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ocaused twenty-five franc gold coins to be strnck, re-

resenting the British Sovereign and the American
Ealf-eaglev The former has been forwarded to the
Chancellor of the Exchequer for bis approval before
being put into circulation. To make these coins of
the same value as the 25 franc goid piece, the halt-
eagle would rcquire to be reduced in value 174 cents,
and the Sovereign only 4 cents. Asalreadv stated, the
dollar of Nova Scotia is almost identical with the five.
franc gold ccin, being only four-fifths of a cent more
valuable, so that whenever Great Britain gives in her
adherion to this plan of monetary unification, Nova
Scotia is prepared to advance with her, with the least
osgible derangement in her money of account and
he coina at present in use.

Thie grand scheme, 8o honorable to the present age,
de-igned a8 it i8 10 rweep away many of the barriers
to international trade intercourse and travel, is weil
worthy ot the best considerstion of the statermen of
tui» nsw Dominion. Other plans bave been proposed
at @i terent times, but this is the only one which has

ive general satisfaction. In 1862 Sec:etary, now
“hief Justice, Chase proposed to make the coins of the
United States and Great Britain unifcrm, by reducing
the value of the half-eagle 18 cents, thus making it of
the same value ag1the Sovereign. He has now given
in his adhesion to the larger scheme. The United
States, with their present variable currency, are in a
peculiarly favorable position to adopt it, and Secretary
Mo ulloch, in his last anpual report to Congress, cor-
dially recommended it. I have been informed that
the Hon. John Sherman, Chairman of the Finance
Committee of the Senate, has either in preparation, or
already prepared, a bill to give effect in the United
States to the recommendations of the Conference, by
yeducing the value, weight and fineness of their gold
coins, aud making the dollar of the same value a8 the
tive-franc piece. And if present political complica-
tions do not prevent it, there is every probability that
the gold coins of the United States will soon be ren-
dered equivalentto those recommended for all nations.
A bill has already been introduced into the House of
Representativer, authorising the authorities of the
mint, at Philadelpbia, to strike off a coin in conformity
with the recommendations ot the monetary Conference
at Paris.

At the next session of the Parlisment of Canada, a
bill will probably be introduced to sassimilate th+ cur-
rencies of the differeut Proviuces. It is of the utmost
importapce that no retrograde movement be made,
but that there shall be an advance towards this gra-
dually increasing wave of civilization, and also that
the gold currency shall be national and not foreign.
At preseut the currency of the Western Provinces is
baped on that of a foreign nation. The national gold
coins have been driven out of circulation in conse
quence of their fractional and troublesome value,
while those of the United States have taken their

lace. In Nova Scotia the reverse of this is the case.
gbe national coins bave driven all others out of ocircu-
)aiion, and it is on'y occasionally that a foreign coin
is reen. This assuredly fosters and strengthens. the
natiouval ieelinr. Louking at the question, then,
from a national point of view, there can be no doubt
of the superiority of the curiency of Nova Scotia, over
that of the otber Provinces, while the fact that it so
olosely resembles the destined universal one is an ad-
ditional reason why it should be adopted.

