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. new comer is not a miner, nor does he want the claiim for mining purposes.

BB ©0 as to prove its value ss a mining proposition.

t own interest for cash or its equivslent in stock. Considerable of the capital

b Great Britain has been that eras of depressions, such as aro now being

BE bothe next field of operation.
. South America, South Africs and 80 op, esch taken hold of by the British

| Columbin’s turn next, or ail of Canada for that matter.

t bona fide propositiops which this country has to offer.

THE ORITIC Y

Mining Company,” which was accompanied by a report of Mr. Roopell, an
English expert, who examined the mine last year. In this the terws of sale
and provieion for working oapitsl were as follows ;—
Purchaso prica—
C‘lh 0000006000 0000600008 00000088800 000000 -a-ooaounooc-.£ 75 000
venesss 195 000
Cash Or 8hateB.cucverss cirnnrer cevsensiisanaene «oo 45 000

———2£315 000

Shares civeeerecoceess waveerecsssacsinone

Working capital-—
CatBareiienciinninmnsnirissesnisostnss soorsesnnresensesed G0 000
Resorvad Bhares..ovvs ceveetirrsnrsisascrarne 25 €00

~—— L85 000

£400 000

Tt will bo seen, therafore, that the terms have been considerably modified,
doubtless nocessity of the present condition of the money market as woll as
the deserted state of silver. :

Mr. Roepell’s repott is sn exbaustive one and goes thoroughly into details,
which toa large oxtent sto technical and would weary readers to follow.
Howover, the gravaman of the repost is that he estimates tho ore io sight
will yield 55,000 tons of ore at a net profi* of £12 10s pér ‘o, or in other
worde that the net value of ore in sight doveloped by the lowor workinge
slone amounts to £687,600, to which must be added .£10,000 for the ore in
the ore house and on the dumps, giviog a total of £697,500 The cocclu-
slon is foonded on pretty safe-dats, becavae Mr, Roepell assumes that the
tannel has traversed the bodies of ore at their greatest width and that they
are wedge-shaped, that is, terminating st & point sbove aud below, thus
adopting a form to give the least possible cublcal cintents, whereas, as he
ssys himself, there is no roacon to believe that the ore doea not incroase in
width either above or below the tunnel. But his calculation, to be safs,
assumes that 1t ¢¢ petera” out on both sides.

The total quantity of ore shipped from this mine was 184 tons, averaging
18 17 per cent. of copper snd 213.9 ozs, of silver to the ton, the avorage
value reslizad per ton of 21 cwts., at the smelting works being 8215. That
was corlainly a vary fair working test. Mr. Roepell says: ‘A yearly
extension of 6,000 tons could bs obtsined during the second and third yeur,
and a yearly output of 8,000 tons or posaibly moro after this A profit of
£9 per ton of 21 cwt. of shippiog ore should be real’z:d ; the profit should
be farther increased by the erection of smeliing works whenover coke cin
bo hsd on chesper terms.”

e computes the probable outpat as above, and the returns as follows :—

Cost—Mining and concentrating inclusive of prospecting

WOIK (.vviiiiiienacaes connrocnnacens corsrrsaeran, £35, 02,
Sacking of 018 ..t cieeirierirrinstniennnnes . 1, 00
Transport to England...ccocoiieiicnnnnincinnee. 5,16 0

)

£1116,0,

Value—Ore of 174 per cont. coppar and 100 ozs. silver to the ton of
2,240 lbs, .£20,17,0.
Profit—Per ton of 21 cwt. delivered in England £9,1,0,

1t 1s possible, he remarks, that a larger profit might be oblained by
selling the ore inthe United States. Howaver, at the 1ats of about $250,-
000 per anoum the sharebolders would bs pretty well satisfied, snd at the
puichase price would be a fair investment.

This is really the frst great mining desl in British Columbias, and may be
said to form anepoch in qusrtz mining. If thia be succeasful it is sure to
ba followed by the stocking of other large mines, when the era of resl work
shall have been begun. It bas been said before, and it may be safely repeated
here, that up to the present yoir there bas not been a mine in Briish Col-
umbis. The Silver King was the nesrest approach to one, but never shipped
ore in the regular way. And with the development work already done Mce.
Roepell finds considerable fanlt, ss being to s considerable extent ¢ hap
hszard.” When ore is being shipped regularly or smelters are in operation
then and only then can it be ssid thet we bave mines. We have bundreds
of good prospects. The Silver Kiog has crossed the Rabicon, and practical
woik will pow commenco. There are stsges in mining development, which
ara uf necessily very slow. First, the prospector makes 1he discovery, records
his claim, spd does his assessment work. It gives promise of being a ¢ good
tbiog,” and along comes 2 mining broker or expert and bonds the claim or
buys it on certain conditione. This is the second orspeculativestage. The

