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The thirteenth annual meeting of the
shareholders of the Toronto General Trusts
Company was held at 1ts otlices on the corner
of Yonge and Colborne streets, Toronto, on
Monday, the 27th day of May, 1893, at twelve
o’clock noon. In the absence of Hon. Edward
Blake, the President ; Mr. John Hoskin, Q.C.,
LI.D., Vice-President, took the chair, and
among those present were Mr. K. A. Mere-
dith, LL.D., Vice-President ; Hon. Sir Frank
Smith, Geo. Gooderh im, George A. Cox, \\.
H. Beatty, B. Homer Dixon, T. Sutherland
Stayner, Robt. Jafiray, James Scott, J. J.
Foy, Q.C., .Fmilius Irving, Q.C., J. G.
Scott, Q.C,, J. W. Langmuir, Geo. W. Lewis
and Edward Galley.

Mr.J. 2. Langmuir, the Managing Direc-
tor of the Company, read the report of the
Directors for the year ended 3lst March,1895,
as follow :

THIKTEENTH ANNUAL REPORT.

The Drirectors of the Toronto General
Trusts Company have pleasure in submitting
to the sharcholders their thirteenth annual
report, with the usual statements showing
the operations of the Company for the year
cended 31st March, 1895, and its financial
standing and condition av that date.

The number of estates, trusts and other
ofticial positions assumed during the past
twelve months was greater than in any prev-
ious year in the history of the Company, and
the volume of work has, of course, been very
largely increased. Owing, however, to the
rearrangement of the office work at the begin-
ning of the year the business has been etlici-
ently and promptly managed with only a
trifling addition to the office staff.

The income derived from the various
branches of the Company’s business is fully
set. out in the profit and loss statement here-
with submitted. It will be seen from that
statement that the net earnings of the Com-
pany for the year, including $4,308.75 brought
forward from the preceding year, amount to
$52,875.21, after providing for all ascertained
and estimated losses. Out of these carnings
your Dircctors have declared one half yecarly
and two (uarterly dividends, amounting iaall
to %22,500, being at the rate of ten per cent.
per annum on the paid-up capital stock of the
Company.

The reserve fuud has been increased by
sum of $10,000, and now stands at a quarter
of a million dollars.  There has also been car-
ried to contingent account the sum of 315,000,
which has increased that fund to %43,570.50.
In addition to these appropriations the sum
of %5,375.21 has been carried forward to the
credit of profit and loss account.

Your Directors have in the past adopted
the polisy of only calling up capital equivalent
to the amount of reserve fund. In pursuance
of this policy twenty-two and one-half per
cent. of the subseribed capital of one million
dollars has already been paid up, amounting
to %250,000. Secing that -X10,000 has now
bheen added to the reserve, thus increasing
that fund to $250,000, the Directors, to carry
out the above policy,recommend to the share-
holders to make a further call of two and one
half per cent. on the subscribed capital.
When this proposed call has been paid in, the
capital stock, the reserve fundsand undivided
profits of the Company taken together will
amount to $1 298,951 71, most ample security
to the public for the faithful performance of
the Company’s duties. The following figures
show how this amount is made up :

Subseribed capital..$1,000,000
One which 25 per cent. will be

paid up....... ... ... $250,000 00
Reserve funds invested......... 250,000 00
Contingent fund and unappropri-

ated cash balance. 48,951 71
%548,951 71

750,000 00

Unealled capital subseribed . ..

31,298 951 71
All which is vespeetfully submitted.
JOHN HOSKIN,
Vice-President.
LANGMUIR,
Managing Director.

In moving the adoption of the report Vice-
President Hoskin said: I think we have rea-
sonable cause for gratification at the result of
last year's operations of the Company. As
the report sets out, the number of executor-
ships, trusts and other official positions assum-
ed by the Company during the past twelve
months have been greater than in any previ-
ous year in the history of the Company.

You will see from the elaborate statements
which the Managing Director has placed be-
fore you that since the Company was organized
thirteen years ago, the estates and work that
have pagsed titrough its hands aggregate in
value over fifteen million dollars ; and after
“the winding-up of estates and the distribution
of large sums of residuum of over ten millions
still remain under the care of the Company. I
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have merely to state this in order to make
clear two points :--(1) The great necessity that
existed for the organization of a company like
this to assume in a corporate capacity the
positions that formerly had to be performed
by individuals; (2)-that the public have appre-
ciated the establishment of the institution is
shown in a very marked way by the liberal
use that has been made of it in its various
official capacities.

