
if the development plans are fulfilled and the country's foreign
exchange reserves maintained, equipment purchases by PENEX will
continue to grow. Given the strategic importance of PEMEX as the
major earner of foreign exchange and of income for the public
finance, it is considered a priority development area for the
country and will continue to receive important consideration in
the Mexican Government's budget.

TABLE 1
THE MEXICAN MARKET FOR OIL AND GAO FIELD EQUIPMENT

(U.S. million $)

1988 1989 1990 1991 1992 1993e 93-96
% AAGR

Production 1096.0 1062.0 1041.0 1062.5 1,080.1 1076.4 3.3%
+ Imports 356.1 310.4 257.3 283.0 337.7 367.3 5.0%
- Exports 234.8 276.8 332.0 311.6 322.4 305.2 2.0%

TOTAL 1217.3 1095.6 966.3 1033.9 1095.4 1138.5 4.5%

Source: Import and export data published by SECOFI
PEMEX purchasing programs 1988, 1990, 1993
PEMEX cash flow 1987-1992

AAGR - average annual growth rate

The following table describes the cash flow of PEMEX by area


