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PENNBYLVANIA WATER AND POWER COMPANY

lovera Canadîans are Intereted-Capîtal is Eight
UmiionB.

Monetary Times Office,
Montreai, December 24th.

The first sale of the stock of the Pennsylvania Water and
Power Company ruade publicly in Montreai took place on the.
unlisted departînent of the Montreal Stock Exchange on Wed-
nesdav of this week, wlien 25 shares sold at 67%/.

President Aldred of the Shawinigan Watcr and Power
CJompany is also president of the conipany; aiea Presidenit'Hait
of the Montreal Light, ileat and Power Company; Mr. P. R.
Wood, of Toronto, and R. M. Aitken, of London, Englanid, are
on the board of directors.

Little is known of the company in Canada outside of those
more espccially intcrested in it. Il; is likely tint the securities
yUl be desait in froîn this forward and wili Inter on be listed
on the regular stock exchange list.

Isatest Statement of Âsseta and4 Liabiltîes.
The latest statemnent issued by tie company shows assete

an.d liabilities as a the end of November last.

plaint, property and power development ........ *624955
Securites in other companies .................. 1, 19q11620.00
14 oso1jplant and stores ......................... 139,702.70

Peadcharges..............................18û,444.03
.&ecounta receivable.......................... 409,135.43
Cash lu banks................................ 86,279.03

ia1Ujties.*811067
Capital stock .............................. *$ 8,495,000.00
Pial mortgage 5% bonde ....... *9,135,000.00
Loe held ln tressury ....... ...... 680,000.00

Bille payable ................................. 52870.00
Current accounts payable ...................... 279,259.03
ontingent aceount........................... 179,825.78

»)epreciahîon and renewal account ............ 100000.00
IReserve and sinking fund................... .... 100,000.00o
Profit and los.......................... ..... 439,321.97

*18,101,076.78
The. latest etatement of profit and lois available le that

of date of December Blet, 1912. This shows the. following
miluite for the. year 1912:
GrBs income from ail sources .................. *$721,883.09
Qperating expenses and taxes .................. 101,974.95

Net earninge ................................ 619,908.14
in.terest on bonds ............................ 3$84,138.89

surplus................................. 235,769.25
Traaiefe2rred to contingent account............... 50,000.00

Balance at credit profit and loei ............ *$185,769.25
The profits carried forward at the. end of tii. year were

in the vicinily o! 2.20 per cent, on the capital stock et
$8,495,000.
New 'Units Wer InstaUled.

The. lateet unit inetalled in 1912 only becamne revenue pro-
during aI the end ofthe year, baving been p ut îmb service

,nyin November. lis the unit consiehed of 16,000 horsepower
it is esy to ses that ih will have been productive during the
past year. Including the unit referred to, the total installa-
tio a t the end of the year 1912 amounhed to, 73,000 horse-
~power. it was the intention ah tint lime bo inetall a further
unit duriug 1913, and tuîs bas been, undertaken, mnking the.
total amoni available at the end o! the present year 89,000
borseJower.

The. company operates in the. vicinlity o! Baltimore, lu
whiich city the bulkt of th. power produred le eold. Hlowever,
transmission lines reaci other towns in lhe vicinity and pro-

viean outiet for the power produced by tii. êompany at îts
plant ou lhe Susquehanna River.

The money market position is fairlY satîsfactory, enys a'
1,oudo cab1e ho the New York Journal of Commerce, but the

,,ptimarkiet le coinpletely overloaded wlth new issues, anhnal
oripending. Canada has durlng the laet two monthe offered

£20,()0000 worth of seeurltle. at this centre and lier. eau
be qeuestion but what borrowing b y the Dominion in being
,uly overdone. The rftent issue o! £10,000,000 6 per sent.
ntsfor Canadian Pacifie Railroad te stocholders at 80 bas
brugt th. extent "o! Canadian borrowings itb the spotlight.

10nevtive people are beinig 10 look around ta sec wliere
theinceased business and inceased population is bo come
ftmte puy the rentai rates for th. tremendous euse that
Caadias taltenin rosent Vear.

TERMINAL FACIITIESl AT ST. JOHN

Bhîppîng Trade is Growing-Raiway Right

of Way
(Speciai Correspondence.)