He apends or induces others to spend a certain amount in development work,

Then he forms a company
in ove of the centres of capital, stocks it in a large amount, disposing of his

is regerved for working and then what so far has been a proposition only,
becomes a mino, In British Columbia only one or two propositions at the
outside have reached the latter state and now that the road has been opened,
the difficulty of future operations will be minimised. The oxperience in

experienced, are usually followed by corresponding pariods of inflation and
spaculation, bot always in new fields, and the probabilities are that B, C. will
We have seen Ausiralin, the United States,

capitalist, in some instances with great profit and in some instances with great
loss to him, but he will * plunge” at stated periods. It is evidently British

The difficulty will
be to prevent fraudulent snud wild cat achemes being wixed up with the

Mining development has heen slow, consldering the mineral wesith of
which wa boaet, but in view of the Jong drawn out prelimipary atages and
the lack of communication with thoe best minera! properties mining has been
necessarily very slow if not impossible herotofore. With one big mine
faitly floated and with railways tapping the principal mining csmps, British
Columbia may,be s1id to have just staried on the road to mining prosperity,
concerning which so much has beon predicted for many years but never
tealized,

White men 13, 20, 22, 25, 26, 30, 31.
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DRAUGHTS-CHECKERS

All communfcations to this department
must be addressed directly to the Checker
Edltor, Mr. W, Forsyth, 36 Grafton St.

Tne Cuasrionsutr Matcw.

Oa the 29th of Avgqust My,
Forsyth received from Me. F. J.
Beharriell, President of the Toronto
Draughts Club, a letter guaranteeing
thst club would furniah a trophy to
bs competed for in the proposed
match between Mr, Forsyth and Mr.
Kelly of Winnipeg for the Checker
Championship of Canadas  This letter
wag g0 eatisfactory that JMr. Forsyth
at once miiled a rep'y to the Presi-
dont, sud wired to Mr, Kelly promis
ing to be in Toronto on the 11th inst.
propared to commence the contest.
The ma‘ch may, thorefore, be c¢insid-
ered as an sseured futurity,

SasvutIon,
Proprex 346.—The position was:
black men 1, 5, 7, 8, 11, 13, 15, 16,
18 ; white men 14, 20, 22, 23, 25, 26,
27, 29, 32 : white to move and wio.
22 17 32 28 28 3 3 19
13—31 31—24 18--27 w.wins,

Gane 231—* Cnoss.”

Recently played in Halifax. Willie
Forsyth playing black agsinst his
father, who plsyed white blindfold.
11-15 711 2-~6 23-14
93 18 22 18 32 28 17 10
8§—11 1—5 14—-18 26-31
18 14 18 9 23 5 21 17

918 613 16-—32 31 26
24 19 25 22 5 1 17-i3
15—-2¢ 5—~9 6—9 20 24
22 8 22 18 22 18 2819
411 3— 8 3227 26-23
28 19 31—-27 1 65 110—-71
a-11—-1610 14 2723 3-23—16

27 23 26—22 5 14 drawn.
5— 9 16 20 1317
25 22 30 25 25 22
9—14 11—-16 1726
29 25 18 156 14-—17

a This put the blindfold player on
unknown ground, 11—15 being usu-
ally played hero.

} White should have won. Will
auy of our readers take the trouble to
show how?

Prosrex 348.
From the Glasgow Herald by G,

-

This is a fine end game, the play
lesdiog to the win belug cf rather an
unususl character. The student who
can goe the win without movinga piece
is a player of no ordinary ability,

Ounr Excuaxcrs Tapre,

We have just received a litile book

by James P. Roed, publisher, ex-
champion of Ametich, on the ‘' Single
Cornor” opening. No player wishing
to familiarizy himsolf with this well-
known opening should be without
this brochure, which may be obtsined
by addressing Mr. Reed at 15 Clark
street, Pittsburg, Peon., U, 8. A, for
the very modest ptice of 25 cents,
D> you want a dollsr's worth of
checkers for 25 cents? If so, rond to
136 Blue Island Avenue, Ills., U.S.A.,
and get the August number of the
American Checker Review.

MakeNewRichBlood

«“«Pest. Liver Pill Made”

They positively cure SICK HEADACHE and DILIOUS
SESS, alt 13ver and Dowel Complaints. Ja Glass Vials
Thtrty (n a bottie. one a fose They e3pel all impuritles
Prom the blood. Delicate women ind great Lenefit from
auz thyn.  Sold tvarywhore. or sent by mall for
2058 Instamper five bottlon 81.00. Full particalars fre
L8 J0LNY N & 00,22 2ttom ifouseSt., Boston. Mam
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STATIONERY

BLANK BOOKS !

Our Stock is very complote in every
Department.

A & W_._l—ﬁ;ckinlay,

Whito to move and win.

137 GRANVILLE ST.,
HALIFAX, N. 8,
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