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LlUThIIER, 1>G1L AS AND TUI

.XVENlJE IVERE IVEAI AND M!ADE
'ME L'IST 'WEA-SUD0RT IN'TFJIVAL
OF STRENGTH IVAS SUCCEEDED ]3Y

'ýWrH' SELLNG Qrî STEEL STdJS -
-COMMISSION BlOUSE BUSINESS

Ncwv York, Feb. 2*.
As comlxtret! %viLl oui final prices on W'cd-

*acsdlày, te nwrket ini Landoa l practically
Miller, adinces J. to 9, te tnaximumn being

scored in the case ci 'fi. Pac, p!d.
13ank rate discount is; uncliauged.
NoiVs ficm \rur wvas o! a cluargiter utitogo-

ter :sits!actory [roni BriLlai atiluipeint. It
ia saia ttat Uic ines lirn brly wiU again
bo wou-rking lai a li %yecits nid adriea frooni

SquhAfrica say titKittehener bam coin-
îucy sturroundecl Cic.e ndi one runer

lias it fluit Ci-orte bus surreua.'erd. The ad-
'ite on Ladysmithis Wabung toL+inued.

tandonhlas se, muelu o! titis gooci 'le-, hoir-
ciret-. îvith a biail cnding, titat titey arm dis-

Imdte airait final otteo beCfor ncccptltg
nnlytiug -ais 'tiiio.

'j'fIx loamiarktet titis wekl lias be.-i dul.
1% 1cm stocka haye absorbe! inost o! tho spa-
culative attention, niovcxrenti in thcin bocng
b! a special chuaatar muii l ie Vay alecming

flic- general, markt.
P. 0. was notably %vent on Tuesdy and
IClneaday, Uic unovernent culminat.ing on

Wciveadq(ay in a ami-p declic, stoclmnclhng.at
99. TIiemrc i- varions -casons aseribed for
Luis decline, cite o! Lhczui bcing that Lite Ogden
Caus Comniy bas bçgun au vigorous figlit, to
conupel Uic P. 0. fa buu it out.

Other repott *or h;at1Ic Iegislntioa micli
'millinmtcuBe Uic fax ývaluation o! te propcrty
voune 30 p.c. have beca cirmcul d Vigoroiisly.

Wb tcvr'i t-na caust-o! tbc-dcdlne in, flid
trauding cltient, scemn ta bave hs4À it pretty
stî-aigbt, far'theiy bave iostly beau arrycd
on bçwr tile, sinte of theun going'short or
alic stock a iveat or 10 daim ugo.

Tlit-c Avenue xiii probntuly &"atinue ta bce
someiwitat of a football il, something more
delinite la ktiowuu about flic finances: of the
coman3uu'n floating debLt Itis morninge li.
paers announce flint a syndienLe lias il
foi-mud whieh will (ut-niai; aic ncessry
a1nount o! Uic rooney arat that a reliable
baning boeuse ia ut the iradl o! IL. The

street, lotrerer, lia% btn tu-enter! ta sirnilar
reporta recctl lin reg.îrd ta Third Avenue
and il; iticlined ta bic skeptiral 'till some-
Lhuug more deÇuinite is ann The nuiriat
inr ttc luanie4,ci the icçl a-k 'ii uroiat)y te
uiet. Moncy contlituies extrciely easýy. a

for cul]ti) -îing fion 2 to 23. .. rt

'Naîv 'York. (nana) Fth, 23.
At cpcllng o! flic umarket flictc uine a nit-

nîrolunt of nctli-ify. luit the Lone uvaký rtdly
unixeti andthe Uic geraI i sf dia! iot iopnt! to,
the tuetter pics ia London. Aay tcnjlency to-
%mas =ai dm-nas %%-nxliq ic la -chcek by flue
feu-criait %vctnexs or a fair stocks. Notale
instaLccs n! this ivere in cafler, P. O. nd

'Tiit Aver'c. Tui-e 'mas ne particiînu. ncn-a
te nècaunt for te scilit.c' wh-lich tmare liii nl>
luea=acc li flic stocks.
'flaic rre cvmerl latý-c selling ordrs in

lenàlr nt opcning andi tlp>v smeenet te cifd
stop airdera arolindu :13.1. 1 . O. opcaed lower
On zècliug Ity te speumialicuta ie- issoein
faf ny got biiyini, ho(verer, tnt! Lte lut-ice
nulliet! !nutior.aIly.

Tht lui-cttr of te mvlling in Miu-t! Av.
nd.it! b colirse of tie prie of Uie stock in-
dny lt-nui t strct, ta bcliaveat t, ic coin.

luyii notenut c! i utods yct. A pro-
mnirent cornmia'rioa bouse ig quotzd nsq scliing

sorno Ïl0Ôaarcs nt *0pcning Trradr falloir.
et! Wtin letdanti ha nmd fthiaov or Uic
;sttela- MeLter suto- ia titat Snc in heavl.

for lon o! it and! "it somo nue ia guitaing
fo eu tock. Undoubtcdly aie %veuknvs cf

9£hird Aveine bas hat! a goot! dea to do Wit
the wecness whlich liait devclopcd in otiter
parts of te markte during Uie last hiait
hour.

