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stacks. A distance of 100 feet was reconmended. In adopting
the report, itivas decided to invite the Canadian Fire Undenvriters
Association to juin -%vith the Mutual lui seeking this legisiation.

From the PrtsAdexxt's address inx opeling tlle meeting we cite
the following renarks. whicli will prove of geueral ixterest. Mr.
Beattie s;aid:

It is hiardly ncsryto say there is a -. vide différence betwVeexx
uxutual aud sZtock, lire insurazice coinpanies. ll a inutual, eci
niexuber is alike ixterested iiu the prci.,peritye and successful niaix-
agenieut of the coxnpany. 'No cal] is marde oni the mieiubers
beyond wliat is deenied suficieut to nicet annually the losses and

wrigexpenses of the coxnipautiy. Ill a stock coxnpany the
clirectors are necessaril3 coxnpelled to collect a premiuni, iiot oly
suficient tci inleet lusses and expenses, buLi, ln addition, a suin

s;uficienit bu mnetet interest annually ou tlle paid-up stock of thxe coin-
pany. It is thtvrefore quite evidenit that in a muiitual compani-,
carâfilly nngd the cash preini :and assessnients are iniucli
loiver ainiiually than lu i a stock :omnipanIly. Our Mutual Fire
uiidecrwriter.s' Acsoiation wias estabIiled, as you are -Il zaware,
witlh a vieuiavgs otier Ctl)jcct.; to Seure unifornity i lu ie

iv 4kir tilbt vztric-s cmaisConn11ected Nvitli tlle association.
A -00d d.al] lis 1--:n aicetiipli.-,Iid ini this direction, but, I sb
mit, niore niighIt 1-c due adatgosyfor thxe benefit of ill.

disýcrepanc-y iii hie blank fornirs of our applications, prenxiiurni nottes
and p(iliciezs. (rtc., ]ilt tlxve is too iinuci variation in the mxode of
carrving, Ille rikks -iid Ille proportions of losses., paid by différent

coxnaxxxS.&mise blankzet pfflicies, aud pay, lu Ille eveut of
Ill, te fi] zniinufilt cavered. Others issue sun11ila-r pulicies, aind

pay mni twci-tixircls of tlle lrs-Other conipaniies 1aam uissue
pciic prtlicies, and pay the ROI] aumounit of liuss on thxe propertv

spefebut on notin. isc. Take, for iinstaxce, thle case of fIlle
contenits ti a fanesbarnx covered bya speci fie pclicy-say. $('oo

on1 live $tock. ailx ou lpluneults, and $5n0 1 ou-I ban d in<xx-
andi a lire lakcs plaice iinxnxeciately ater the liarvest, whicin -bbc

-wiçile of tilt crCp is lnuIlle baru and lialf of bIle luxplenxents,
but all tilt livu tc and lialf of thme imipleuxents are in the
fxclds; z1lid Inp'elme io om lay anxd graiii aixouts 10 $13200.
zind an Ille iinxpemm:nts to the'.b poiicy holder would reccix-e
oiy Sc as copesa i.atIiaugli lie paid Ile asesnnson a

SI, . il'laltu ie shnterefore, that a.N-pecifie policv
of ti srption is clien nislca dig -ind unjust o tlle iinsureci.

Wlmile ldinlg tiis. view, invver, 1 un just as stromgly.oppoeed
ta Ille insuram:ce Conxipany pi'ayilng a ioss iii fulil. I thinik lu cverv

ca-se the pclchbdrsolicam, sa.oie-thIird of thle risk. NO
comupany bolt place a poiei holder in sucli a pos-it7îin tixat a lire

wclid Couvert tlle %vdmuIe tif Ille prperty cavered into caslh at 48.h
cu-rcturkt value. I arn zitroilgly iiu favor of lle priucipie of
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