehigh Val... 56% 56)* 55% 56 2,400

50% 50% 48% 49% ......
Reading .̂ 71 71 68% 70% 21,500

Bonds—
Anglo-French 91% 91% 91% 91% .........

Industrials, Tractions, Etc.—
114 114% 112 114 5.500

Bid.Few Shares of C.P.R. Dealt in 
-‘-Xaood Absorption of 

Brazilian.

Asked.
Am. Cynamid com................... 26
Amee-Holaen

do. preferred ..........
Barcelona........................
Brazilian T., L. A P 
F. N. Burt com. . 

do. preferred .....
Canada'Bread com. ...... 16
C. Car & F. Co 

do. preferred
Canada Cement com.............. 67
Can. St. Lines com 

do. preferred ....
Can Gen. Eieotric............ -.101%
Can. Loco. com. .......... 68
C. P. R. ................... 186%
City Dairy com.

do. preferred .
Confederation Life ..
Cons. Smelters ...........;
Consumers Gas ......
Crown Reserve ..........
Crow’s Nest ........
Dome ...... ........
Dom. Steel Corp............ 52%
La Rose ..........
Mackay common .

do. preferred ..,
Maple Leaf com. V 

do. preferred 
Kiplsslng ’Mines 

do. preferred ..
Monarch com. ..
N. Steel Car copi.
Pac. Burt com/ ..

do preferred ...
Petroleum .............
Prov. Paper prefer...
Riordon commoyT .....
Rogers com. (............... ..
Russell M. CV com..........
Sawyer-Massey ,.
Shredded Wheat com. ... 117
Spanish River com, ..............
Standard Chem. pref. .... «7
Steel of Canada com 
Toronto Paper ......
Toronto Railway ...
Tucketts com.................
Twin Oity.com. .....
Winnipeg Railway ..

u. s. Steel Sells Under Par—< 
* C.P.R. Rallies After 

Break.

\14%com

The Answer : :60
9 "&%

32

-86%

I
32%'

Buy Victory Bonds!70 -

BIG FORCE AT FRONT14Continuation of Wall street's equi­
noctial storms had but little effect on 
the 'I'oron.to Exchange yesterday. Tire 
minimum scale ot prices acted ns an 
effective shock absorber, and the fact 
tihat CJ^Jt. made another low record 
and that US. Steel sold under per 
hardly rtppfed the placid stream. 
Thirty-five shares ot, C.P.R., which aa 
an interneted Issue is not subject to 
the minimum rir'e, sold here at a range 
between 188 and 136, registering to a 
small degree the stodk’e wide fluctua­
tions on the langer exchange, j 

A reassuring feature was the ready 
absorption of Brazilian at the mini­
mum of 82 and fractionally higher, 
540 shares being marketed. The tem­
porary brake pieced upon, further de­
clines seems to have Imparted con­
fidence to purchase», and Brazilian 
is being to a large extent bought out­
right to ibe put away in strong boxes. 
Cement was % off,, while Dominion 
Steel, Mackay and Toronto Railway 
sold unchanged. Steel of Canada, 
which dosed at 49%, -waajia 
under Tuesday's close. The 
were less active than, on Tuesday at 
unchanged prices. Total sales for the 
day were: Stocks, 1003; war bonds, 
686,100.

Vork Oct 31.—Another severeÉBfëSSSggg
nrOW of the long-existent downward 

mt Keener reollnetlon .of the 
crista, uneasiness as to the atti- 
[ the neutral EurpP<^!, itipo’ni nient at the showing of the 
States Steel Çtorporatiqn for tive

•SS "SSmSKd” S"d~n...
i*r
WE. vigorously. Categorical

offlcAls d the Hock exchange
denied t3 r4eort to minimumrtSrtot legitimate

26% 50018%

n « 70% 3.400
45% 9,500

50 :

Hamilton B. Wills
Royal Bank Building 
Toronto

Currie Has Ninety Thousand 
Fighting Men—Shortage 

of Drafts.

39%
76 *4 F

iwing to say 134
30R

Ui
. 375

Ottawa, Oct. 31.—The department ot 
militia today Issued the following state- 
went:

The Canadian, expeditionary force now 
sewing on the western front Includes:

1. The Canadian Army Corps (Gen. Sir 
A. W. Currie), consisting of: First divi­
sion (Major-Gen. A. C. MacDonnell),'sec­
ond division (Major-Gen. H. E. BurstaH>, 
third division (Major-Gen. L. J. Lipsett). 
fourth division (Majo'r-Qen. D. Watson), 
and corps troops, le. (extra divisional 
units under the direct orders of the corps 
commander).