St. John, N.B., December 24th.
SLt Johni le now a Canadian Atlantic mail port. la former

Wvinters the ma-il eýteamehlips calied at Halifax and innded tiri
mails and >ouîe, j>mnssengere, and tien came on to St. John ta

ichreandl take on cargo and passengers. This winter
Ca'inadian Northerrn huers and two steýamships o! the Allan Line
are carryiîngmil direct to an(d froin St. John.

The shîpiuig trade oif St. John lihas grown faster thn
terminal f;icîhities4 haeiou provided. This causedl congestion
towvards the -close oif the last wýinter season, and elînilar con-
ditions are anîîcilipaedilei wintcr, aithougi the facilities have
beencnsdrul iinproved during thc year.
For Railway Tramfc.

The niant important niove was muade iu connection with
the developient of terminai ficilitice at Courtenay Bay mince
seventy acres w'cre purchnsed as a site for terimnals for tie
Grand T'runk Paiiwhen plans wsre filed for a riglît of way
one iundred feet wide froni a point a littîs over a ile f rom
the clty, on linie a! the Intercolonial Railway, to a point on
Couirteluy « aKIN. It i esýimnated thit tues n ilt of w'ay will
est betwveeu 10,0 andl *2000 Nearly ai o! bie îropsrty

ineeded le mnder option, but sane mnt b. expropriabed. It js
belfieved tint thie action bae been taken lu order that thé 8t.
John V'alley Rliiey may camne te termnls ah Courtenay Bay;
and, as lii. St. John traffic o! the Gýrand Trunk Pacific le ex-
pected ta camne over the St. Johin V'aily Raiiroad, hle spur
wauld bc used lu cenneetion with th. hrafflc of that road as
Wall.
Grand Fallu Coepany's Proposais.

The Grand Falls Company, Limited, wIlI begin work soon
aud ereot large pulp; and papier mille at Grand Palls on the
St. John River, where immense power ea be deveioped, and
wierp it le proposed byv thiq company to build up an extensive
industry.lIt will be possible to develop electrie power at
Grand Pelle and transmnit itlIon g distances to towne and village
nlong the river. Sir William Van Horne le aseocîahed witi t hie
enterprise. Varlous companies have secured rigits and powers
aI different himes wlth a view to development suci ae îe now
proposed, but for one reason or another nothing practical was
accomplîshed.

SMKART..WOODS AMBRS EBMPI:RE COTTON MILLS.

At a meeting o! the shireiniders of the Smart-Woods Oom-
pany beld ah MNontreal thue Emipira Cotton Mille was formally
taken over by lieth( Smart-Woad Company, which already beld
th. eouhrolling inherest.

Lleut.-Cel. C. A. Smnarh, preiîdent, o! the Smart-Woods Com-
pany, shahed after the meeting tint he Empire Cotton Mille
,would continue ta do business under tis same rintme, but would
become onc o! the fiv properties o! he Smart-Woods Company.

Col. Smnart saîd tint the ii le doing well, and 50 per
cent. of ihe macinery le nlready. la operation and turniiig Out
fine stuif.

Another meeting le ho be held on Mfonday next, when a
two million and ana-mhl! bond issue will be dlscussed. This
bond issue weuld be at the rate of 6 per cent and would be
securedl by' all f1v. proeierties o! the company. 'i. money pro.
cured wonuld he ueed xn îraprovemente ho plant and in ohr
wuys,

The Empire Cotton Mille Company, wich le now a P art
of lie Smart-Woods Company, Inseitunhed ah Welland, Ont.,
and wais conshruchted leue than a year ago.

PRINCE EDWARD ISLAND FOX PARM.

Tic progrens of the Prince Edward Island fox farming in-
dushry le shewu lu tie following figures:
Comp aniesg cbartered lu Princre Edward Island . *.14,930,900
Companies ciarhered elsewieore, estlmated ........... 500,00
Non-iacarporahed ranches, estimated ......... ..... 3,750,00

$19,180,900
Two companles having heÎt rancies in Prinee Ed-ard

Tsland obtalned charter* in Maine and Nova Seotia respectively,
the two iiaving a capihalization o! approximahtelY *500,000.

*- M 4b

The Toronto Paper Manu!acturnug Company, Limlled, will
redue its dividend of December 3lsh from 2 per cent. ho 1%
per cent., pultiug il on tbe yearly huie of 6 per cent as
against 8 per ceint. as formerly. Tii. direetoire hgave decded
tirnrhne reiucton fýor the inreen i lenet, owlng hoi the
unsehhledl condition o! bradle in general.

December 27, 1913-


