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OANADIATS IN THE UNITED STATES.

£ havo received the following from n Western
\V subsoriber, aud mavy atate that it s o (air eamplo
of many others on similar subjeots, which have reach-
ed us from subscribers and Canadiaus in the United
gtates Tho correspondont enclosos his subscription

and sayri—

. Ihavanvereeon your paper but admire some
extincts which £ have scen in papera which 1 take 1
have spent four yeams in Yenkeedom, aud t «thut time
1 bav ecarcely scen a Canadian whosc heart and «oul
was not In Cnusda, and many a tear of pladness Iy
shed a3 w0 read o the progress of our dear Cannda
The moro & Canadian stays hcro, the moro he luves
Lanada, tho very etfr's brought furth to make Cana.
dians hate their coulityy only make them Juve it the
wore, and 1 nasure you that in the hour of her trial she
cun rely ou thourands of Io{‘al hearts and strong asms
pow buyund hier border Tho feding of Canadihus
here twwards Canada is similsr to the feelings ot thy
oy towaids his moths r and sfsters the first time ho
Jeaves huo to scek his fortune in the warld. Ever
cobbler it tho Unifed States thinks that Canada is
greadtn1ly oppressed and would be gind to bo annuxed
to the United States. I wonder at many of our Cana.
duan papers sending forth glowlug sccounts of the
Uoited States, especially when tlm{ havo a tendenc
to mako our peoplo dissatisfied with home, and cmi-
grate o finuesota of some where elee. Now
that the Dominion {8 a reality, it is to bs hoped that
those 10 suthority will act with a disinterested love fur
the whote peoplo and country — You must excuse me
tor wnting so tauch; I have only partly expressed the
teehiog oftauadlaua hore.

STORAGE OF PETROLEUXN.

e fullowing letter svas read at a recent meoting

r of the Liverpool Chamber of Commerce. It is

addressed to the Secretary, and explains itself.

FILLIAN DLOOD, ERG, BECRETARY OF THE LIVER-
POUL CHAMBER UF COMMERCE.

SiR,~ ur attention having been cailed to thoreport
of the evidence 1aken beture a cowmities uf the lonse
of Lommuus abeut fire prevenu .n, in which con-
sideratso meutiun 1as been mada of petroleun, and
23 we cunstder that the evidence as airead» given may
tend to dumage the business ot thatarticie, by causing
1c goabiu @ unfouuded ideas of danger a.mn? trom
the ase o1 the ail for burning, wo big hat you let tho
suyject hase your favourabie consideration. For this
purpuse we beg to hand rou a shoit statement ot
facts. - imports into Liverpuul during tho past five
yeaty, 434,830 barrels. impurts {uto London duddug
the past flve years 830,748 barrels. Since the com-
mencement of tho trade, over siX or seven years ago,
no tire or accidont has occurred.

The fusurance oflices are so satisfled with the system
of landiug and warehousing (in warehwuses which are
spectally adapted and licensed fur the purpose) that
\ﬁpy tahe the rirk on the ssme terms as any other
provuve. 1o marine yilices alsu have mado a lacge
seduction in the rato of insurances; thoy used to
charge sovon to ten guineas, apparently regulating
their rate by the desctiption ot cargo, whereas now
they chargd as on otlier goods by tho clags of the
vewal, say 303 t» 603 percent In tact, it properly
treated, there are uo Inoro clements ot danger than
in many other artic'es.

The irade i3 ono of immense importance to the
revevue of tho port: tha amourt ot dock and town
dues patd daring tho past five years up to December
jast. have, at the rate of eight barrels per tomn, been
about .8.000, whifo tho amount expeuded in lubour,
rent, and insurance. i3 very largo.

We tear that any further restiictions will materiaily
afact the trade, sud divert from this country to the
contincut and other places & great part of & large and
rapidiy-jucreasing branch of import.

\Y o ate, yours respeottully,
LAIRD & ADAMSON.
Adelaide Bolldings, Crape) Street,
Laverpool, June 8, 1866.

Mr Clarke moved that the letter bs referred to the
Columal and Yorcigu Committee, with instructions tu
tiat body to tako such steps in tho matter as the
mght deem pecessary to pruvent interferenco wi
this highly important trade.

This was agrced to.