2. The Canadian. Cavalry Brigade 
(Brig.-Gen. J. E. B. Seely).

3. Line of communication units: The 
actual- number of regimental units en­
gaged at the front, or employed on lines 
of communication (1» or was until recent­
ly), ns follows: Cavalry regiments, 4; 
artillery, horse artillery brigade, 1; field 
artlBery brigades, 12; divktfonal ammuni­
tion columns, 5; siege batteries, 9; trench 
mortar batteries, 12: heavy artillery bat­
teries, 2: anti-aircraft battery, 1.

Engineers: Field companies, 12; base 
company, 1; army troops companies, 4; 
tunnelling companies, 3; railway operat­
ing companies, broad gauge, 1; Hght 
guage, 1; railway construction corps, 1; 
construction company, 1.

Infantry: Battalions, 48.
Machine gun service: Motor machine 

batteries, 3; machine gun squadron, 1; 
machine gun companies, 16.

Signal servies, Army Service Corps, 
Forestry Corps, companies 33; railway 
troops, battalions 10: medical services, 
veterinary service, miscellaneous.

Ninety Thousand Fighting Men.
Speaking in general figures, the four 

Canadian divisions, alone, apart from all 
other troops, comprise, when up to their 
establishment, about 75,000 men. Includ­
ing pioneers, there are 64 battalions of 
infantry, or some 66,000 men. There are 
more than 10,000 artillery, from 3000 to 
4000 engineers, some 3000 medical troops, 
perhaps 2000 Army Service Corps, and 
other troops, making 
of other arms than

25■
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7.50.7.60 Penna.
°Jteo .ëwà to restore a semblance 

"* b Steel was singled out at
x^jsss-^iSSmsr^

more specific war Issues 
mhted jut to extre""3 ,oaeea

Jtc- 5 constitute-! the most
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s>efdflc cafTiQ forward un- ^’"Sv.^rtae». In the tost t^r, 
______if«0»° *eg-
Sales amounted

35. 41
75

dSKREp! i98% Alcohol
Allis-Chal. ..119% 119% 119 119%
Air Brake ...111 Ip 110% 111 
Am Can. ... 89% 39% 38 39 7,600
Am. Wool ...43 43 42 42 1,100
Anaconda .... 61%- 61% *58% 59% 20,900 
Am. Beet S.. 71% 72 
Am. Sug. Tr.103
Baldwin .........68
B. S. B........79% SO
B R T . ... 60%...............................
Car Fdry. ... 63% 63% 62% 63%
Chino .................42% 42% 40% 40% 3,300
C Leather .. 69 69% 67 69 9,900
Com Prod .. 28% 28% 27 28 11,100
Crucible .....62% 63 59% 61% 23,800
Distillers .... 37 38% 35% 36% 27,300
Dome ............ 7%.................................
Granby ........... 70% 70% 70 70
Goodrich .... 38% 38% 38 38 1,900
'G. N. Ore.... 26% 26% 25% 26% 370
Ins. Cop. .... 43% 43% 41% 42% , 7.8Ç0
Kennecott ... 32% 32% 32% 32% .....
Int Paper 22 32 21 21% 1,000
int. Nickel .. 26 26% 25% 26% 6,000
Lack. Steel .. 77 77 75% 76% 2,200
Lead ................  44% 44% 44 44% 700
Locomotive.. 56 56 54% 55 1.100
Max. Motor.. 30% 30% 28% 29 1,700
Mex Petrol... 82% 82% 80% 82% o,400
Miami ............ 30% 30% 30 30 260
Marine ..........! 27% 28% 26% 2.7% 20.000
do pref ... 99% 102% 99% 101% 107,900 

Nevada Cons. 18 18 17% 17% 2,600
Pressed Steel. 55 55 53% 54
R.V Sorintfs.. 40 40 39 39
Ren Steel 74% 75 72% 74% 10,800
s£LCOn8'.h: 44* 424% 37% 37% ^

|| || |6
fitudebaker .. 37% 37% £J
TVxas OH .138^4 141 137 1415eT^l..,10l|l01% ^9^^361.40,

" 40 39% 39% 400
80% 78% 80 23,300
41% 40% 41% 3,200

19%' 6,900

'si93 700
8.008.80 !

to tingle tote of 77 •soo! .... ...to 5

as™- i
.... 40 
„.. 80

.... 117% 
"65

71% 72 .........
101% 1,500

% 56% 21.600 
75% 76 77,100

;■‘79 100 100 
58% 53 i11.90

!
200

40If o1 point 
war loans

5&S5SKStth hSrfnek In the 

toll 00.090 Fha'.ce.______

50 l
11

13%

49%50 300 :rp.R. Hotel System Reported 
’To Bè in Unsatisfactory State

MONTREAL75 TORONTO60
20 In making an Investment the selection of the security Is the most 

Important factor. Write us for advice before making a purchase.ÇRAIN GROWERS HELP
IN DEPRESSING C.P.R.?