[ take this opportunity of asking the share-
holders to co-operate with the Directors in
our endeavours to bring before the public the
many advantages that the Company possesses
for the management of estates and general in-
vestment and agency work. The question
“ Whom shall T appoint as my executor and
trustee?” is one of the utmost importance to
cvery person who has property to leave at
death, and, as all of us who have observed the
workings of the Company for the past thir-
teen years know, there can be no doubt that
a trust company and not an individual is best
qualified for the purpose. Among the many
special advantages which the Company pos-
sesses, and which no individual can offer to
the same extent, are:— (1) Continuity of ser-
vice ; (2) security ; (3) effective management ;
(4) constant supervision; {3) reasonable com-
pensation for performance of duties.

Respecting continuity of service, individn-
als, fortunately or unfortunately, must die,but
a company always lives. In its hands, there-
fore, a trust, no matter how longits duration,
is not liable to be interrupted by death or to
have the personnel of the trust changed from
other causes.

As to security, the large uncalled capital
stock of the Cempany, is accumulated reserve
funds, and invested capital,amounting togeth-
er, as the report just read shows, to $1,300,
000, furnish the fullest guarantee to the public
of the safety of all interests that may be
entrusted to the Company. Without unduly
lauding the standing and position of your
Board of Directors, I may be permitted to say
that the varied experience and knowledge of
its various members eminéntly qualify the
Company to supervise the "duties devolving
upon it, and goes without saying that with
a Board of this kind, and a staff of trained
otficers carrying on business on carefully con-
sidered principles, and with a special know-
ledge acquired by large experience of the best
means 0% winding up estates and investing
money, the Company is in a much better posi-
tion to effectively discharge the duties of
éxecutor and trustee, as well as all other posi-
tions of a kindred character,than any individu-
al possibly can be.

Respecting compensation for management,
I repeat what [ have stated on previous occa-
sions, that notwithstanding the advantages
the Company possess, the compensation is in
no case greater than js allowed to private in-
dividuals.

In conclusion, I cannot toc strongly em-
phasize the fact that; in the transaction of the
Company’s business, every species of specula-
tion is avoided, and that the efforts of the
Company are devoted exclusively to the
legitimate business of the management of
estates and the investment of money.

The profit and loss statement which has
been submitted to you speaks for itself. You
will observe that the reserve fund has now
reached a quarter of a million, and that it is
the policy of the Directors to buttress and
fortify that reserve by a large contingent
fund, now equal to close upon $50,000.

1 have pleasure, gentlemen, in moving the
adoption of the report.

Vice-President Meredith, in seconding the
adoption of the report, said :—Notwithstand-
ing the wave of depression which has passed
over the country, and, indeed, all parts of the
world, the shareholders of the l'oronto Gener-
al Trusts Company, at any rate, have good
reason to be satisfied with the results of the
vear’s work and the continued success that
has attended its operations. The chairman,
Mr. Hoskin, has gone so fully into the aims
and objects of the Company that little is left
for me to say. The statements placed on the
table are so voluminous that it would require
hours to refer with any degree of minuteness
to their contents. You will be glad to observe
that, with the exception of the revenue from
interest, which shows a slight decline owing
to the fall in the rate, the income from all
other branches of the Company’s work con-
tinues steadily to increase. It should also be
stated that a very considerable margin of pro-
fit that will ultimately come to the Company
is held in reserve until estates are wound up
aud passed by the courts.

The rents from the Company’s building
make a very fair showing, but some consider-
able outlay had to be made in renewing the
elevator services, which, however, will result
in a considerable saving in the future.

I would like to refer to the arduous ser-
vices of the Managing Director and his statf,
but I am aware that Mr. Langmuir objects to
laudations of that kind. I cannot refrain,
however, from extending a word of commen-
dation of his staff, every one of whom dis-
charges his duty faithfully and well.

I beg to second the adoption of the report.

The report was unanimously adopted.

Mr. W. H. Beatty, the chairman of the
Inspection Committec, in moving the adoption
of the quarterly reports of the committee,
gave full particulars as to the methods of
inspection and audit, which constitute such an
important feature in the supervision of the
Company’s business. He fully endorsed the

Dr. Wood’s
Norway Pine
Syrup

A Peorfect Cure for

COUGHS AND GOLDS

Hoarseness, Asthma, Bronchitis, Sore Throat,
Croup and all THROAT, BRONCHIAL and
LUNG DISEASES. Obstinate coughs which
resist other remedies yield promptly to this
pleasant piny syrup. Beware of Substitutes.

Sold by all Druggists. Price 25 & 60o.

LOW RATES.

MACKINAC
PETOSKEY @

TO
CHICAGO..

FOUR TRiPS PER WEEK BETWEEN

Toledo, Detroit #Mackinac

PETOSKEY, THE “SOO,” MARQUETTE
AND DULUTH.

EVERY EVENING BETWEEN

Detroit and Cleveland

Connecting with Earliest Trains at Cleveland
for all points Rast, South and
Southwest.

