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Minister of Railways. But every time a
casual question is put to the minister, with
regard to, any matter, large or smail, relating
to railways, hie gets up and says, if I may put
words into his mouth: "Although I arn the
Minister of Railways I have nothing ta do
with railways; I have no contrai." I arn
afraid that ta, a certain extent the authority
of parliament and of the government aver
the new bank wiIl be something akin ta the
authority of the Minister of Railways over
the Canadian National raiiway system; thaugh
it must be admitted that there are a few
points in this bill which invite, nay, force
the Minister of Finance ta interfere, first, in
regard ta, the constitution, and then in the
working of the bank.

I put a couple of questions ta the minister
with regard ta, shares, and hie answered very
caurteously, as usual. It seems ta, me that
a good deal of care must be exercised in that
regard. My haon. friend said that it would
be difficuit ta scrutinize the personality of
each subscriber; nevertheless, more care shauld
be taken than usual. The namnes of ail sub-
scribers should be well known. The circum-
stances siirrounding their subscription could
be easily ascertained by representatives of the
gavernment li the varions centres in wbich
the subscription lists will be opened. Not
only should the list of subseribers be published
after their subscription had been accepted,
but, like banns of marriage, they should bc
published beforehand, sa that if anyone feels
that eight or ten or twenty subscribers on
the list, li the cîty of Mantreal for example,
or in Toronto, or in Winnipeg, are iikely ta
be disguised representatives of soims private
bank or same other concern, then the min-
ister wiIi have ample time ta make inquiry
bef are the certificates are delivered ta the
subscrihers in question.

With regard ta the pawers of the bank and
its reserve, I have a single observation ta
make. I cangratulate the minister an having
taken anc precautian which ie indicated on
the first reading-he may have repeated it
this afternoan; I was nat here. In the Mac-
millan report, there was a recommandation
which struck me at once as extremnely danger-
ous, a 's capable of defeating the main abject
which I mentioned a moment ago, nameiy,
that through the central bank we should make
oursalvas, as far as a smali and indebtad
nation can bc, masters of aur finances. I arn
raferring ta the recommanda-tion that, among
the powers of the bank, the directors might at
their wili dispose of any portion or ail of the
gald reserve, and exehanga it for foreign secur-
ities. That power would be extremnely danger-
ans. I understand that the bill remedies it;
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but I hope it wîll he made quite clear that if
the directors shouid in any way, directly or
indirectly, try ta evade their respansibility
in this regard, they will ha liahde ta the
severest penalties that can be irnpased. Fram
mY Point of view it would be the gravest
breach of faith with the people of Canada
that that body could commit. Wbat wonld
it mean? Wbat would it mean in times of
stress such as we have passed throngh, since
tha war as well as during tbe war itself?-I
bope no such event will accur again-but what
would ba the significance of the suggestion
contaîned in the Macmillan report? The
directors of aur bank cou'ld at a particular
moment transfer ail aur gold ta, London, New
York or Paris for whatever purpose they
chose, taking in exchange foreign values, good,
bad or mediocre.

Now, we know what raie the great central
banks play, very benaficent at times, a great
safeguard for the governments of the countries
in which they function, under sorna degree af
state contrai. But we know also that foreign
gavernments make use of these central banks
for political purposes. We know the glorious
but tremendons raie which the Bank of Eng-
land and the Bank of France have piayed lin
international affairs, bath in peace and in
war. If the safegnard which the minister has
introduced is not made absolutely imperative,
if it is not guaranteed in such a way that it
cannot ha evaded, nothing could prevent at
any particular moment the governor and thô
board of directors-I forget the proper designA,
tian of the Bank of England-

Mr,. BE~NNETT: It is the court of the
bank.

Mr. BOURASSA: Yes, the court of the.
Bank of England or the regents of the Bank
of France-nothing, I say, cauld prevent tbem
from making a private arrangement with aur
central bank ta draw aur gold ta Paris or
London, giving us paper in exýchange, papeýr
which might be valuable or valueless but
which undoubtedly, in the mind of the, French
or of the English government, wouid have for
its abject ta tie us financially and politically
ta any poiicy they might pursue. That was
done before the war: it was done during the
war, and it is being donc now, in London as
welI as in Paris, in Baerlin as weil as in Rame.
Weil, sitnated as we are, being, as the Prime
Minister has s0 weli said, an immense coun-
try with a smnall population and with a tre-
mendons debt, we, should make the directors
or governors of this bank understand that
their raie is nat ta play the gama of inter-
national finance in cannection with interna-