APPEARANCE OF THE MinGE.—Wae find {n the Galt
Reporter 1ho followlng doleful statemont :~

» Ve werg in hopes that we were this year going to
escape the ravages ot the midge 1n this neizhbortvod,
bat within the past 16w days we have been cumpletely
undeceived.  § Lo pest has appeared in ftg worst torm,
and the wheat- the doule’s variety in particular—
is affected most seriously, Even rye, and tho varie'y
of wheat Kuown 83 mugge-proot, ls atiacked by the
pest, aud it is now cvident th.t wo aro about to lose
aiargo portion of thls year's crop from this cause. 1n
Wiiwotr and Watonoo we belleve the midge ts even
worss than {u Dumiries, but at the same nme cum-
plaiuts ot 1ts Bppearancoe reach us Irom every quarter. s

o bave noticed complajuts in somo other papers,
bot they have been far less numerous this year than

tsual,

THe PRICE OF Wont 1¥ Ferovs.—The Record says-
~Tbo price quring tho past weok in Fergus has been
fully up ta that patd in Guelph. 3ir Wilonisin the
market, and i3 payiog the highest price in cash fur aoy
quantity of wool tﬁr: Fredruw s also buying lor
cash, :p that-thero s no need of farmors passing the

BAILWAY MATTERS,
largo and reapectablo meeting of personain favour
1Y of the proposed Turonto, Grey and Druce, and
Turonto and Nipissing Railways was held fn the
Toronto Exclhiange on Tuesday Mr J. G. Worts In
tlio chair, 3r. A, M. Smith, LI’ . maved thoe first
resolution as follows ;—

* That the membersof thismeeting ave fully satisfird
of tho vast and general tmportance of ' propeecd
Torunto, Grey and Bruce, and Toranty and 3 Ihl‘lh‘n
railwvaya, for opening up ond settitng the countrv,
and of the suitebis -0t a1 d suthcteney ol the hight
narrne guage srtem toaccommos ate the local trade **

This was reconded by Mre &' ¢ Chtehoim whoe aid
inthe cuurse of his remarks that the de-cniptton of
read propored would, he sincerely bolleved puy at
‘east G per cent, and if properly tubt and managed
12 per cent. At prerent tho Northern Itaflway was
pasing 6 per cent on 227.0u0amite.  Naow, if this pro.
puserd pond wera bualt for 316,000 4 male, of covrsa {t
might reasonably be expected to pay nearly 12 per
cent ; and there would be the dess daubt ot thia result
when it was remewbered that o mpared with the
parrow guage ronte the Northern Raflway passed
throngh a wilderness. (Hear, hear) QOue of the
bLenetits of the propozed new line would be a reduction
of the price of condwoud v this Hua ¢ w as prapased
to carry woud from within Iw mites of Toronto for
2 per cord,  Thero were sonmw who averred this rate
would no pay; but Mr Cuinberiand hind rtated that
he could carry crain 1rom U oltagweod to Toronto for
b cents per bushel, snd if that freight would pay cord-
wood at 82 would certainly pay (Iear) At present
the high rates current tur wood proved & great tax on
the peoplo of the city, but jt this road were bullt there
was very little queatl m but for the next 25 yeara wond
would bela d down in Torontoat :5 percord 1 Clieers).
Hamilton was moving in thie matier with all her
abiiity snd meany, aud ko was atraud that it the cut
zena of Torouto let the present occasion snp, thoy
would never Fet the rond.  Butif, on tho other hand
they toon aold properiy, they were yet ablo to defeat
Hamiit nand seen @ thewr harter. 110 was prepared
to say, to the municlpalities along the projected Huo
of road—pive us g bonus of 36000 per wie and your
rued wiil bo tanlt aud put in tulitung order tuside of
two years, (Loud applavser  And in making thar
stitemont ho would munly add, that he hud sonnd
m-. n to back him up in the undertaking, (Revewed
applause.)

tters on the cust and wuwiking of narrow guage
railways in Norway were next subimtted to the meet.
ing by Mr. G, Laldlaw  ‘lheir geueral purport has
already found expression jn these columns,  Mr
Laidisw thought theso ducuments afforded very good
evidenco that the 31t 6in gauge wou d bo sutficient
for the busincs8 of the scetions of the country now
propoced to be opened ur. As was thecase in Sweden,
wo had within ourrolves the resources to buitd them.
And it became, therefore, a question for our public
meb and capitaliste, whether they should take hold of
this system, and by getting charters from the Legisla-
ture, nud setting the mumcipal maclunery in « +der to
help the cumpaules tu buld them, mught succecu 1n
getting thom built for the benellt . “the couutry,