Sunday Trips June, July, August and September Only,

2 New Steel Passenger Steamers

Have just been Built for our Upper Lake Route
ng $300,000 each. Send for illustrated
pamphlet. Address,

A.A. SCHANTZ, G. P. A., DETROIT, MICH,

The Detroit & Clevefand Steam Nav. .

remarks of the chairman in asking the co-
operation of the shareholders in making
known the great advantages the Company
possesses in the management of estates and
trusts.

Remarks were also made in the same line
by Sir Frank Smith, Mr. B. Homer Dixon,
Mr. George Gooderham and other Directors
The election of Directors was then held, and
resulted in the re-election of the following
gentlemen : Hon. Edward Blake, LL.D., Q.C.|
M.P.; E. A. Meredith, LL.D. ; John Hoskin,
LL.D., Q.C.; W. H. Beatty ; W. R. Brock ;
George A. Cox : B. Homer Dixon; J. J. Foy,
Q C.; George Gooderham; H. S. Howland,
Fmilius Irving, Q.C. ; Robert Jaffray ; A. B.
Lec; J. W. Langmuir ; Sir Frank Smith ; J.
G. Scott, Q.C. ; James Scott and T. Suther-
land Stayner.

At a subsequent meeting of the Board the
Hon. Edward Blake was re-clected President,
and Messrs, E. A. Meredith and John Hoskin
Vice-Presidents.
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HAT purchasers of our
matches may secure en-
tire freedom from false repre-
sentations and from substitu-
tution, E. B.EDDY'S name
appears on every box.
| There should be therefore
| no mistake about getting the

best.
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The Toronto & Montreal Steamboat Co., Ltd:
The People’s Favorite

STEAMER PERSIA

J. H. S8COTT, Master.

Ligated throughout by electricity. Runnmg
weekly between Toronto and Montreal. Leave
Toronto (Yonge 8t. wharf) every Tuesday, 3 DI
Kingston, Wednesday, 8 a.m. Brockville, Wednes
day,1p.m. Prescott, Wednesday, 2.30 p.m. Mon 1
real, arrive, Thursday 9 a.m. Lecaves Montres
every Friday, 7 p.m. Prescott, Baturday, 7 g'm‘
Brockville, Saturday, 8 30 p m. Kingston, Sun: ag:
3a.m. Toronto, arrive Sunday, 7.30 p.m. St. Cab
arines, Monday morning. Hamilton, Monday n0°"t‘
Every coxfort for and attention to passengers. FO

tickets apply to
W. A. GEDDES, 69 Yonge Street:

000000000000 00000000000000

RI.P-A-N.S5

ABULES

REGULATE THE
STOMACH, LIVER AND BOWELS
AND PURIFY THE BLOOD.

RIPANS TABULES arc the best Medl-
cine known for Indigestion, Blllousness,
Headache,Conatipation, Dyspepsia, Chronlc
Liver Troubles, Dizzincss, Bad Complexion,
Dyrentery, Offenslve Breath, and all dis-
orders of the Stomnch, Liver and Bowels.

Ripans Tabules contnin nothing us to
the l;’::)st delicate constitution. Are ‘é:ls‘;.nt to
take, safe, effectual, and give immed&be relief.

Price—50 conts per box. May be ordered
through nearegtd gmggist., or by mail.

ress

THE RIPANS CHEMICAL CO.,
10 SPRUCE STREET, NEW YORK CITY.
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Toronto Bible Training School

Open to Christian men and women oén.]l denomind
tions. Prepares for Sunday School, City, Home ﬂ-’:r
Foreign Mission Work, Seasion begins Sepwmbc‘r
16th. Day and evening classes. Tuition free. F
prospectus and forms of application address,

WM. FERGUSON, Secretary,
56 Walmer Road, Toronto:
4_——f
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Don’t You Use

urprise
oap-@ e

does away with hard work,
—dont boil or scald the clothes
nor give them the usual hard rubbing.
(See the directions on the wrapper).

It gives the whitest, sweetest,
cleanest clothes after the wash.

It prevents wearing and tear-
ing by harsh soaps and hard rubs.
lightly with Surprise Soap,—the dirt

Rub

SURPR SE ronomy  dropsov  Harmless to hands and finest
OAP é FA ::utl:ss'r. fabrics.
The cheapest Soap to Use. 181 Tuesr. CROIX SOAr Mr'a. CO.. BY. STEPHEN, N. B. ;.

i ]We eojoy much when we are thankful for
ittle.

It is as bad to reject Christ nowas it
was to crucify him.

No matter where he lives, the man who
hates sin loves Christ.

Ram’s Horn: A man may think he
owns a whole township of land, but unless
he has God his title isn’t good. The land
owns him.
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TIHIEAFIINEST
'N THE LAND-

Ganong Bros., Ltd.,

St. Stephen, N. B.




