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conisumer level througii fair credit card interest rate practice.

(t845)

What tuis ProPosed legisiation does ia create fair and reason-ible regulations for tiiose iending and credit instittostXow wiile at the. sanie tinie making reasanabie profits tromhIOse services.

1 slouid aisa Point Out the. positive stfects tus legisiatîon wiilave on aur economy. It vill Create a more Positive atmospieneýr the generai public wlio use credit for purciiasing menchan..se and services ta increase spendiugnc tle wlfot be10Ccatig a large part of thein cash fiw -a siie bank' winrsiarges. o otebnaîtrs

Nê lion. incuber siiould argue against mit capital beingjected into aur retail sector, It lias been mentioned that the.

NOWonder. This country bas been *njying its lowest interestlsui 30 years and the. finaucial institutions have not reactedteMassive drop at any point by iowsning the intersst ratesIWged ta these clients in receut days. That is the. reality iu~is ofnati>iilJY iiigi iuterest rates. Baniks keep credit rateslier anid in~ times Of low intenest rates tlisy kesp the. same rateskderI~ to reap froin usera even more cash.

'hsàno smail potata. Ini today', retail market credit cards
t Wonder wiiy batiks and othet finanolal inlstitutions are 804t ta conrol and Iower their interoea rates for the. Cana-a

à' oms wiil argue: -What's vrong wlth pois,~t'vr. e Mstask oursives vhat i. reasonable intens f kt* f he reitcard suppliera, the. î>ans, are not carrylag on A

'4 hwcozioru over credit cardS Itres ates, indeed atSlending rates tiienissves in the. past, but whun thein,*f lieto bear and puali came ta afrw. thos previous"t&insfaliiaA

Private Membera' Busnms
ment of action. Lut us show we are truc to fanm and act on the.iuteut Of tbis bill when it gets ta the. industry committee.

That is why I amn asking ai! niY feIiow members of Parliamentta consider the intent Of the. member's ill, t u npaefireglatonsta ontaibanks and Otier financial institutions, taprevent massive profiteering at the. expense of the. averageCanadian consumer. After al, it îs the. consumer tuat is verymuch affected by recesis wiiicli stats show is tiien passed anta the. retail sector.
The. banking industry lias flot feit the saine impact ini lardtimes. It ia time that legisiati'on was Pased to protect the.average Canadian fram the excessive interest rate charges by the.big financial institutions.
As 1 stated earlier, we do everythiqg we can to ensure stabilityand security for the. Iending institutions under the. CanadianBmnk Act and special measures througli the. Bunk of Canada internis of borrowing rates for thos. leniog institutions.

W. cati do no iess for Canadian consumers than esune thattiers is fair play and a reasonable sprsad in intsn.gt rates. 1sncourg the. industry committee to enure that the. jutent ofthis bill11s acbed Itpon and that we as a govrmlU show tiiat wemean action and we meazj business.

Mr. Plerire de Savoy. (Portneuf): Madam Speaker, I wsl-»ome the opportunii tis evening ta add my cmet to .smade by my colseagues on Bill C-233.
Siiics we aiready kuow this bill wil b. ret.rr.d ta omite1will not dw.fl on its minh whlch would o#ii.rwlss have be.,ample reason for me to armlyt recommend rlis Iegiuiaton.qeetisIess, 1 would like to add to the rsmafrs of theupreviou
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