In moving another resolution expressive of confi-
dence in the Provistonal Dircectors of the proposed
ratlhways, Mr. Laldiaw further said :—

‘The Foronto, Lrey and Bruce Ralway world run
through tho section of country between tho Northern
and Graud Trunk, to Oraugeville, thence through he
heart o f a Ane country to Mouunt Forest, and thence
to Southampton, or such othss yoint on Lake Huaron
# *he County Council of Brnce might determine, with
anothier line through the county ot Groy This vail.
way would secure tor Turento a very important busi-
ness, and woutd greatly bLenedit the places along the
routn, making Orangevitio and other places wust large
and prosperous towns, as Lnndou, Stratford, Guelph
and other places on the Grand Trunk bhad become
(liear, hear). The other lino running north-east from
foronto to Balsam Lake, swwas proposed in the interest
of the timber business avd also with a view to the
settlement of tho country, into which it would pene
trate. Ho supposed they wera all uw.ro that foi ¢0
miles inland, east and north of the Georgian Bay
thero was nothing but rack, and the interior country
could n--t beeettled by entering it from that sido. It
could only be s¢ttled in the direction which it was

roposed this raflway should take Tho timber exist-

ng in thatsection of country would afford the railroad
an abundant eupply of through freight, probabiy as
long as the yeungest of them would live™ The Fort
Hope and Lindvay Radlway Urought down to Port
Hopo last year 65.000 060 fect of pine while the North-
ern only brought duwn 45 000.600 fect  1f wo had the
Torouto and Nipissing Railway n obperation, the
vantity of Jumber it would bring here would m ke
aﬂs a very buxy harbour The people of Toronto
sho «1d instruct the representatives thes sent to Par-
Jlament that they must use ali the nflucucobey cvwid
command, to obtain the churters. (iiear, hear} Mr
Laidlaw then gave some de ails as to the aid expected
by the Provisional Ui ecturs frotn the muuicipalities,

1o the caso of buth railwa, s, the wmunicipaliies werg |

propared 1o assist with luvial bonusis. As regarded
the Toronto, Lrey and Bruce there cou d be no
questiou, that. beyond Orangevitle, 3 bonus ot 85,000 a
mile would be obtat.ed trom the municipalitics. The
railway could be buiit fur 515 (0! 2 mulo and the con.-
pany which undeitook it wuuld bave no difficu'ty in
ralsﬂlz the other £10,000 per mile, especially if the
Lovernment were prosatied upon us ha thought they
might be, to make grants of land ip aid of the enter.
riso. Heo thought that as regarded at least the
’forunto sud Nipissing Ratway, the Company would
have & very strong clmm on the Govornment, as it
would open up for schilement 2 new eection of country,
Hear, hear). In conglusion, he sald iho electors of
orouto should ask thé candidates now belore them,

whether, if elected, they wero prepared fo dn all fn
their power to aid these rarlways  {Juar, hoar)

Mr Adam Crocke, Q U, one of the candidates fer
Toronto, rep) ed that the echeme had hix eptice appro-
bation, and promized to suppart it if elected.

Tho resulution wes secunded by M. Charles Roberte
sob, and carricd,

Mr. Clarkson was {he next apeaker, snd In tho
courae of his remaska said that when the puvernment
had at its disposal mil iona of upuceupled lands, our
repr geutRtives shauld say holdly to the governmout,
**Give us live he ndred thouse .d or 8 mitifon acres of
thase andste helpusto build the o roads * There was
Nothing o ¢ tent al to the neitare and good governs
ment ot Upper Cavada as the development of thoso
vast resenrces 15ow hyine untouched  Mr Clarkeon
went on to show how tho great ratinavs in the north.
western Statea had been buslt in connect! n with the
tettoment o1 the country, the immtgrants first gettin,
employmeut in constructing the 1ailwny. then by ouﬁ
tivating the wafl, giving the ratiway freight 1o casry.
Thesg rallroads wenld make valuatde the public lands
now 1y ing unuceupied, and would Lring down tho pro-
duce of theso vast regluns to vur warchowes and to
our shipping,

On motion of Mr, John Leya, seconded bv Me. Mi.
clue. it was resolved. - “Thatibis meeting recommend
the Mavor asd Cliy Councsl to use their influence in
‘\r wmoting the fnterats of the Torontn, Grev and