New York Impressed With Strength 
of Canadian Organization.

7778
48

ISBELL, PLANT & CO.
Member* Standard Stock Exchange

-fo aAdlttan to the n».ny Ûieorlea

byVe

ffttetiarsssff-S^gration and that lend ^lee_"^e 
^fbUn satisfactory, says the Flnan-

dal News

G.TJR- Earnings for September 
Show Large Decream in Net

—Banks-
184 %185Commerce . 

Dominion .. 
Imperial ... 
Nova Scotia 
Standard ... 
Union .....

203
186 BROKERS

Standard Bank Building, Toronto
Send for cony of “Canadian Mining News”

260
203The Financial World, New York, 

"For the want of a better ex-
137138

Telephones Main ?72-273.says:
planation WaH street attributed the 
heavy selling ot Cariadlan Pacific this 
week to ‘German liquidation,' meaning 
thereby that two or three big banking 
houses formerly prominent in German 
financial affaire In connection with op. 
erations in this country were selling. 
Canadian Pacific Is a stock that was 
placed in Germany before the war In 
large amounts, but the liquidation was 
pretty thoro before we got into the 
war and It le altogether probable that 
the German sealing* was due to bears. 
Another reason for the liquidation 
might be found In the energetic pro­
tests the farmers of Canada are mak­
ing against the proposed Increase in 
freight rates. The Grain Growers xAs- 
soclatlon, according to our odvlces, is 
a very powerful organization, and has 
threatened political annihilation to any 
representatives In parliament working 
for a rate Increase." . -

i—Loan, Trust, Etc —
152Canada Landed ...

Canada Permanent 
Colonial Investment 
Hamilton Prov. ...
Huron & Erie .....

do 20 per cent, pd................
Landed Banking ............
National Trust ........
Toronto General Trusts . . 206 
Toronto Mortgage ....<...1 135

—Bonds—

167
30074 KEMEREfl, MATTHES & CO.ha.ve one or more fighting battalions in 

France. Bach will have a certain num­
ber of reserve or training battalions in 
England. Each will haw its recruiting, 
or depot battalions, In -Canada. A given 
rer rutt Mves in central Omtark>. He joins 
the Central Ontario Depot or recruiting 
battalion, and gets his preliminary train­
ing In it. From his fin* day he is of 
the Central Ontario Regiment, and to 
taught to feel that hè le an his­
toric regiment; that one battalion of his 
regiment fought at the second Lpres, an- 
othev at the Somme. When he crosses 
the sea, instead of the old haart-break- 

g -experience ot breaking up his bat­
talion he will find himself simply in an­
other battalion of his home regiment, 
with neighbors serving to It- When he 
roes to France it will be to Joan the 
front line battalions of,,h?L2>ee” 
his own regiment from the beginning.

Ü7 400
210 #\ Standard Stock Exchange.

>Consolidated Stock Exchange. J Philadelphia Stock Exchange.

196
Bureau. Members143

81 8,500
56% 500
36% 4.200

4,100

X *■200205 about 20,000 troops 
the infantry. The 

cavalry brigade bas an establishment of 
some 3000. So that the troops, which 
we ordinarily think of in connection with 
our Canadian army, the four divisions 
and the cavalry force, mean something 
a little short of 80,000 troops.

But this is only one item in the totaL 
Sir Arthur Currie has at his disposal a 
mass of corps troops, and also a great 
number of troops used on and for tfie 
lines of communication. The fighting 
corps troops amount to some 11 000 more; 
the bulk of the troops are artillery, some 
5000 or 6000 «strong—siege artillery, air­
craft artillery, trench mortar corps; field 
artillery; troops for maintaining the sup­
ply of ammunition, etc. There are over 
2000 engineers—tumtelers, telegraphers, 
telephonists, etc. More than 3000 men 
are found by machine gunners and cy­
clists.