1t has been objected to the sdoption of the sovereign
as representing $6 exactly, that it would invoive in-
justice to a larger number thun the adoption of the
currency of the Western Provinces would cause. The
editor ot the Montreal Trade Repicw says that * this
injustice would consist in reducing, bg three cents on
the dollar, the value of all debts, whether expressed
by mort%argea, or government securities, or any other
wnx. ...0Of course, while g0 many would be losers by
8 depreciation of the currency, a great many also
would be gainers by it, and those who had payments
to pay would find their payments lightened to the
same extent that their creditors were losers.” Now [
take it that this ia all a mistake. There need not be
the least deviation from strict principles of justice
Whether the system in use in Nova Scotia or that of
tho other Provinces is extended, there will be tempo-
rary inconvenience to one section or the other, gut
there sbould be neither gain nor loss to any party.
Provision ought to be made in the bill that all debts
existing under the currency to be changed shall be
paid in their equivalent value in the new one, and
tables of equivalent values should be published. This
was the course pursued in France when the franc was
substituted for the old French livre at the beginning
of the present century, aud quite recently in the
Roman States. In 1834 Congress reduced the value
of the gold dollar more than five per cent., and even
then Mr. Rugflea says, in the report already alluded
to, no practical inconvenience was experienced. W hat
other nations, then, have done. snd done sucoessfully,
can surely be :\coom‘fﬂshed by the united wisdom ot
our statesmen. And if the currency of the Western
Provinces should be changed for one in which the
sovereign is the representative of §5, while there would
be considerable inconvenienoe experienced for a time,
there need be neither gain nor loss to either debtor or
oreditor. The prices of all articles of merchandize
aleo would be speedily sccommodated to the changed
values of the cvins in circulation.

Anotber objection has been made, that in case of a
run upon the Banks, such as took le some time
sinoe in the Upper Provinces, it would be impossible
to obtain a supply of sovereigns in time to meet the
emergency. But this difficulty could be easily over-
come by continuing the gold coins of the United
States a8 a legal tender, the same as they are at pre-
sent; the only change being that the toreign coln—
that ot the United States, would be the fractional one,
while the national one—the sovereign, would . be
evenly expressed in our money of account, thus re-
versing the conditions under which these coins now
oirculate. The d.fliculty might also be got over to a
copsiderable extent by the establishment of & mint in
Halifax, where the gold drawn from her mines, (the

yield of which is continually lncrming a8 skill and
capital are now largely emploxed in their develop-
ment) instead of being shipped abroad, could be at
once converted into sovereigns, and in this way a
constant supply be kept up.

Although this letter has extended farther than I in-
tended, allow me, Mr. Kditor, to observe in conclusion
that if Nova Scotia is compelled to change her cur-
rency, which brings into circulation all the different
coins of the fatherland, for that of the other parts of
Canada, which practically excludes them, it will be
the forcing of her backward irom the vantage ground
she now occupies to a position which must, within &
;\eu or two, be again abandoned for her pre:ent one.

he step will be for her a retrograde one, whereas by
adopting ber currency, the Dominion would advance
to meet the world, and place herselt in unison with
the great nations of Europe, as well as with the
United States, in the change about to take place there.
Then, too, would be exhibited to the economists and
finanoiers of the fatherland a practical solution of the
difficulty they have always experienced ; there would
be shown to them a decimal system of accounts which
utilizes all their coins, and this would help to pave
the way for the adoption of the same system there,
whereby the ties which unite fatheriand and colony
would bestrengthened and consolidated The authori-
ties at the mint in London might easily be induced to
issue a gold or silver coin of the value of 4s sterling
to take the place and name (as suggested by ¢ Verax'’
in a letter to the Monetary 1imes) of the old crown of
bs. value, which does not fit into any system. This
coin would correspond to the five-franc piece of Con-
tinental Kurope and the dollar of the United States
Th: re might algo be & coin of 24 crowns, similar to the
24 dollar piece of the United States, to represent the
half sovereign.

With these coins and the other British and colonial
ones now in use the Dominion would be provided
with & national coinage, which would supply all the
wants of her domestio trade, and facilitate her
finanoial and comu ercial relations with other nations.

PETER JACK.
—Halifax Chronicle.

THE AGRICULTURAL ACT.

HE following circular has been issued by the On-
tario Minister of Agriculture:—

BUREAU OF AGRICULTURE AND ARTS. ONTARIO,
ToronTo, March 4, 1868.

Sir,—I have to request your attention to the pro”
visions of the * Act for the encouragement of Agricul-
ture, Horticulture, Arts and Manufactures,’”’ just
passed the Legislature of Ontario, a copy of which ac-
companies this circular; hoping that they will be
found in practice to meet more fully than heretofore
not only the wanta ot the Agriculturist, but 1ikewise
those ot the other industries of the I'rovince.

