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PAY but what you
GET. A bargain is not
a bargam because of
pnce alone. And that
is VVHY when we an-
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Drafts on Foreign Cbuntrzes

Every branch of the Canadian Bank of Commerce is
equped to issue, on application, drafts on the ‘principal
cities and towns of the world, drawn in the curfency of the
country in which the drafts are payable.

_ This Bank has unexcelled facilities for handling every
deseription of banking business thmugﬁout the world.
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HONTREAL. Jan. 18.—The nnara.l
tane of the local market today was
sirong, prices showing an upward
frend pretty well thru the list, and

“lmgs for the two-hour gession ap-
imating these for a full day in
g’lattqr part of the week. A few
specialties scored sharp advances.
e of . the Woods, the most active
k in the market, rose 4% points
to 146%, its highest price since Octo-~
1911, and closed with & net gain
‘4 points. Traroways common ad-
:ég)ints té a new high record
d 170. losed 1691 bid, with no
. Laurentide closed 2}

hlxh er.

Among the market leaders Mont-
real Power was in good clos-
m;t240ukd.23814h!d.nm
pared with 238 asked, 2387 7-8 bid on
Fridey. = Shawinigan - was strong, 4 o
P.R was active and closed up about %.

The rest of the muﬂu?)\lvu withaut
: 4 siness 3856
837 rights, 400 “ghares

.nd 17 000 bonds and entures. In{
mx;sud securities 1756 shares and sm wip

Dominion Reduction..

Jan. 18.—(Sp )-—-'l‘ho
tmuod heavy lhipmnttn imug\xrated dur-
moven mines with fourteen
c-uy Cobslt and Drummond ap-
The shipments in pounds for the week
2 low.
Cobalt Townsite
1 high.

_COBALT,
lhl’monta ot tho week were much high-
er than a ago and with the con-

gal! he first two W weeks of the year, t
- to for 1913 should be . higher tha.n
¥ m or' gating nearly five hun-
i thn output this week.
Balley,
pear with high grade cars. ‘Bullion ship- =
- ments are also above last week’s figures. i
follow:
C&rs.
2 high.
2 high.
1 high,
1 high.
1 low

Casey Cobalt
Drummond .
McKinley Darragh
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TORON‘TO &ARNE'L SALES.
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Bell Tel. .... wu 10
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Bra ... 91% 98 97 £ L o
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Stock Exchange
High. Lew, Cl. Sales.
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Vital Stattstncs ef Canada and the|" R
United States Show Present —

Year Has Started Off Well. ‘ The W CCI(’S Sales ;

of stock and value of
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From & bﬁsiness standpoint the year do. ° o
1813 has gotten off to an exceedingly goed m total sales Laurentide com. .

est.
111 gather gurtw

in 5492-5498.

start, if the status of bank clearings on
this side ,and across the border be any
eriterion. Since the first of the month
these ‘‘vital statistics’” have shown thai
the present year is making a substantial
improvement over its predecessor, and,
as 1912 was a period of undoubted pros-
perity, it would seem that there is grown®
for congratulation in the better records
which are being made.

In Canada jgst week die b.nldeu!ngl
showed a gain of 22.83 per cent. over the
same week last year.
with a gain of 27.9 the previous week and
6.6 the week ended Jan. 2. Across the
border a notable expansion is also being |
evidenced.. Last week the gain was 7.5,
which is a remarkable fmprovement,.
when it is considered that the weekly
clearings aggregate considerably over
three millions of dollars,

The following table shows the
bank clearings for the vear to date, an
he two ing months are given be-
pw for three years . ‘

913. 9132, 1911,
Jan. 8581 8;2 ,000 8535 022,000 8533..61 000
Deec. &7 028,000 495,911,000 4710 gga ,000

1912, 191
Nov. ,. 543,277,000 511, 614,000 496,316,000

MONEY 'PRUST NOT -

total

AN-IMPOSSIBILITY |3t

Wall Street Dlsagrees With Mor-
gan——Currency Reform Is
Badly Needed.

'EW YORK JFan. 18.—Mr, Morgan
ir. his testimony before the Pujo Com-
mittee . said a money trust was im-
possible. but in some ‘Wall street quar-
ters a different view js expressed/ In
these places it is contended that a
money trust is possible as long s the
eurrency system is without flexipility,
and that legislatlon whichmv:'ould give
t

system quality

This compared |

are as follows :
Porcupines—

Buffalo

Gould Con.
Great Northern
Green-Meehan

Rose
McKinley Dar.
Nipissing
Ophir
Otisse .
Peterson Lake ...

Rochester
Timiskaming

Trethewey
Wettlaufer

Right-of-Way ..oeceee
o e -l L

Cha.mbers-Ferla.nd e

. 1,000
nes . 102, MO

19, 650
19, 100

- 1,4
29$030

628,244

the shares dealt in on the Standard Stock
Exchange during the week ended Jan. 17,

Value.
211 50
1,498 12

$133,306 52

MONEY CIRCULATION
ACROSS THE BORDER

Cobalt Stocks—
Balley

City of Cobalt
Coniagas .. d
Crown storve
Foster

Great Northern

| oA
thtle Nipiuing
Nipissing

Right-of-Way ...

Silver Queen .....
Timiskaming
Trethewéy
Wettlaufer ...
Porcupines—
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Crown Charter ..
Dome Extenslon
Foley =~ O’Brien
Holl nger Lot
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Vipen

United Porcupme

Industrhﬂs
Macdonald .
Mines—

Beaver
Dome ......
Chambers ...
Gould

Beaver Connolidttod
Chambers - Ferland

Siiver T8af ...oqoet 5443

Porcupine Imperial
Porcupine Tisdale .

