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ONTARIO MUTUALLIFE ASSURANCE COMPANY
Thli twenty-fourth animual report of tic above Coîin

pany, whiclî %will be founld elsewlîcre i» tlîis issue,
shows tliat the prudently progressive poi~wlicli la
clxaracteri,.ed its liistory iii the past is beiîîg contiiîîuec
witli iiicreased resuits. Ilu spite of the tcîiîptatioîi to
faîl iii witlî the too communioî tcîideîîcy ou the part of
conipanies iiowadays to iidîîlge iii sliowy parade at
the policy-lholders' expeîîse, the mianîagemnt of the
Onîtario M.\utual have coîîsistentlv adliered to the
>ouîîd anîd senîsible course of building up the Coulpany's
resources by normal as distinguishîed fromn forct!.d
growthi. 13y so doiiîg, tie Companîy lias beeri able to
pre:ient a record whlichl, if uncilieckered( by aîiy startliîîg
Lplienieral display, isniarkec hy s.olid, cuduirin g aud
coiîtii.tiois progress. 'flic yeatr 183, altlionigli alpcriodl
of deprcssioiî gencrally, proved a sucssfül out: jor the
Comnpany, as will bc seul front the followiiug comîpara
tivc stateiliit
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Prcntiums (net) ................ 53,3&9

Iii*crrst, etc......... ........ t1,6

Tomtal incorne ................. 614,951
l'aynicnts to x1uicy1sudr. 216,337
EXPCIn-vs ...............
Total outgo ........ ......... 323.305
Excess of ilîcomie over oulgu 29t,646
*T*tal asscts ................ 2,235.334
l'OlicY rcsctvcs & îc iblis2,068,454
surplus Ovcr ail liabiUitics ... 166,93o
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No. of licw liu1ickt.% laei .... 1,g9>î 1*941
*!'uin LuIssî(rc th'crcuiltcr..2,651,000 2,7>0;-250

No. tsf policies in forc.... 12,445 13,496
*Stini assured t1icreuncr .... $ i6,uSS,î 117 $17e6S3,029
T1otal assurances tcrmioeiicd..- 1,412,139 1,300,451

fExclui:îng rc-assurinccs antlassurances nui takcn.
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It will bc iotcd tîxat expanlsion is $1liowii iii liîarly
every desirable directiotn. 1reniuîii receipts aiîouinîcd
ho $512,11S, ilîtcrest ho $11:3,691, aîîd thîe totail ilîcoîne
tu $626,20c), ail iiicrcase Of Su 1,258 over tliat of thiepre.
ccdiiig twclvc nioîîtlîs Oîx tic otlier lialîd, tuhecdis-
bursenîeîits to pohicy-lholdcrs, 522,28 wre slighîitly
less îaii ii 1892, dute to a siîialler amilouin of ciidow-
niicîiS liaviiig accrucd foi payuiieîit. Thicexes,
whicli totalcd $i 17,763, wvere Iliglîcr Iliauin1 thîe
previous ycar, partl3' owiîîg to the iîicrciscd ncew
businecss secuired, but thecy stili represelit oîîly about
23 per cenît. of thie prerniuin rccipts. Tfhis ratio
is coniparativcly a coliservative un1e iii tliese days of

kcucortipetitioz:, arîd( xviii doubtlcss bc rcduced as
tîîc rciîcwal, ilîconie expands and thec tinies iniprove so
as ho admit of businîcss bcing procured rit less cost. The
total out go, Ilîcrefore, wvas $31o,589, or only $7,-
284 miore that in i S92, leaviîîg a balanîce of $295,62o as
a substantial additionî to the fuîiids ont of thie reveniue
for the year. 'fli clainîs by death ii m892 wcrc report-
t-cl 10 be very liglît, anîd it is satisfactory ho learîi tîint
thiose for the past twclve niioîitlis -%ve.re altiiost of the
samine aiîouîiî, iîottwitlistaiiidiiig the iîicreased sius ah

risk. Thli et resit of the Cotiipaiiy's operatioîîs ks
tulaI it coninenices tie preselt Year Withl 13,496 p)olicit:>
0o1 its books, assuriiig $1 7,()83,029, to provide agailîst

