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THE CRISIS IN THE UNITED STATES
=4C7

WO years ago, in tile United States, nates of the Republican Party to which he be- The Presidential election will be held this to susperql payment, with liabilities amounting appear in the pockets of the politicians, Pre-
prudent advisers foretold an lm- longs. In reality hj^ actions are the opposite autumn and the result is doubtful, A Demo- to 61,566,435 dollars. In the corresponding vious experiences are not encouraging,
pending crisis. These People were of his speeches. ' cratic victory would involve a reform in tariff, month of 1907 only three banks failed with The conditions in the other cities.resemble
intimately acquainted with what was There is no doubt of it: the prosperity was coinage and banking, which would be of far- liabilities amounting to 118,000 dollars. those in New York. But the workmenithem-
gomg on behind the scenes of the destroyed neither by Roosevelt nor by over- reaching importance to our economic exis- In Jinuary of the present year 1949 com- selves, particularly the organized workmen,
financial stage. 1 he prophets were production, which has also been blamed for it. tence. Manufacturers, and financiers are very mercial bankruptcies, with liabilities reaching are chiefly to blame. In the economic sphere

laughed at, and fresh hymns of praise were The tightness of money and. the consequent circumspect in their operations in the year of 27,099,514 dollars, were gazetted. The num- they can conduct vigorous campaigns. If it u
sung in honor of the much-vaunted prosperity, limitations of credit were chiefly to blame. A a Presidential election. The effects of this ber of failures in January, 1907, was nearly a question of fighting for higher wages, re-

A year later a quiet panic, occurred on universal mania for speculation and the crim- reserve, however, in the present time of crisis 600 fewer than in this year. duced working-hours or recognition of the
the New Tork Stock Exchange. The public inal manipulations of financial geniuses had will be doubly" felt. It is not surprising .that the army of un- Union, they usually display marvellous endur-
did not see much of it, but the financial mag- oniy accelerated the crisis. Setting even that aside, the condition of employed is increasing more and more, and ance. But" at election time the great mass of
nates ot various degree got uneasy.. A delightful optimism, however, is making the chief industries of the country is at pre- that the complaint,of bad times is universal. these people are induced to vote for the can-

shortly afterwards came ■ the Morse- jts reappearance) at ieas’t am0ng those who sent 80 bad that a speedy recovery is impos- Fortunately for the United States some didates of the capitalistic parties. They elect 
1 homas-Heinze scandal, which brought own are a^je tQ t,ac)< uptheir hopes of an early re- sible. The tension of credit can’ only be re- hundreds of thousands of workmen have said their enemies and are surprised, afterwards, if
several hanks. Honest citizens loudly cursed turn of prosperity with money. Their joy is laxed by degrees. In the steel, iron, copper farewell, ,and have returned to their native their successes in the economic sphere are cnr-
the dishonest bosses oi the trusts and big cor- unfortunately premature. and textile industries, hundreds of thousands homes. Immigration has fallen off, so that tailed or tlirectly destroyed by legislation. The
potions, -but people were still proud ot the w, ., ,.__ . ..___. of workmen have lost their employment. In the new comers at least cannofc contribute bulk of the working class, however, are so lm-
unexampled prosperity. _ was ronfidehtlvm^dt to F*™™6’ Tbnu many factories the working time has been con- greatly to the aggravation of the crisis. intelligent that they do not detect the sclf-

Theyioknt speeches of- President Roose- *d % rescue with^eadv moiSv * Sldfably shortened, and in numerous branches In most of the cities but particularly in contradiction in their mode of action. Tl„,y
yelt, which he occasionally made against the wS wasVer?of ,trad? the workmen have had to submit to New York, Chicago, Pittsburg, Cincinnati, still allow themselves to be hoodwinked by the
trusts railway kings, and other demigods of , ^t money wasreduced wages. and St. Louis, great distress prevails. Private sympathetic speeches of the demagogues,
our nation, were received with applause. The swadowed up manv millions Therefore the The condition of the goods traffic on our charity cannot any longer cope with the de- ... In the trade unions, which are centralise ! 
a/they wanted thdiHull‘share ofThe bTetsiiïgs thirty-two million Liars which had been lent railroads presents an instructive picture of the maiufo Little and in some cases-riothing at iff the American Federation qf Labor, then-
of prosperity they confided the dollars they ^be United States in the previous year had 
had saved td the trust companies, which pro- to be withdrawn in the beginning of January, 
mised the highest interest. They speculated I9°7- 
to tlpir hearts’ content, and wondered at the. 
talk about tightness of money.
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extent of the crisis. Our railroads have large all' is done by the city authorities and State are unfortunately many corrupt politicians, 
claims on the money markets of the world. It legislatures to alleviate the distress. The con- 
is therefore natural that our railroad securi­
ties should long have had an‘influence over 
the European markets, an influence which 
able even to be.Screased in the last few v

last, and misfortune came with it. It brought ter the collapse, he wanted to get "money again, believe that the securities of American rail- is arrested "for vagrancy, and sentenced by the capitalistic parties.