Mining Quotations
_s'mm._

Mexican (Tram. ..
Mont. Power ...
Monterey pref ..
Monarch ¢éom ...
do. preferred..
M.S.P. & S.8.M..

Niagara Nav ... «.-

N.S. Steel com.,
Ogilvie com ..
do. preferred..

Pacific Burt com wee
do. fer

1% | Penmans com..

McKinley Dar. Savage ....

TORONTO CURB
Op. Hl‘h. Low. CL
601% 60% 60 60

Sales.
150

3 3,600
) LS 100

29%% 291/3 25,500
A e v 2.00‘)

100

do. preterred ou
Porto Rico RY..
R. & O. Nav ....

Russe

S, Wheat com

Spanish R. com..
do. preferred..
Steel of Can. com
do. preferred ..

do. preferred..
Toronto Paper .
Toronto RY.

Twin City com
Winnipeg Ry. ...

Coniagas
Cwn, Resorve

Nip.' Mines ......9
Trethewey

Commerce .......
Dominion
Hamilton
Imperial

Merchants’

Molsons ....
Montreal .. .
Nova - Scotia
Ottawa

Royal ......
Standard

do. preferred veikre
do. preferred.. ..

Tooke 'Bros, com. ...

217
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Dom. Irom, . 94%
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the currency
woild obviate for all time the possi-
bility of a money trust Democrats will
be wise in their generation if in the
first regular session they adopt well-
eonsidered and effective measures to
reform the currency. It is conceded.
lcwewr. that the matter is too b

NEW YORK, Jan. +18—The total | Hollinger .. . Tram..170
amount of money in circulation in the | McKinley . 2
nited States on Jan. 2 'was $3,350,5 Pearl L.

283, . AT
7,580, an increase of over $13, 400,000 | Feterson .. 25% %% % 2
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capita circulation was $34.72, an /An-

Am.. Cot. Oil. §2 ...
Am. Hlde & «

Loa.ther. pf 25
Am. Ice Sec. ¢ 21% 24 - .
Am. Linseed 0 73 b, - (A S Nl
Am. Loco ... 38%, 38% 1913 191 191
Am. Smelt.. T1 2 3% ma; Bl | SRR TR
Am. T. & T.. 132% 133% 182 i i ‘ LR

eae see

Toronto ...
Union .... .
—Loan,
Canada Landed..
Cang. a Perm §
Central Canada
Colonial Invest..
Dominion Sav

500
1,000
3,000

EXCHANGE.

& Co.
Stock Exchange :
Blectric Dcv. btm l '

D BROKERS

oronto, Montreal,
ondon 2

o' be taken up, with tariff revision, at
the extra session in the spring.

2 last year.

crease of 25 cents over that for Jan.

New security 1ssues

placed on "the

Gt. West. Perm..
Hamilton Prov .
Huron & Erie

Beth'
Chino

147% 148

Am Tob ... 281 81 28 300 ....asy.... gy
o fear

qocviabs

* ensshow

evanw

do.: 20 e, pd. ..

e e
Argentine Aviator Kilfed.
Ll.nded Banklnx. v

BUENOS, AYRES, Jan. 18— (Can.
Press.)—The Argentine aviator,| Lieut.
Origore, while making a flight near
Brandzen today, fell with his machine
and was killed

‘Lehigh Vailey Raijroad Company

£50 round trp. Jacksonville, Fla,
from Suspension Bridge, via Lehigh
valley R Ry New York. Philadelphia

Cent.
Con. Gas ...

London market foo the  year 1912
reached a total of £211,0600,000, as

compared with £191,769,000 for 1911 asd s o Dis. Sec ...

and £267,439/100 in 1910. The follow- p 84 s 4 Gt, Nor. Ore

ing table shows the flotations of new y 33
capltal in England for a gseries of

years

1902. 1908. . £192.203,700
1902.. 1909.. 182,356.800
1910.. 267,439,100

LISTS

STOCKS

kets on uniisted *
and respectfully
rite tor our An-

POLITICAL BUGBEAR
DISTRESSES WALL ST.

So far as the stock maﬂ.et is con-
cerned, there.is nrothing to prevent
a refurn to normal activity, except the
uncertainty in’ political affairs. Confi-
dence has been disturbed and initiative
checked by  recent developments at
Washington.  In pther respects the

‘ outlook is encouraging.—Henry Claws.
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Brmgzng Up Father

come. O™ OVER

PLEASE
DON'T BRING

PUP-PAN ,
THE CHAUFFEUR
15 DUCK . 1| wvIsH
YOU'D TAKE U5

DOWN TG THE

SHORY.

DO SIT UP AND
BE MORE STYLISM
PUP -PANR!
TERRIBLE L)iE
THAT !

. YOU LOOK

WELL 1LL BE
DANGED' IF
THERE AINT

OH ".s'(‘l’

HIS

DREADFUL !

HELLO THERE ,

PETE ! WHY DIDN'T

YE LEY ME KNOW

YOU'RE 1IN TOWND
“DIDMT. YE KNOW

1-STRUCK AT

AMD MEET THE ~

MLADVO
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|2 GEE NE ‘wmmm
< BETTER 70 BO

AND THE
CAL VR

WELL FLL BER

DANGED! | e.u!ﬁs

/-"L.- THEY WAS INK

HURRY ! JUMP Iy

PETE AND LL

TAKE Y& FOR .
A RIDE '

REMEMBER
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QAYS PETE |

OLD PETE
DOOGAN ' 1
WANT TO
SEE Himm!
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