Aller te firet houir of business, p)rfles wvero
reascnably fitrni, but siltultancoîîsiy Nwiti te

%vmue in Anu and Con. Toit., .aeurgent
tzlltiîg Iron sauie o! flic steel -,tocics, iviicll
ut te present finie are ocllin, at teo loiveat
figureS o! te day. Tie rtv i cks kanyPr"-aouitced support, andi wvlik tu g ecr l d-itug c ic he l i net o! a I:arotcr caied
9 oo1, it tnay Wi sait! to lie better ttu te

IVr, mmca te donihatu pricea andi com-~
mission bouses =r net.doing_ rery inucfi.

1!EVILIW 0r THE IVEM~.

RANGE FROM FEB. 16 Tf) FBB. 22,
IN.CLUSIVE.

naiu. Low. OLOan.
S. NW. Go...«............. 59J 571

Sua ..........-.... 1141 1111
-Tobcco......... 1103 1081

Brookl 'yn R. -Transt- 74 72
Q .... * ~Q 125j 123e

" : Ri. Pac..- 109à 107J
" & Northweit, 1W~

0o1î80lldatad loi.19 191a
Manfiattan ecO .... 91 97J

N;. y. aentral....... 1* 1
Northarn Pacifie.... 83J 52J

cq Pfd. 74t 741
Pacifia Mail ........... 39*. 351
Penn. R.R .. .... 135à 133j
*Pcoples Olse........... 106J 081Tenn. Ceai & Iran ... 1001
Union. -Pacflu ......... GID 14M

9 Pfd .....76t 0
IJ.a Rubber ......... .343 sil
U.-&. LaatbhenPfdl.... 7a3 - -
,Air Brake ................... ...
Anaconda Copper...4A5t 441
7un Plate ............... .. ...

681
lui3

1083

162
191J

178

531

37

99
99
501
76j

WVith all.ttos on our liai, oxcept siti &
1Vire, and, Sugar. lower tazt at we. thc
lient- clenient nîiust bcnl. id -to bavo been flic
vnling power titis ivcQiek It -lis ncw deprset
nil stocks, not aie rnaibrity like hIst weck.
As breaks writ amal hoirerer, and as thc
difference betvceen high price à i lor price -.vas
inucu sixtailer than îial, alic cunclusion accota
ittuaioidablc 1init 4u-iter fllc licor MOT en.tuvas
a Iialf-hearted one or tliat air=unstmScs ci a
stroîîg -bullish tçndcncy luiv rcduced Uic
force of te bear drive tn a mainimumu. Saveat
epriceud numarket ;lien Itit Itea uuite oui,.

bupokti %vith t 'Jir fiar Unit lowcred values
%-.= mnxxélî met-c likciy flan net. Tb=s vvill
bc inclineti te avccpt Ulic èrnulûahn fnit cit-

cultst(uiees liai- kCj>L deinies 'w'ithiun nrroir
!imits. Tliroughout aie trading publie,, Uic
,,-ue anticipation, theugit not perltp oivertly

-expresat!, bias kept. linycrs standing aloci aud
:niccng te commission boumc a lirckers

leit an xînusual dexurtit of buyinu. orders. Iliere
lias beci, profit taking nd selling on conces-
sions by luoldera tired o! îraiting for.an ad.
yiuice The mont-y thuut imsird, cxiig iiew
about ~2 lier cent, xvili fi.rd its way tack à nin

te aie sccurity iuarkt. 'It ià uxtikély -flicre-
fore Oint. tflicaeine ýt Insf, %vck 'miii te
muelà futlet- lirlonged(. IL.mm Fcoa fr noe
likély tiîatmediirn simed tidrinceswill pt-aval
soon elnaci lly thucre- are contriîuutorv
igcncics. Asan;-ori.-et =dt a corrctive-for aic
sqonuewluat di&bîouî -ntt -of moïiey s)uown in tlhe
enorm nueamtea o! loansr, fluet- îa flic- Cuir-
rcncy Bill, alnuôst liasecd, whmi allniva lxnlzs
te itsue tti ta Uic par- value of ilizir

-bondl, "milii cUier proisions ac>inst, pt-aa.
tîire roney stringcaecy. As a first instalmtnt
cf thc alvanceniunt, oe! m use ci liberty andi

'u-itlî if. e! security maluas, therom i h master-
l- vigdir of Centrai Hlit in-i wnging round

uetc uumy andi tcecing thmr geing. As thc

founldati on cf. guine buil mnarkets> there is
it~ Ifflt one yae'» -pntlookç or the elsn ,c-
traordinary Vroaqýrty.-,! t*tionàb zùid ci ju.