Measures have already been taken towards the for-
mation of an Agricultural, Mecbanical and Industrisl
Museum, to be attached to this Department. ‘This
will comprise characteristic specimens of agricultural
implements and machines, cereals and horticultural
productions, manufactures, and tbe results ot me-
chanical skill; and also woods aud mine.als possess-
ing an economic value.

hile it is intended to make the collection as full
and perfect as possible in reference to Ontario, so that
visitors and intending settlers may be able, by a care-
tul inspection, to form a correct idea ot its indusatrial
state and capabilities, efforts will be made to collect
materials from the other Pruvinces of the Dominion,
and salgo from the United States and the Mother Coun-
try In this way it is hoped that by degrees the in-
terest and extent of the Museum will increase, and
prove beneficially suggestive to our farmers and arti-
san®, who may visit 1t for purposes of infermation,
with reterence tc practical objects.

1 have, therefore, earnestly to request the various
societies within the btatute to favor me with their co-
operation towards the attsinmen. of this object, which,
without such aid, it will be impossible to accomplish.
It is hoped that a goodly number of specimens in the
departinents before iutimated, will be seut during the
present year, 80 as to be arranged befure the next
meeting of ¥arliament. Grain in the straw, carefully

ulled up by the roots just before ripening, is partiou-

arly requested.  Kach article will be labeiled with the
grower or producer’s name and adaress, with other

articulars; and the department will pay all costs for
reight and packing. As the Museum will be freely
thrown open to the public, in capacious rooms of the
Parliament Buildings, mechanics aud others will find
this & good and inexpensive way of giving publicity to
their productions.

In connection with the Museum a Technical Library
is formed, which is free to all for cousultation.

"Already about fifteen hundred volumes o1 valuable

ana suitable books, procured by the Board of Artsand
Manufactures, have been arranged on the shelves; and
such works of authority on Agriculture, Horticuiture,
and the agplied sciences connected therewith, will be
speedily obtained, so a8 to render the library for practi-
cul purposes of great value.

I trust, that by these and other means, the Depart-
ment will sustain and advance the importaut intercsts
which have been committed to its care.

1t is with much satisfaction 1 refer to those Srotions
of the Act (Nos 26 to 83) whioh relate to dcrticulture
and the kruit Growers’ Association. In the objects
embraced by these important branches of industry,
there is much room for extension and improvement;
while they directly mini-ter to our necestities and
pleasures, they tend to reflue the tastes and beautity
the homes of the people

1 alsv invite the aiteution of Managers of Mechanics’
Institutions to the provisions made (Seotions 24 and
25) tor aﬂ'ordinﬁuud to the important matter of Adult
Evening Class instruction, and the formation of Tech-

nieal Libraries; and trust the Institutes will largely
avail themselves of them.

Ag many important changes have been made in the
law relating to the working and management of the
Eleotoral Division and Township Agricultural Socie-
ties, the attention of their Directors is particularly di-
rected thereto, Sectionr 34 to 64;) and, especially, that
in all Counties, or Ridings of Counties, aivided into
two or more Electoral Divisions by the Confederstion
Act, it will be necessa'y to organize a new Agricul-
tural Society for each, as the original Society cannot
be deemed to represent either of the Electoral Divil
aions a8 now consti'uted: but, where a new Electoral
Division bas been formed by Towashits taken from
one or more Counties or Kidings, it will only be neces
sary to organize a Society for such new Division.

By 8ection . 8. Sub-Section 1, m¢etings may be called
by the Reprosentative of the Division in the Proviucial
Legislature, and new Societies formed, where it has
not already been done, at any time prior to the first
day of May -of maé)resem year.

As I am required by the statute to submit to Parlia-
ment, at the commencement of each seesion, a report
of this department, it will be requirite that all & on )
embraced by it and receiving public aid. "'u“’--‘ a8
full and detailed accounte of their proceedir® as pos
sible, as provided for by Sections 21, 25, 31 <&,, 89 and
44, of the Act, all which will be carefully ¢ .ated and
condensed for the reeort of this departmen , and pub-
lished as a Blue Buok in each and every year.

