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The METROPOLITAN

tire insurance GCompany

Cash-Mutual and Stock. (Formerly The Berlin
Mutual Fire Insurance Company).

The fifth annual meeting of the members and sharehold-
ers of the above company was held at the head office, 24
King street west, on Tuesday, February 3rd, 1903.

EXTRACTS FROM THE ANNUAL REPORT.

Following is a summary of the financial statement for

1902, certified to by the company’s auditors:
STATEMENT OF ACCOUNTS FOR YEAR ENDED
DECEMBER 31st, 1902.
REVENUE ACCOUNT.
Income.

By cash and mutual premiums ... ................ $54,522 75
Interest and other CHIRINES =0T . v dervesssissnnes 797 00
. _ $55,319 81 |
i i S0 Expenditure, i
T'o agents’ commissions and general expenses ....$17,072 82 |
Rpmsuruncc and return premiums ..........c..co.. 9,419 70
Fire losses and adjustment eXpenses ............... 14,118 70 |
: $41,511 22 |
slance :o-Droft and. Io8s i i o ot s b 13,808 50
$55319 81 (
- PROFIT AND LOSS ACCOUNT. '
DDRC.: 3%, 1008, : By balance \iiiiv. sbet cobaoads ot $ 5614 40
Dec, 31, 1902. By revenue balance ................ 13, 50
$10,423 08 i
To dividend and bonus account ................... $ 2,057 901
Dec. 31, 1902. To balance carried forward........ 16,465 18 |
1
$19,423 08 |
ASSETS AND LIABILITIES. }
: Assets, i
To uncalled capital .u ite) T e $123,376 0o ‘
Net premilim. AOtes oy s b s 29,922 30 |
Cashron hand snd I DROE . s i irtan s 32,743 63 |
Outstanding Dremiume . i o era 4,709 75 |
Office furniture and Goad’s plans .......ccvveeess 779 87 |
$191,531 61
Liabilities. :
By capital stock paid Up ...iviivieniann cevivasene $ 16824 00 '
Commissions, re-insurance, return premiums and |
L b i (na ety |4 R ML Rty 8RR 3,864 64 .
e Gt L R e B R T SR L S 1,079 43 |
RAIREOrance’ segafys . At ki A s SO 22,666 70 1
Surplus of assets over liabilities ......eecesnunnss 147,006 84 }
’ $101,531 61 |

This is to certify we have maintained a continuing audig
of the books, examined the voucners and verified the securi-
ties of the Metropolitan Fire Insurance Company Cash-
Mutual and Stock, rormerly the Berlin Mutual Fire Insurance
Company, for the year ended December 3ist, 1902, and find
they have been correctly kept and are truly set forth in the
above statement.

(Signed), CHARLES ARNOLDI,
Q. D Day;

January 29th, 1903. Auditors.

[he features calling for special mention in the foregoing
statement are: That notwithstanding the maintenance of fair

| rates in the face of keen competition, our income shows an
| increase of some $15,000, or 37 per cent., over the previous

year, and that we have a net revenue for the year of. $13,-
808.50 to show for the year’s underwriting. Our loss ratio for
the year is 31 per cent., or less than one-half the average in
Canada for the past thirty years. Sy

Under these circumstances your board felt justified in
adding a bonus of 2 per cent. to the yearly dlv.ldc.ﬂ-d‘ of 6
per cent. After paying this and providing for all liabilities in
respect to the year, we have added $10,547.00 to the com-
pany’s cash reserve. £ ;

Your board have been united as to every important action
taken during the year, and are of the opinion that the share-
holders, and all connected with the company, may be con-
gratulated on the report submitted to-day, and that the
prospect. for the future may be viewed with confidence.

All of which 1s respectfully submitted.

D. HIBNER, F. CLeMENT BROWN,

President. Managing Director.

The following are the members of the board as at present
constituted: D. Hibner, president, Berlin; W. H. Shapley,
vice-president, Toronto; W. Vgndusen, Toronto; A. Tgylor,
Galt; W. J. Stark, J.P., Stouffville; James Torrance, Milver-
ton; David Carlyle, J.P., Toronto; H. E. Irwin, K.C., Tor-
onto; C. C. Van Norman, Toronto; W. G. Brown, Toroq.to;
A. Burritt, Mitchell; F. Clement Brown, Toronto, managing
director. Mr. Chas. Arnoldi and Mr. Q. D. Day were re-
clected auditors.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the

| week ended with Thursday, Feb. 5, 1903, compared with those

of the previous week.

Crries Feb. 5, 1903 Jan. 29, 1903
Montreal........ e hiey sy - 919;118,186 $19,006,231
TOrOBLO . cnscvinviennssnoreces 15,490,961 14,643,130
Winnipeg seeeeens Sy smvabaes - Oy 19300 3,858,710
Halifax ... cosees o Sie 1,661,540 1,560,434
Hamilton ..c.cocevececescces LI e ek g 1,030,451
St. John...ceeseianns g AT 851,497 663,416
Vancouver .... 1,049,082 1,007,391
Victoria ... 419,086 584,899
Quebec . 1,494,918 1,146,788
Ottawa ... 1,837,700 1,618,736
London «iciecivivevovie ¢ 850,515 646,673

8. 2rohn $45,766,864

AUTHORIZED
CAPITAL $1.00 0.000.

INCORPORATED BY SPeCIAL AcT [

A. H. HOOVER, PRESIDENT.
R. SHAW WOOD, 1st Vice-Presmest.
WILLIAM DINEEN, 280 VICE-PRESIDENT.

THE Accumulation "Policies issued by the Sovereign

‘_5 7 /
FurL GovernmeNnT DEPOSITY
HEAD OFFICEJORONTO.
o OF THE PARLIAMENT or CANADA.

ROBERT E. MENZIE, TREASURER.
ALEX. DAVIDSON, M.D., Mep. DiRECTOR.
SIDNEY H. PIPE, ACTUuaARry.

Life Assﬁrance Company of Canada are absolutely free

from conditions, and guarantee the most liberal Extended Insurance, Paid-up and Loan Values annually, after

~

being two years in force. First-class contracts can be secured by reliable energetic men as Managers, District and
Local Agents throughout the Dominion. ~Address with full particulars and references.
A. H. HOOVER, President and Managing Director.



