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"The average amount of mortgages outstanding dur-ing the year was $2,003,000.00. The principal repaid was$286,M28.00, or 14 per cent. of the average monthly amounton loan. 'The interest paid was $181,409.00, which repre-senti 8.90 per cent, on the average amount outatanding. Ourtotal income for the year 1918 is $3,603.00 over that of 1917."Alter the General Manager, Mr. T. D. Macdonald, deaitwith the. Financial Statement in greater detail, and theShareholders present hadû endorsed the policy of Directors,the motion to adopt the Report as passed uuanimoualy.The election of Directore resulted as followa:-Messrs.Dr. D. H. Wilson,4 W. H. MalIkin, C. Spencer, Geo. Martin, A.H. Douglas, R. J. Robertson, IR. Gelletly.
Messrs. Buttar &Chiene, C.A. (Edin.), and Messrs.Price, Waterhouse &Co.,, C.A. (London, Png.), were. r.-elected audîtors for the ensuing, year.
At a subsequent meeting held b y the'Board, Dr. D. H.Wilson waw elected President, and »Mr. W.HI. Malîn, Vice-President
The folbowing appointînents were made:-T. D. Mac-donaIdý Genea Manager; James Low, Seeretary-Treasurer;Albert Whittaker, Inspector; Mesura. Harris, Bull.& Mason.Solicitors; Bank of Montreal, Bankeru.

EQIUITABLE LIFE PROGRESS

The utatement of the Equitable Life Assurance Societyof the United States gives evidence of the company's con-tinued progress. Increases are shown in outstanding insur-ance, new insurance, payments to policyholders and asuets.Group insurance for exnployees increased to the exteut of$80,000,000 during the year. 0f $27,799,000 diatribute<I indeath claims, $&,200,000 was directly due to the influenzaepidernic. Monthly l1f. income inaurance and insurance tocover inheritance taxes showed niarked încreases. The so-ciety recently entered the accident and health field.

PROVINCE OF BRITISH COLUMBIA

20-YEARZ 5V,% GOLD) BONDS

Seaied tenders endorsed "Tenders for the Province ofBritish Columbia Bonds," addressed ho the. underaigned at theParliament Buildings, Victoria, B.C., for the purchase of threemillion dollars ($3,000,000) 20-year sinking fund gold bonds.of the above province to ho datod March 5th, 1919, bearinginhorout at the. rate ef 51/2% per annum, payable half-yearlyon the 5th day of September and 5th day of March. Principaland interest payable in gold nt the Canad ian Bank of Com-.merce, Victoria, B.C., Toronto, Ont., Montreal, Que., and ntthe. agenc~y of the Canadian Bank of Commerce, New York,U.S.A., at the option of he holder. Bonds ho be in denomina-
tions of $1,000, $500 and $100, in aniounts to suit the pur-chaser, with coupons attached. and mav h4, no i'A

1919.