I trust that, by the means thus briefly alluded to,
combined with the opening up of our wild lands to
actual settlers under the system of free grants, the va-
rious industrial interests of the Frovince may be fos-
tered, and a heslthf immigration promoted, which,
in their results, shall justity our higgeét anticipations.

I have the houor to be, Sir,
Your obedient servant,

JOHN CARLING,
Commissioner of Agriculture, &c.

THE REPORT OF THE SPECIAL REVENUE COXM-
MISSIONER ON AMERICAN COMMERCE,
(From the London Economist.)

OME months since, the American Revenue Commis-
eiouer visited Europe, and made such inquiriesin
England and elsewhere as he thought likely to be of
use in the now complicated finance of his own coun-
try. The result is now before us in a long and elabo-
rate report. Those who saw Mr. Wells 1n this coun-
try will expect that his rep ‘rt would be both careful
and able, aud careful and able accordingly it is.
American finance has one singular peculiarity, which
fundamentally affects the treatment of it in the hands
of every writer and every speaker. Ordinarilv, there
bas been something like an official attempt to baianoce
expendi ure and income. In Parliamentary States,
there i# an elaborate anuual debate, called every where,
atter England, the * budget debate,” in which the pro-
posed income awd the proposed expenditure are com-
pared. In despotic States, the comparison is struck
within the walls ot an office, but still itis struck. Now,
in America, as)et, since the war, no such equatin
bas ever been arrived at. During the early part of
the war, the cost of it was borne entirely by loan and
by the currency; no one knew very well what was
being sp- nt except by the rough test of whether the
)}roduce of the last loan was spent or not spent.
owards the end of the war, Congress imposed 1he
most stringent and effective tax act ever known 1n the
world; everything was taxed in it, as we said at the
time, niter Sydney Suwith. that a man ‘* uses or wants
from the cradie to the grave.” A man could hardly
turn his head, it was justly said, without being taxed.
And the duties were not only unbearable in number,
but iu many cases excessively high in amount also.
This act would bave caused rebellion in any other
country. In America, it has produced diaconteént, and
it has been met by wholesale evasion; but, neverthe-
less, it has produced an immense revenue. More than
£81,000,000* were ruised by it in the financial year

* NOTE—We value the dollar throughout this article at 3s.
ending 30th June, 1867. S8ome impo:tast deductions
have, no doubt, been made trom the imposts of this
great act; still, the immense buik of itremains, And,
iv consequence, we huve the marvellous example of a
nation with a peace expenditure and & war taxation.
No unice hand has ever yet adjusted one to the other.

In truth, the Amcrican Constitution coutains no
delicate means for attaining that nice adjustment. In
Parliamentary countries, the Finance Minister is re-
sponsible for making it; he propcsesa certain outlay,
aud a certain income, and if he canuot carry what he
proposes—if le is beaten in a fundamental point—he
must resign. An Opposition Finance Minister then
takes the same office. and 8o incurs the same respon-
sibility. But, in America, the Secretary of the Trea-
sury can propoee nothing He writes & letter explain-
ing what he wishes, but he can do no more e hus
no voice and no vote, The Waysand Means Commit-
tee of Congress may differ from him, and may reject
ali his p'ans; and, again, either House of Congre:s
msy ditier from the Committee’s pluns, and may reject
them, too. There is in the American Constitution an
ample provision for financial refusal or finauci: I con-
cession, but 0o provision for financial adjustment. Till
now, tho result of this very curious political defeoct has
been favourable to public credit. A great deal of
money was voted in gross for the great war, because
sll kpew it was wanted. And since the peace, there
has been no effectual means of outting it,down, In
Euogland, we kuow the difficulty of keeping & small
surplus; the attack of Parliament on the Exchequer
has been too keen; but in America an immense sur-