All told. Sir Arthur Currie’s strictly 
fighting troops have establishments of 
some $0,000 men.

Forty Thousand More.
As for the lines Of communication, 

they absorb not far short ot 40,000 more. 
Army service eo-rps arid hospital services 
account for more than 8000. The fores­
try service, railway troops and ' labor 
corps to France number more than 28,000.

Thus, the Canadian troops now in 
France, if up to establishment, mean a 
force of approximately the following 
numbers :
The four divisions and the cavalry

brigade ......................................... .............
Fighting corps troops............................ 11,000

204 108 Bay Street - TORONTO
Also: New York, Philadelphia, 

Hamilton, London 
Private Wires Connect AU Offices

S390Canada Bread ....
Mexican L. A P. .
Penmans ...................
Rio Janeiro .........................
Steel Co. of Canada .... 
War Loan, 1926

do. 1931 .....................................
do. 1937 .....................................

::::
'.!! 83

do. pref.
Un. Alloy ... 40 
Utah Cop. ... 80 
Westinghouse 41 
Wlllys-Over., 20% 20% 19 

Total sales, 1,104,600.

30Brand Trunk earnings for September 
I «how a large decrease. Grose for that

nmnth amounted to 34,760.053, while ex- ; SSStotaM? 33,876,808, leaving net earn- 
I hSîat 3874.245. This compares with net 

tamingr of 31.618,063 In September, 1916. 
and represents a decrease of 3643,808, or

| «Aper cent. Comparisons with previous
g2£%ir.“ ÎM7U48 Dec. -.3643,808

i Julyi’ 1917 .............  WU.730 Dec... 61416
I Jtltie,. 1M7 ...... I.»»®,B5 Dec... « »[ &!0i9i7-tr.: _M «loi!

Toronto Bank Clearings Show
Substantial Gain in October

86%
SO J. P. CANNON & CO.30

iSTOCK BROKERS

Members Standard Stock Exchange 
56 King Street W., Toronto 

Adelaide 3342-3343

in

TORONTO SALES.
Salas.Op. High. Low. CL 

Brazilian .... 32 32% 82 32%

C. P. R y....l33 135 133 185
Dom. Steel ..'52 62 52 • 62
Imperial .....185 185 *,185
Mackay ........... 74% 76$f 74% 74%
Nlplssing ...8.20 8.25 8.20 8.26 
N S Car or.. 17 17 17 17Steel oTcan.. 49% 49% 49% 49%
do. pref. ... 84% 84% 84%

War L^11925.' 96% 96% 96% 96% 35,401
War L. 1931. 95% 96% 96% 95% 313-700
wS U. 1937: 94% 94% 94% 94% 318.000
War ■L„-1937r..94% -94% 94% 94% *18,010

LOUIS J. WEST & CO.540
3

30 Manitoba Wheat (In Store. Fort WlHIam. 
Including 2ygc Tax.)

No. 1 northern, 32.23%.
No. 2 northern. 32.20%.
No. 3 northern, 32.17%.

Manitoba'Cto ta (în’jÉôre, Fort William.) 

No. 2 <LW„ 66%c.
No. 3 C.W.. 64%c.__
Extra No. 1 feed, t?%c- 
No. 1 feed, 62%c.

American Corn (Track, Toronto).
No. 3 yellow—Noetibal. , . A _ .

Ontario Oats (According to Freight» Out.
No. 2 White, 65c'to’66c, , ,

No. 3 whltç, 64c to 65c, nominal. 
Ontario Wheat (Baals In Store, Montreal.) 

fco. 2 winter, per car lot, 32.22 
Peae (According to Freights Outside). 
No. 2—33.40 to 33.50. . . . .

Barley (According to Freight» Outside). 
Malting—31.20 to 31.21.
Rye (According to Freights 
No. 2—31.75.

Manitoba Flour (Toronto).
First patents, In jute bags, 311-80. 
Second patents, in jute bags, 311. 
Strong bakers’, in jute bags, 310.60. 
Ontario Flour (Prompt Shipment.) 

Winter according to sample, $9.80 
Montreal) $9.60 Toronto, $9.55 bulk, sea-

Mlllfeed (Car Lots, Delivered, Montreal 
Freights, Bags Included).

Bren, per ton, $3a.
Shorts, per ton, $42.
Middlings, per ton, $45 to $46.
Good feed flour, per bag, $3.25.