Sruce Rallway, and the Joronto and Nipissing Raile
way, and aro of opintvn that the right of wav over
streets little uved, « r over non-productivecity pre perty,
ar d access to the hatbyur «hould be accorded thosafd
railway compamies freo or for a nominal rental **

Mr Gen. Laidlaw thon moved,—* T at whereas tho

people of the countiea of Groy and Bruce, and thedis-
tricts intervening, North Ontarlo and Victoria have
borne theirshare of the burdens imposged on the coun-
try in providing railway sccommodation for the puo.
Plo on the lnee of the Graud Trunk, Northern, Great
Western and other railwaya, and whereas the peoplo
of the city of Trronto, in additinn to thelr ahare of
the general burdena, have inveated in principa) and
interest the snm of $2400.000, in cny at-nctirg the
E-planade and taking stuck in the Giand T unk Reil.
way—therefore it §8 the oplujun of this mueting that
tha aforeraid municipali sos have an undeniable Just
and equitable claim ‘«n the pubhic lands ot the Pro-
virce to enable them to consiruct aianway to open
up the cou try, and afford settlurs in the {uterior ag.
ce-s tn market,” Mr. Laldlaw explained that ho
moved thi« resolution, belteving it to be fmpaesible to
A-ive the road as far as iy ought to bo driven into the
fnterfor without the assistance ot Lrovernment

The resolution was carried unanimously, and the
meeting ghiortly afterwards broko up.

e rccommeind the preceedings to the serious atten-

tion of the people of Lower Canada and especially to
the Municipal Councils of the ¢ back country’ and
tho counties along the North Shore of the St. Law-
rence,

THE “*NATIONAL BANK" SYSTEM OF THE
UNITED STATES. 1T3 PROGRESS ARD
EFFECTS,

[FOURTH AND CLOSING ARTICLE ]

(Fromn the London Econnmist.)

EFORE statlng t o conclusions which ar.se out of
the inquiry which has been gono through, a few
additional facts must ve brought forward.

One of the greatest merits claimed for the National
Rank svatem bv its authors and promoters i, that jt
eatablighes an uniform Bavk Note currency ovor thp
whole " ,on, secured by a depoet with a public offgar
ot an .dequate amount of Federal securitics All the
Notes are engraved by the comptroller at Washington,
rmm(s)latos of rimi'ar pattern and are only counter.
signed and dated by the particular Rank “ta which
thoy aro delivered. Notes, theretoro, issued by 2 small
National Bank in Maine mav, and do fluat awa
thousands of mili 8 from their point of starting. It
hence & common o currence tor Natlona Banks to
fiave to provida for the redemgtion of a verv small
fraction indeed of the Notox thev have originally patd
away. The Netes of the State Banke, on thocon'rary,
were purely & local currencv and were, thereforo,
constantly and rigidly controlled in quantity by the
frequent exchignges and clearings—that ie, by the in.
depandent and spontaneous actinn of the reai renripe.
ments of the public. But the wide disporsion of the
Notes of Natfonal Bunks has aiready reduced a large
nart of them to a discount; and to remedy th.is (5-
eredit, the Comfnronor arges that all Nationa) Bar ks
shall ba compelied to redeem their Notes ot par at
New York, by meana of funds maintained thire in
the hands of ¢ rrespendents 1hat is, ot some one op
raore of the Now Yurk Aational Ranka.

But in accormpli-Ling this purpose, the Comptrollor
foresoes a furimdablo evit which must ba averted b
furiher restrictive legisation  He says. in effect— ¢ I
“all tho provincial National Ranks are to redeem
*their Notes in New Yark, thay_must constently
‘ maintain there Jarge fands—the New Yo & DBanke

will con pota for the custody of those funds, and tte
¢ moro 8dventurous of them will bid for ace unta by
* offering high rates of interest on country diposits,

Bat if tho New York Banks give high rates of i« erest
* for money ‘ot with them, tho{ ¢sn oply m ko &
* profit by advauces wore or loss hiazardous, and sut.
* Jeet, therefore. to oneroua terms. In order then to
¢ avert thecatastrophe ot annnkln‘z collapee, Cong' o8
‘ must pass a ktringent law prohibiting Banks frim
* atlowing interest of any sort on depostts *~Thel.
Inwance of interest on depnsits may. under corta
circumstances, be dangerous Banking practice, but to
enact & posl ive law interfering with porfect. freedom
of action in the matter, iz a kind of legisiation 8o ur~
natural that it must be 1utils or mischiovous.