dusttXksa unequalled by aieo prospcrity o! any
preiviolla pcod. Thms coxtrihutory agecles~
t'O tho rnakilng o! bul minrke.8 operatiug 'viti
the initjial îijiUlsoû ccrived froin jIuluia inter.
Me, %vhith %viii roturn lioon cannut rail to aid-
vinice stocks that have intrinsic meritc
Thie ndvanco gr STE.U & %VlRL è ta 593j
%%-li aitly due to aic dcclarntion liy thec di-

rctÔra of a*qiiurtexly dividend of la p.c. oit
flic lircl'erred 'stock *nnd 7 p.c. on the cerni
mion -stock, anid toa ie preposod rcUircrnnt of

îîrcfcrrv<U -stok, It. %vas tpoted on -Tuesdz.y
flnit an o(ycr badt bcui iadp -by A~ *bankng
limule to Acccit prefCJTcd stock ci] aie basis

o!f 70 -i n- - mtSX»rontli' Ioan tW14j p.c.. Thtis
wvould, indicato..tho *Bt=eit of the preferred
s;tock as au investmnt. Ille -7000 articles

înnulctaedby Uice conipony ina i good guar
fnte or outii nc or bunsinessa nd Qno nulne,
foîr iviticli 3700.OO0 was paiti, las olrcaây
yicldçd $],0')0000 o! ore and lim 1000,ff 00
ili sight,

Ilc ndance o! SUGAJI j to 1141, il 3=11ly
tnicenblc toavny ciuse ollier than aio will o!
directors îwho use the stock as their 4garmJn-
ta4le anight lie 'caused hy tho recopening- of

nmy zý_fineioThe divicletici, it is gncrally
duîccd.aerne say, ta 6. others te 8. «A fcw arc
of opinion flint if. will kuit flic zaiiipulatbrs
lct.tcr to declarc the dividend ivitliput . dirni-
itition.

As aic books oi the BnOORLYN RAI!
Tr aiit bave bech ork.cd by the Grand Jùàr
t=li prddîîccd, il. îould, go=z thlit .soinc sus-

pkion ataches to the maonagement aund tbàt.
titis perhapa lias çaits«I tho .dcdlinc o! Il. If
frori the examiniion of the bocks the G.mnd
Jurî s ale U6 reao a I)rrsntient fnv6rablc
ta the coniffly, thera- ia cxpected ta bic a

rzharp responso ia thé stock marktL. Tbo siort,
infcrest iiself will rnqi*estionably, look .uýou
flic fa cstigationu . disproc 'of tito chargts
illdo agai*nàt the conipany anac. mrra: bàx-
pected to diacontintuQ tbe c beaï' caxnpg.
Thb ac.UiQn 6!, tli Grand Jury in supposed ta
br> ana3téd by thec spcùIfaUve inteitàn B.
IL T. stoek beforetaIn~ng~sv a'iiù.

'Mat 'TITROPOLITAN der 'neil .29 ta 179ý
%za probal aused 4y tbc idé1y repoded

itercC flint tlîo coinv Wr4 ilieut'ta tale
oi-tr Oliat .mî;ich iridebtted i-onr, t Ilira Ave-

nule. > As titis report ivas croplatt...yý dcnied,
by rresièlerît Vircilaiid :and lly othmri -vho sarl

that the inspection of Third Avenue lxris onh-,
for franMfcrcnce puirposes il raily ini retropoli-

tn ii not unliklv. TýôIdei-s aie giring olit
tliat the denial lin; given themn relief vit! re-
stnred thef r c-onfidence.

AMI %1R&E = notieable for Uhc difier.
-nc et veeýn Ulic iti n nalteu, closing, quo-
tations baing 125 bid -and! IZ0 neked. .An.in-
sier tipl.iins -Ulis b:y te scaxtif y or s;tock.
Ait officiail of the '-lnipiuv FzN.tiit.tbeîc.huii.

nesa in thc lirgest ini tc connty's historv,
an! ale & -erage 31ore Uian doule thc VO).

uame ci at 3%-. «Pt nuiials ii pinard ippon
thc growth of te company's forigi biLqinca'

wMhht la kepinL- pace li the incrmcanre la.
înestic deznààd. Orders aie »ootca airay

rai' nd ant! -i inuter o! important t-ontâmcta
arm tnder eotisideratfôn.

'ne stocks tbat declinxxI wceo Amu Toi,. 1,
13.RT. Il. Chuicago B. & Q. J, St. Paul?. rt.
T. & 'pi&ý t. N&,cirthstf 2, con. (ras Il, Trt-

h!ï. FPeplc7s (lag 2,1, Tirni. C .& 7. 12., 'Un.

I.Cbther pra ~ A»ne, Côpp)et J.
One markte aîithoait-v jus. *U'x a llt)

flic domi tuira n-as flot mrz-e -miitiat (in
halre beu -sene oi Uic xnorei mrecn,
There ivits inlv a -lifting <itf l4  i mfcn
ireariet! pofl to othersmc1n~cu -4111îî.
WC -rail t6 -e =uy uleveloprient whîie for-

for tchxnge Ne"w Cc. by bic
457 si, lAni sireci. Miii.L