Hay (Track, Toronto).
$14.50 to $15.50; mixed,

TWO BALTIMORE FIRE 
SUSPECTS SEIZED

Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.
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MANITOBA FEED WHEAT
IS IN ACTIVE DEMAND

2
08
50

5 t^bsSÆX over Septern- 
Ootober of last year.

. $274.056,595 

. 228,809.207

. 244,508,737

. 176,073,958

Several Car Lots Are Made- at 
Montreal.

Montreal Oct. 31.—A feature of tite 
grain trade today Was OTedem^fcT 
Manitoba feed wheat SaSee of several

Mâf/rom thta

business was quleU and pricee were 
steady. Demand for flour continues good. 
Mill feed is In "good demand. Butte
ouiet and easy. Cheese firm. Lgge easy. 
q Corn-American No. 2 yellow, $2.15 to

110• Toronto 
•how a
her. and also oyer 
The statement follows:

October, 1917 ....
September. 1917 .
October, 1916 ....

, Oerter.’ IMS

OCTOBER BANK CLEARINGS.

BICKELL6 ®0,Sales of 2584% ti100 American Officials Arrest Sus- 
Gharacters—Two 

Men Missing.

:

^ *' " Members at
New York Cotton Exchange 
Chicago Board of Trade 
New York Produce Exchange

picious
i

nominal. rtc9
MONTREAL STOCK EXCHANGE.

-, Cloee. Sales.

'

with $9.051,682 In the correspond­
ing month of 1916.

Op. High. 
....130 ...

.. 32 ...
“Irinka ^hand^ Ihjhe 

OtooWR^itobad tarmlnato

6R*m COTTON STOCKS
?heJd^.ertm^CS j^Sce sLid that New York Stock.. Canadian Securities 

the names of the meat will iv>t be Coba|t and Porcupine Stocks a Specialty- 
made public at present. One of the 
men ie a saloonkeeper to (Ustrtct
where the fire occurred. Detectives 
are said to have overheard him say:

“We are goiH£ to set the elevators

n When arrested he declared, he was 
a Russian Pole, but it later developed 
that he is a native of Germany, but 
naturalized here. The other Suspect 
was reported to have been In the vi­
cinity of the piers yesterday to a
motor boat- , _ ,

All men have been accounted for 
except Michael J. Head, a tally clerk 
on the piers, and Eustace Bromley 
chief naval gunner on a British 
steamer which caught fire and wae 
badly damaged. 9eves1al stevedores 

unaccounted Cor. but bedleved to
___ _ been saved when they leaped
from the ship to the water.

The damage to the steamer and its 
cargo is estimated at $500,000. while 
$600,000 loss is thought to have been 
sustained by the Fufiness, Withy 
Steamship Company which used the 
piers for its terminals-

Among the goods destroyed were 
700 cases of imported liquor, 150 car­
loads of flour, 60 carloads of tobacco 
and 79,000 bales of wood pulp.

Winnipeg Grain ExchangeBell Tel.
Brazilian ..
Can. S. S.. 
do. pref. .

Can. Car ..
Can. Cem. ... 57 ...
Con. Smelt... 25 ...
Dom. Steel .. 52 ...
N. S. Steel... 79% ,.. 
Spanish R. . ■" 13

78,000 Standard Stock Exchange
Unexcelled ServicdvIJ7614c: extra No. 1 feed, 76c to 7b AC, 

No. 2 local white, 7îc; No.. 3 local white,

39% . 77 *76 ‘76 Private Wires77 Outside.) :89,00018%... . Total fighting troops,..
Army service corps end

services .........................
Railway, forestry, labor, etc., ser-

Total lines of communication.........

medical
8,000

71 Barley—Manitoba feed, $1.25; malting,

^Flour—Manitoba spring wheat patents, 
firsts. $11.60; seconds, $11.10; 
bakers, $10.90; winter Patents, choice, 
$11.25; straight rollers, $10.70 to $11,

‘l-lo *to%8.50;

bags, 90 Vbs., $4.10 to $4.25.
Bran—436.
Shorts—$40 to $42.
Middlings—$48 to $50.
Mouille—$55 to $60. ,
Hay—No. 2, per ton, car lots, $12 to

^Cheese—Finest westerns, 21%c; finest 

easterns, 21%c.
Butter—Choicest creamery, 43 %c to 

44c; seconde, 43c/ , . .
Eggs—Fresh, 68c to 66c; selected, 46c 

1 stock, 42c to 43c; No. 2

sr-igsau
lest year. _____

28,000
36,000

u

STANDARD DANK BLDC.
TORONTO

strong
v --125,000UNLISTED S Grand total

Infantrymen Needed.
These several sorte of troops are ex­

posed to varying degrees of danger; still, 
of all arms, the infantry stand most in 
need of reinforcement».