These men of honor are opposed to a Labor 
dirions in the Metropolis are significant. The Party, exclusively based on class. Their per-
number of unemployed in Néw York is esti- sorial interests make it necessary that the

was mated at 200,000. About 30,000 of these are workmen, who allow themselves to be led by 
)e.Increased in the last few years, homeless. The only city refuge has 350 beds, these gentry, should find the true representa-
y capitalists in the Old World Whoever turns up there more than three times tives of the people in the candidates of the

That had proved at the time very disast 
to Uncle Sam. The “quiet p^nic” was 

Then came the third week in October proof of it. When, therefore, last autumn, af- because

rTrrrjerLlUined °r St°Ppen WOr> and for time in th? rney markets of th= ou^o^SB-u^toySf «SKSK, citizensSofnthde T^e^Mes.^ h°n°r t0 ^ th*£ ’SrepSSSeF^tiiflSS 

When <1*° kïæ a tu monet crfsVbs 38 > slgn tbat tbe 14 per cent of the total number. ^This is prac- the lodging-house's and the shelter-places bodies they cannot expect to get the smallestr„, the v ®,1, v™ had subsided, the ?PPr°aching its end. A num- tically equal to the number of trucks which at the disposal of the charitable societies are possible help in times of stresbV The majority
collator Evenk tbe out more^ad^Trlared'it "tn have no^ Wlth"" the railroads had constructed during the last also inadequate to accommodate the homeless, of obr members of Assemblies, Senators and
Roosevelt’s^nenries :, <3ttht ,t dlv,d*d: Th^ultra hnntfuV* , b two Jearf at0a coSt df 32d million dollars. Add The city authorities so far have practically not Congress-men are corporation-attorneys or
n • elts enemies assert that the financial ated. The ultra-hopeful even believe that to this the 8,000 locomotive^ for which there troubled about them, just as they consider ""it other such gentlemen whose exertions are

° hl& attacks ?" “conclntraLed Sîrepronlm" a gl“- °f mo,ney Presently. Then is at present no occupation, and we get the no disgrace' that the metropolis of America made only in the interests of capitalism As-
ann cas€'.®ald th.ey’ the l Te" Î ® n ”? nJ!?rCriS1Sj °r,,depress,on. as most 440 million dollars’ yvorth of idle rolling stock, has no larger refuge, to say nothing of warm long as they have sole power, they will intro-

sipent had shattered confidence in 'out* wise financial papers modestly say, must come to earning-not a nehtivfTW-infforpcf Viatic s . v « 8 .•« . $ : " ft. i t

But after all no^-verv wfat y ‘S be.m® hoPed for’ îhe to make up for dmAntsh.ed incomes y Whole-, ago demanding 1,500,000 dollars for the un-r able banking-system in the world, ak Carnegie
meant bv Roosevelt’s sneeches At heart he • is is assuming ever-increasing sale dismissal of ehtpldyes. Any one not abso- " employed of the metropolis. The money yvas said, but also the most defective social legisla-
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be some mistake, and that another country TT'X • A -■—^ rPeers in Courts of Europe
A . • si- • . f . The success of tpe Kaiser’s-subjects w^sr - ■ \ ■ v - '
° quietly have the two giant racers cf».taim months of 4he.-y,ear for "greater secur- a8 a jpàttèr of f:&cl|Lto a veiy large extent a mM-------y. ■ " • „ / , T _ „ ,

of the Cunard fleet established ity against icebergs For many years no great resuh of the" completeness apd efficiency of HrS3B»>URKE S PEERAGE, that Vade of separation. In 1903 Dr. Perceval, without
their unchallenged claim to the steamer has been estroyed by the fall of the whole state organization in Germany. It W&j&i Mecum of the British aristocracy, having taken the troublé to secure the cftssolu-
sovereignty of the seas, that some, thunderous mass from thesç spectral is impossible for private and haphazard effort as well as of all those who have tion of his second marriage, took to himself a
achievements of-nothing less than and deadly precipices drifting in mid^ocean to prevail in modern days against the scientific any dealings, directly or indirect- third wife, in the person of Charlotte, daughter
epoch-making note have caused Former generations knew a grimmer hazard systems of competitive nations working under ly, with King Edward’s nobility, of the late Rev: John1 Aubrey Carr,'rector of

