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5) The U.S./Israeli Free Trade Agreement is uanique bdoth

because {t {s the most vrecent such agreement negotlated
by':he G.S. and because 1z incorporates fairly elaborate
dispute settlepent provisions. Article 17 estadlishes a
Joint Committee as the management authority for the
implementacion of the agreemeant. As such, the Joiat

Comgaittee:
a) reviews the functioning of the agreenmeant;

b) holds consultations with rvrespect to any matters
affeczing the operation or taterpretatiocn of cthe

agreenest;
c) tevievs the results and effects of the agreexnenc.

Article 18 igstictuciosalizes mechanisms for
sgdvaace vrit:éu gotice ou measures aéfec:ing bi{lateral trade
aand on Treductions in trade barriers vis-devis cthird
countrieés. Thisg article also authorizes comsultatiocns on
such measures. Lo special circumstances action may proceed
provided that sotice and coasultations take place as sooun

thereafter 38 praczicable.