It is not in France, but in England, 
reinforcement problem exhlb-

Bid.Ask.WHEAT SITUATION IN
WINNIPEG UNCHANGED

; 37%39Brompton ...............................
Black I>ake com..............

do. preferred .................
do. Income bonds..........

C. P. R. Notes..................
Carriage Fact. com.....

do. preferred .............. ..
Macdonald Co., A .........

GEO. 0. MERSON & CO. r
Winnipeg, Oct. 81.—The wheat situa- 

tion was practically unchanged, with the

wtodlng-up of all October futures

T&Xr S&ffS He LSÿ
ed in the west, with a lot of low-grade 
eats coming, for which there was poor 
demand. .

The barlqy market was auiet; offerings 
light; prices were the same.

Cash prices : Wheat unchanged from
ToSÏÜNo. 2 C.W., 66)4c; No. 3 C.W., 
$4%c; extra No. 1 teed, 63%c; No. 1 
feed. 62%c; No. 2 do., 60%c.

Barley unchanged from yesterday. 
Flak—No.. 1 N.W.C., $2.96; No. 4 C.W., 

$3.92; No. 3 C.W., $2.81. _______

103
where the 
its Its perplexities.

The troops In England may be divided
The 6th

15
Chartered Accountant*
807 LUMSDEN BUILDING

sn No. 1, per ton, 
$11 to $13.12%18 / Into the following categories : 

division; reserve units of the other four 
divisions; administrative troops; men in 
hospital.

2% Straw (Track, Toronto).
Car lots, per ton, $7 to $7.50. 

Farmer»' Market.
Fall wheat—Milling, $2.14 per busheL 
Goose wheat—$2.08 per busheL 
Barley—Malting, $1.21) to $1.21 per 

bushel.
Oats—68c to 70c per bushel.
Buckwheat—Nominal.
Rye—According to sample, nominal. 
Hay—Timothy, $16 to $16 per ton; mix­

ed and clover, $11 to $14 per ton.

North Am.
Steel & Rad. com 

do. preferred . 
do. bonds ..........

15
60
63 Dividend Notices.j Fifth Division In England.

Tile fifth division is a fair example of 
the situation which has been created by 
the drying-up ot the stream of recruiting 

system. It was 
Canadian army to

WALL STREET CURB.to 47c; No. 
stock, 39c to 40c.

Potatoes—Per bag, car lots, $1.80 to 
$2.26.

Dressed hogs—Abattoir killed, 24%c to 
26c; heavy Canada, short mew, bills., 35 
to 46 pieces, 53c to 63c; Canada, short­
cut beck, bbls., 46 to 66 ptecee, 50c to

The Royal Bank of Canada
DiVLDKND No. 121 

XTOTICE is hereby Pven ttst » 
1 ' Dividsnp or Three per cent, (be­
ing at the rate of twelve per cent, per

àtitisffgrSÇVÊS'TfflTSÆ ÆLÈiSf-d

•KSnsSSBWiSRr
15th November.

By order of th® Board,
C. E. NEILL, S 

General Manage®. 
Montreal, Que., Oct»1**- 16; *917

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills,

Asked.

under -the voluntary 
hoped to increase the
France to five divisions, and this forma­
tion was organized; but It proved diffi­
cult at one and the same time to bring 
it up to establishment and to supply the 
needs of the four senior divisions for 

Then, very heavy fighting caused 
a very heavy increase in the reinforce­
ments, and the fifth division had to send 
drafts to its elder sisters. Its artillery, 
which had not been depleted, got across 
to France as a body, but the infantry and 
other arms became draft-producing corps. 
At present the fifth division numbers 
only some 12,000 or 13,000 mén, of whom 
some 10,000 are infantry. Here is a clear 
example of the way in which the uneven 
flow of recruiting—more gunners than 
were needed; fewer foot soldiers—frus­
trated a project of increasing our forces 
at the front.

Fifteen Thousand In Hospital.
In hospital there were on a certain day 

recently some 15,000 men. These vary, 
of course, from the helplessly ill to con­
valescents.

