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aniounted to $5, 292,094.23, and the disbursements were $5, 255,-
780.66, leaving a balance of $41,,313.57 to be carried fonvard to
1891. He lias departed somnewhiat froiu tne miethiod ini w'hich
thiese accounits have hitherto beeln iade ini shio-wýing the clisburse-
iinents accordingy to the ixidividual warrants in ecdi case (instead
of aggyregating under différent heads> for facility of reference.
An exception is mnade of the item of interest, whiere identificationi
with thc details of fihe civic debt is more important and explicit
thii correspoildence with thc vouchers for its paynient. 'Withi
regard to tic subject of interest lie desired to direct attention to
the loss wvhich arises under the existing iiiethiod of carrying
out tiose street ixuproveients and drais w'iicli are ultiniately
repaval)le by fihe proprietors. These are taken on the
principle of tlic refunidiieiit of costs to tie city ; but iii con-
sequence of the leng-th of tinie which clapses before thxe assess-
mîent rolis caîx be got ready for tlîeir collection, a serions loss of
interest is entailed, -w'liichi becoînes cixargeable agaiîîst tic revenue
of tie vear as " uniforeseeni expeniditure," and virtually becoines
au unintentional and iiwolunitary contribution ou the part of tlic
city to tixese objeucts. Iii addition to tixis is the subject of tlic
,assessniient of civic property for its sliare ini suci iiîproveients.
Two t1iings, ti erefore, scein requisite and reasonable-first, Iiat
interest sliould le cliargeable on street inxprovenieîits froin thec
date of deposit iin court iiîstead of froîn the date of assessinent roll,
aiîd, second, that public parks and squares slîould uxot be iîîclndedj
as contributory properties iin sucx rolis except as regards sexvers.
He considers a change to be inîiperative ini the natter of thiei
animal appropriations, and suggests that ail the work of fixe ycar
(w]iethxer ex-revenue, boan, or anticipations of special assessinits)
shiould be eînbodied iii thc aniual budget of appropriation,aîc foir
flic total ainotunt to, be donce anîd rovided during- thxe year. A
regyard, for sound finaucial prixîciple also calls for thc provision of a
wvorking capital for special expenditure. ini order to provide a per-
imaîent fund for- the iixakiing of deposits ini court of tic proprietoms 1
sixares of street ixuproveients, construction of suxali sewers and t
for thxe iiccessary anticipations of revenue, t

BRITISII COLU-MBIA CAÂ,N'INlG Co.-Tlie balance sixcet of tluis a
associationi, miade Up to tice 31st MaY, i891, and subînittcd at tie
annual meeting ]îeld iin London on the 31St July, recordcd tlie t<

resuits of a fairly active year's business, vAli iietted its shar- W
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