h..icli itl holds, $2,%70,821 of assets. of whvli $2,35 ;,
268 i- reserVcd for policy .111( otiier liabilities, lvaviîîý;
the 11lîdoîueL surplus' Of $215,553, ali iuicrease of $s
623 over the correslpoîicliîîg itelîl for the PreViotîs y-e-Ir.
Thle rate of îîîterest realizeci, as îîiiglit liave beeti expect.
Cd W~aS Ilot so liighl as ii 1802 ; 1)111 iii this coîIIUîC
tioli we gatiier froîn the Presideîîî's rcîiiarks tuit the
Comnpany is wkhely exercisiîig a1 carefuil seleetioni
iii its iiivestîieîts iii view of Uith eredsae of thei
property miarket. A strikiîîg featture of Uie report i:
the âucccss attaiîîed iii thie retetitioti of tuet bilîes,
slîowii hy the fact thiat tie termiiîîiatioîîs froîii al cue
were actually less thian il) thie prcviouis year. althoi.-gli
the business on Uhe books wvas iuchi larger. 'fakzei al
together, the report cxhiibits very satisfactory rre.
andc shows Iliat the Conîipaîîy's affalirs arc cairefu!ly anil
econionîically conducted. Thli preseît. gratifyiîîg î'usi.
tion of the Comipany refiects iliucli credit uipoti ils vet.
cran mnaiager, Mr. Win. Hendry, uiiuler wliose priatkîut
guidanice, ably asbisted by Mr. W. IL Riddell, the "ice
retary, it lias betil attainied.
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'l'ie Iîîark'ed toiles of caution anîd conîfidenice wlîicl
chîaractcrized the report of the Baik of Mtoîîtreal inii î9;

wcre sliown by thîe year's business tlîat stueceded-tîi..
y-car just closed-to have lccn reinarkably ilbl)ro.
priate to, the situationi as it stootd idc as it cdevelope.I
Thli fîtîl force of the fitiancial storiî struck te S ties
sliortly afier the xncetiîîg of 1893, the îicvd of ilie tiitti
wvas cautioni, by wiclî policy disaster wvas ave test froîîî
Canadiaîî batiks. Tîtat conîfidenice %vas fîîlly justificd
lias beeii shîowîi by Our ciuergiîîg frontî Iliat criticil
period coniparativcly witliout daninge. Tlcrt: is a dlis-
positioni on the part of soute ho coulpiaili of thic-ievtrity
o! tle policy oftlîisbaiîk. 13ut, it7xîiust lie reîiîeîihel)rled
tuaIt it stanids like the fort ah the lIitraiiCe Of a 1hiarbor,
heioîîiig the kcy of the defusice. I3einîg so placeci, ii
Batik of Moxîtreal îiush «" liold hlie fort " at aIl risks%-a
duty it discliargcd -witli uîucIi credit duriiîg the iîeîîac-
ing crisis ot'lastycar. 'flic busiîies-.softlcycarylLll
nîet profits of close upox i z: per cent., w~hicli provided~
the usual divideîîd of ici pier cenit. aîîd a irn to zidd tu
Rest, wliicli nowv stands a $6,S04,715, or 567 Per cciii Of
paid up capital. No further dletails are iiecdcd tosi
iiow excellenit wvas the mîanîagemîentî wiîicli prohîccd
sucli a resuit out of iiost tryiiîg:tiiîd adverse coiîditiois.
Thei address ofSir Donîald Sr.itli vas, as usuial, a hîicidt
sketch of the past fiîiaîcial year. Trwo oflîis facts wcrt
tliat the Unîited States batik clearinîgs for first four
ioîitlis tlîis year were 7 miillionîs, or 31 pcl- centt. Ic-s
tlîaî sainîe period 1 $93, anid dit thîe Melbournec batik
clearinig ini893 ivere 5,9 per cenit. lower lian the figîîr
for îS9.Hlo cdîonorfliîgiiorssvdîc
of prudenit buyiîîg, wvhic1î iIt is, but its root cauiseis il»
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