The administrative
some 15.000 to 16,000 men. Of these not 
far short of 10,000 ere men who are phy­
sically unfit for service at the front. 
Only some 400 are physically fit for gen­
eral serv’re. This leaves to be noticed 
the categ-s y of reserve units. The gen­
eral plan is to have in England a re­
serve or depot corps tor each corps to 
France For example, the Central On­
tario Regiment has a fighting battalion 
in one of the divisions at the front; to 
England there is a corresponding Cen­
tral Ontario Reserve Battalion, and the 
recruits, or recovered wounded, who are 
serving and training In it, know that 
when they are needed in France they 
will, normally, go to their Central On­
tario fighting battalion. In these re­
serve units of infantry, rank and file, 
there wore a while ago not far short of 

Chicago, Oct. 31.—Material declines 40,(14)0, but of these rather fewer than 
took place today to the value of com 22,009 were available as infantry rein- 
largely as a result of weakness to the
New York stock market and owing; to eoyps. army service corps, forestry
weather conditions adopted to husking corpe, railway troops, etc.—there were
and to the rural movement of new grain. 1 wc'™ 5«?°knd *oouM ‘be" usecL^but
The close was steedy. but %c to lc net 16.1X10 were fit and could be used, but
lower, with December $1.17% and May not as infantn. r„ .
$1.13%. Cats lost a shade to %c to %c. tf c/Sada CR may be stated
^atoaV?isLnofTi^<>na  ̂ mlBC th£’tonrotmd there

Thruout the day selling pressure and 000 officers end p^enofc,L.i?® Sov^OOO 
lack of support fended to bring down Expeditionary Fonce. °^_whom otiy 6000 
the corn market. Liquidation of stocks to 8900 are J™ MiHtary
appeared to be more generally token we-kness to rHneoy wmum the Mintaiy 
than heretofore as a signal for unload- Service fet was "eeded., The ^^"try 
ine by manv holders of corn who would recruit- In Canada are fewer tnsn toe 
otherwise lïâve withstood the bearish in- month's testes in the Canadian Infantry 
fluence of clear skies end freezing tern- to France.^ Qf Reorglnlz„tl(>n,
P OW^wLre easy with com, altho coun- It. is to be observed that ittopro- 
tryofferinps proved light. posed to

Advanced prices op hogs made pro- correspond ng leserve Datto.nons wms.rsær.isss- Jt'-KK ssv.FCHlSSSS

are
have

the Royal Bank Building :
Bid. ■61c. CHICAGO MARKETS.1210Dome Extension

Dome Lake ...........
Holllngeir ................
McIntyre ..................
Vipond .......................
West Dome Cons. 
Beaver Cons. ....
Buffalo ....................
Crown Reserve . 
Kerr Lake ......
La Rose ................. .
McKinley - Daxragh
Nlplssing ....................... .
Peterson Lake ..........
Timlskamlng..............

Lend—Wood palls, 20 lbs., net, 26c to 
26c; pure wood palls, 20 lbs., net, 27%c 
to 28c.

1715
J. P. Bickell A Co. report the follow-, 

mg prices r on the Chicago Board of 
Trade: Prev.

Open. High. Low. Close. Close.

6.10 men.
189134

2520
1714

Com—
May .... 114 114 112%
Dec............118% 118% 117%

Oats—
May .... 60%

68%

3532 113% list* 
1177% 118)4

60% 59% 60 60%
68% 68% 58% 58%

. 41.20 41.20 41.20 41.20 41.00

100.......... 70
2723

5.164.80
4538THE Dec. ., • « 

Pork—
Jan............

Lard—

6160 AUSTRALIAN TROOPS
NOT TO HAVE HOLIDAYSTANDARD DANK 8.308.00

11
27 30 . 22.42 22.47 22.30 22.42 22.40Jan. :

Jan^rrr. 22.10 26.22 22.10 22.20 22.16
Imperial Government Could Not Agree 

to Requests of Dominions.
NEW YORK COTTON.

CONGRATULATES BRAZILOp CANADA
HEAD OFFICE - TORONTO *

J. P. Bickell & Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
PRIMARIES.

<^^eo^lP-^rh^nmoS’ Syd­

ney correspondent saye that the Aus­
tralian minister of defence has aban­
doned the proposal to permit -the Aus­
tralian divisions earliest hi the field 
to enjoy a furlough home, as the im­
perial government was unable to agree 
to similar requests by the other do­
minions.

