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|>o8a1ii whicli Imvr hi-cii nmile for reincdyincf partial inconvenience* arising fnmi this state nf tliinrrs wc 'jM
only liavc mldcd I'liitlii'i' schiicck iif (ii(H!it>|niiiov.

J5_v tile I'xistinj,' i'.'i,'iiliitii)ii,* in Ciiiiadu, tiic h'lifjlc (if the United Stuti'H, ooiiiod since ls;!|, ennttr-in^
nbout •.';(•.' 1,'riiin.i nf pure gold, wliicli coin at present forms tlu- basis of the eiiiTency <>f llie Uolony, .••

rated iit rxM. cuiieney.
Ill .N'.w Hniii^wiok the old Raijlo eniiied |)reviipiinly ti> tlie alteration i«f tlie Mint T-mw i«f the United

Stale, in 1H:!I, and I'linliihiini,' iihniit 'J I" j,'raiiiH u( piir>! tfold, is rateil at OOs. ; hut it m proliahle that tlw
uuw K.i;,'lc', ihiMii,'li a coin of inferior value, jiasHcs at the same rate.

In Canada the silver dollar is rated at Ss Id, anil in this ralini; are included Spanish and South
Anieiican, as well as United JSIutes coins of this deiinniination, th(mi,'h dilferini; slii,'htly in intrinsic value.

\Vilh this exeentinn, which is only trillin?;, the rate of .Is. Id., was a lect adjiisMncnt (takiiifitlw

frice of standard silver at .'js. ]) luucc) of tlie dollar to the pouiul sterlintj aftei- 'the ciinency of tlu>

roviiicc had liecoine d.'preciat (! from the oM rate of 5s. for the silver dollar, hy the adnii^.'^ioii of tlio

new Ka;,'le into eirculation as eipiivalent to fifty 8hillint;s Canadian currciiey, which sum had heeu former-
ly payable only hy ten silver dollars.

In XcT llrunswick the rat.- assi^rned to the United States dollar is fis.

In .Vova Se itia the clolhir is rated at 5s. 2}d., and other coins are adjusted to that rate, oaleulating
•liver relatively to p.ld at the average of 5s. jier ounce for standard silver.

In Newlouuilland there is no le^jal ratiufj for any coins, hut a dollar is considered to hi. woith .'is.

In I'rincc Kdwaid's Island, where the greatest'depreciatiDn has taken place, a dollar is rated at 69.

id., and the half dollar at 3».

The discrepancies in the currencies of tlio diflfercnt Colonies are not tlio only, or indeed the most
pressing' inconveniences \vhicli have arisen from the iiresent state of thi igs. As the deiiouiination of ftC-

oount employed does not in any ease correspond with the suhdivisions of the coin in eirculation, there ia

great (lilficulty in adjustiuL,' the smaller coins to their propoitional rates in refen'iice to the larf,'er coins,
and, iij order to avoid inennv.nient fractions, the former fi'ciiueiitly pass in retail ti'a isactions at a value
dilrerinif from that which they bear bv the law.

"he ratiti;; of all iheric coins in different colonies is derived with more or less discrepancy from the
conventional rate of 5s., ki- one fourth of a pounil, assiLjned in old times to the Spanish dollar, 'which wan
tlieu the usual mediinn of exchan!,'e in the Uritish Colonies. 'I'liis rate which was oriijinally an over
valuation of the coin, was noniinally adhered to after the dollar beca'iie depreciated in v.ilue, an. I as is

usually the ease when coins are rated to a new denomination upon no ti.ted principle, other coins cameint*)
circulation without duo n'ljard to their relative intrinsie value, and that coin which was most over- valuedm any colony became for the time the measure of its currency.

In Prince K<hvard Island an eKtravgimt issue of Treasury Notes and Bonds has carried the deprecia-
tion to a very m/ich greater length.

These sources of error were increased by the course pursued in the United States in regard to their
currency.

In adopting the decimal system with the dollar us the unit of aec(mnt, the Spanish ihillar was pro-
|lOBed us the basis of tJic currency of that countrv, but in the rei^ulation of its eoinat;e, the pro])oition of
tone silver assigned by law to the United States 'il.dlar was l.ssthan that contained in the Spani^ll dol-
lar, and the currency was further depreciated in 1834, by an alteration of the gold coins, which diminished

1 S*!""'".^' "* P'"'^' f<"l'' '" "'*-' Kagle. and reduced its value according to the relative price of silver and
gold, below the intrinsic value of ten silver United States dollars.

The effect upon the currency of Canada, where the dollars and eagles arc both legal tenders, has been
a corresponding dejneciation. for, whereas formerly 5ft8. currency would only be paid by ten Spanish dol-
lars, It niight have been paid for some years by ten United States dollars, and it may now be paid by an
United States ea,'le, which ia of less intrinsic value, not only than ten Spanish dollars, but than ten silver
dollars of the United States.

1 he disproportion above adverted to between the gold ond silver coins of the United States has been
recently increased by the fall in the value of gold, in consequence of the large supplies of that metal from
Califoiuia. It is iindei stood that some measures are in coiiteinplation for an alteration of the Mint Law

„ .'P
'-''"t<?d States, with the view of remedying the inconvenience which is at present felt from the want

of silver Coin.

llie uncertainty which at present exists with regard to the relative value of the precious inclals,
wnile it brings under more prominent notice the inconveniences of the present system, increases the diffi-
«ulty of ailjustiiig the relative rates of gold and silver coins. It wouhi also be very desirable to know
what measures may be adopted by the United States Government upon the subject of their currency, as
It obviously would be a convenience to the inhabitants of our Colonies bordering on the United States, if
their currency can bo made readily convertible into some denomination of that of the United States.

Ihe existing cireumstances also show very strongly the evils which have arisen from partial and iin-

^'i^^t'^'*"'
pi'ieeedings in different Colonics, nnd give additional reasons against a course of legislation

which, proceeding on the principle of ciUTecting inconveniences as they arise, and with little (if any)
reference to general principles, or more enlarged views, tend only in the end t.o aggravate the ditliculties
of dealing with the question satisfactorily. It is desirable, therefore, to consider whether some course
may not be adopted for placing the currency of the whole of the North American Provinces on u sound
and uniform basis.

The most obvious measure for this purpose would bo that which has been formerly suggested, of
uperecding the various local currencies and reverting to the sterling money and denumiiiatiou of account
01 this country, as has been done in our West Indian Colonies.

There are, lio\Never, some practical difficulties in doing this, and it is understood that some objectiona
*rc entertained in some of the Colonies to this course. The constant intercourse which takes |)lace be-
tweea the Uniied States and the British Provinces bordering on them, affords a reason for nut uuneces-


