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FOREIGN TRADE
DEPA RTM ENT

Cenadiani business firme wishing ta, extend their
foeaga trade should apply te the aboya Depart-
ment in Montreat for informiation and assistance.
AU enquiries wiIl reocve prompt and careful
attention.

Thia Banik bas 550 Branches througboue Canada
and Newloundiand, and 80 Branches in the
principal trade centres of the. West Indies,
Conerat and South Americs. Branches also in
London, Paris, New York and Barcelona.

Paid Up andl Reterves
$35,00,000

Total ÀAsets Over
$so.ooo

FIE ROYAL BANK
0F CANADA

ie Canadian- Appraisal
Company, Liinited

.u,1l conslderation must b. given to the preaent
itiana of high conta if açiequate insurance la ta be
ded, an adverse operatlati of the. Co-inaurance
te in to be avoided. and a satisfactory adjustment
b. assured in tlie event a i ré.
ýuildings erected only a few yen?. ago May Very
bly b. warth d1ouble thair original cost to-day.
increaaed value i3 irnurable and must be insured. A

r experience awaits the manufacturer who has not
dered this necesty and wha niay have to rebuild
a fire.
ro sues at values wlhen insuring i. obvioualy b.d
legs. A Ieading Insurance Company states " It is a
iliat 85 per cent. of manufacturera do nat carry
gb. fie insurance, asg compared with their present

ýn Apiraisal made on the baail af to-daysa Cos of
ir a.nd iterial la the. anly soun<1 foundation for

0. MONTBOU BLACIC BRRTLB M. AR~MSTRONG

BLACK & ARMSTRONG
5tIOOEssofi TO

ROBINSON & BLACK

WINNIPEG

REAL ESTATE
ANL) INSURANCE

Valuators of Farmn Land and Cîy Proporty

fî.~ The National
K City C-ompany

ia a curporation engaged ini the purchase and sale of bonds
and other hlgh clasa securities. Its interests arc closely
sllied wltb thc National City Bank of New York whose
Capital, Surplus and Undivided Profits are over

$80,0O0,000
and wbose Total Asseta as of November l7th, 1919,
annott o over

$1 ,0OO,000,000

National
Toronto Office

le King Street liast
Tef. Mlain OUM

Bonids for lneitea

THE

City Comipany
Limit.d

Ca nadiafi Head Office:
74 14Ct re Dame St. West, MONTREAL

Tel, M1ain 8480

50 esteca coneukd hi ie 46
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