Yesterday. Last yr.
Wheat-

Receipt» .... 1,171,000.1,214,000 1,267,000 
Shipments .. 664,000 660,000 1,720,000

Lorn—
Receipts .... 272,000 250,000 503,000
Shipments .. 156,000 170,OOO 427,000

Oats—
Receipts .... 1,528,000 1,476,000 1,634,000
Shipments .. 350,000 991,000 866,000

/ President Wilson Expresses Pleasure 
Over Brazil’s Declaration, of War.Low. Close Oor 

61 .69 .88
Open. H 

Jnn. ...27.1» 27.20

8% :::fSS ™ .22
.09 :» .41

.24

services absorb 1
.87 1Washington,. Oct> 31.-r-Upon Bit»* 

zil’a declaration- of *ar against Ger* 
many, President Wilson aen,t this 
message to President Braz:

“Allow me. speaklijg for the people 
atid the government of the United 
States, to say with what genuine and 
heartfelt welcome We hail the asso­
ciation with ourselves and the other 
nations uplted In war with Germany, 
of the great Repuhlc of Brazil Her 
action in this time of crisis binds 

closer the bonde of friendship 
two re-

l"man chancellor h*f|| 
the iron has entered | 
ban passing attention | 
picking up of pilots. ;
continue to gain vie- 
ranee of the United # 
lunced and the moralfcjj

Trust Funds .25

y
IBT’B 1ST»

The responsibility asso­
ciated with the care and 

safeguarding of Trust Funds 
may be eliminated by keeping 
a Savings Account with this 
Bank.

Our Savings Department af­
fords every facility for hand­
ling trust funds.

CHINA ENTERS A PROTEST-

Peking, Oct. . 80.—China bee pro­
tested against the extension of the 
Japanese Civil administration along 
the railway on the Shantung Penjn- 
eula, between Tsing Tau and Tsinan 
Fu, captured from the Germans.

CORN BREAKS IN 
CHICAGO MARKET

Winnipeg. Oct. 31.—The board of grain 
supervisors tor Canada have iseued Or­
der IS. as fellows:

"It Is hereby ordered by the board of 
grain supervisors for Canada that the 
price per bushel of wheat of the follow­
ing grades, from Nov. 7. 1917, until Aug. 
13. 1918, both 1 dates Inclusive, shall be: 
No. 4 wheat, $2.08; No. 5 wheat, $1.96; 
No. £ wheat. $1.87.

These prices are basis in store at pub­
lic terminal elevators at Fort William and 
port Arthur.

even
which already united the 
publics." - - -

/ -
the Italian and Ru$* ? 

dified as an unfavor- - 
success of the Amen*T 
we may look for to 

3nditions.

1 I
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t Deliver or mail THE TORONTO MORNING WORLD to 

the following address for 

Name .

Address

R. M. D. or Street .......................................... .............. .................
Subscription rates are: For delivery p^,

Hamilton and Brantford, #5.00 per y&*--S0c per £or
delivery by R. M. D. or to Postoffice, $4.00 per year—40c per 
month. Address THE WORLD, Toronto.

‘5?

months.
$

Bonds i -e<»ï*4e;
LIVERPOOL MARKETS.

Interest is paid or compounded
aja

Liverpool. Oct. 31.—Beef, extra India 
mess, 315s.

Pork prime mess, western, 290s.
Hams, Short cut, 14 to 16 lbe., 137s. 
Baton. Cumberland cut, 26 to' 80 Ibe.,

15Clear bellies 14 to 16 Ibe., 162».
Long clear middles, light, 28 to 84 Ibe.,

WLong dear middles, heavy, 36 to 40 Ibe., 

169s.
Short clear backs, 16 to 20 lbe., 167e. 
Shoulder», square. U to 13 lbe.. 128a. 
Lard, primo western, in tierces, 128s:

refined, in pails, 131e 6d; in

• r • • • • e > efweej• • •[w-er# • • • • e e«• :• •'half-yearly.

T & CO. MAIN OFFICE
; Exchange
UILD1NG 18 King St West 14 Branches In Term- -7v

■American 
boxes, 130s

Australian tallow In London, 78ao V
m

\
I .

*

UNLISTED STOCKS
BUY ;

10 People’s Lean 
10 standard Reliance Lean 
15 Dominion Permanent Loan 

100 United Cigar Store» Prefd. 
5 Trueta & Guarantee

SELL
10 Sterling Bank 

5 Trusts & Guarantee , 
25 Canada Mort St Loan 
.2 Reseda I# GoH 

$1,000 Sterling Coal Benda

HERON & CO.
Members Toronto Stock Exchange

TÔRONTO4 COLBORNE STREET

BOARD OF TRADE

FIX GRAIN PRICES
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