no sensation,” writes the Telegraph. “We and at least one of the Atlantic liners of her strong national leadership. This is, above all, occasionally gets into trouble, arid the parish of Shipton Cliffe, in Gloucester-
at last, however, in presence of a triumph day, half a lifetime ago, disappeared after the lesson taught by the construction and thc^13 compelled to assume the role of defendant shire, 

so decisive that it must extort the admiration leaving New Yqrk, with every sou! on board, conquering progress of the giant Cunarders. in lawsuits instituted against it. Some years The publishers of Burke’s Peerage were 
of all peoples who go down to the sea in shins-, No .word of farewell or explanation ever We have always had the best shipbuilding ago Lord Fermoy’s brother and heir, the Hon. notified by Dr. Perceval of his Third marriage,
and we ourselves may dwell uppn it in no reached the world of living men and women* firms in the world, capable of responding to James Burke Roche, obtained a verdict against and placed if on record in their issues of
vaunting spirit, but with just pride. though there was picked up upon the coast of anF practical demand That owners can make Burke’s Peerage for having declared his mar- I9°5> 1906 and 1907, without taking the pre-

“Yesterday, May 22/ the Lusitania reached Cornwall a plank, inscribed ‘We are sink- upon them. In Mr. Charles Parsons we had riage to the daughter of old Frank Worke of caution to ascertain whether the second nrar-
New York in the small hours of the morning, ing’—-a forlorn memoriàl, echoing a cry of another of the long line of English inventors New York, as having been sundered by di- riage of the doctor had been sundered either
having broken , all the steaming records ever despair, yet dumb as to causes and effects, wl^ose eflorts h^ve-r^albtiehized the whole vorce. . by death or by divorce. Mrs. Perceval No/2
made upon the Atlantic. The great vessel had There is little "doubt, however, that the un- transporVëfTdMcÿ jàfeibé.- world, 'At first It is perfectly true that there had been a thereupon brought suit against Burkes’ Peer-
dashed across to the opposite continent like happy vessel was overwhelmed In the night by blush the idea of butlfling vetsels like the Lus- divorce, obtained by Mrs. Burke Roçhe from aSe on the plea that thé publication of the
an express train of the ocean. She made the the fall of a mountain of ice, and was borne itania and Mauretania seemed as dâring>as the courts of Delaware. But inasmuch as it doctor’s third marriage'in a standard work of
swiftest passage yet accomplished over what down forever through the depths of a winter George Stephenson’s original dream of a was not recognized by English law, and that such authority as Burke’s peerage implied that
is known as the long course, arriving at Sandy sea. There is nothing more remarkable in steam-engine^ ^ thç decree was illegal in the eyes of the Eng- his second marriage was of no account, and
Hook in the wonderful time of four days and modem ocean travçl than the greater safety “T?i„iihZ .Zjt'T.-i mi 11. 1. , j' • , lish authorities, the London tribunals decided that her right to the ftame' of Mrs. -Montague
something over twenty hours. This means obtained with increased speed. l3rWH wZ hLi fZJcatJlÇ't,-ad Piously that Burke’s Peerage had been wrong in des- Perceval, and to the'evéntuality of becoming
that an average speed of nearly twenty-five “In one department of modern technique backiL :wl4the " » cribin& “Jelly” Burke Rocbe as a divorced one day a peeress of the realhi as Countess of
knots was maintained throughout the voy- at least England has reasserted her unques- the buriMsîabilitv of thl nationf man and gave judgment against the publish- Egmont, was defective.

tassât iœliEaFSz records connected with the finest run for a We .have shown that our methods are in many contestfor the^^rizâ4'-meeàr from Hungary, and formerly a riding-master in that the plaintiffs marriare had been ™deîeri
day, and the fastest rate for an hour. In-one ways sti worth studying, and that the spirit the bro£" ' Ncw York, against whom she has how insti- divorïe?!in th(TS oi^anv decre^to
period of twenty-four Lours during the jour- intellect of the race have still t0P be 4V ’ tuted proceedings for divorce, she still con- that effect, valid In the eyes of /nelish law
ney which ended so happily yesterday, the co®^d with as factors m-the future of the --T.v:, ..S tmues to figure in Burke’s Peerage, nd in the statement would have beVn refardèd as
Lusitania made the magnificent total of six world. Whatever may be said to explain or - ’ other works of re'fcrence df the same a thori- libelous, ju!t as in thî instant of ^ Honhundred and tbirty-two knots. The mind ampujy,. this1 at least is the fact, that we hold THE/ÜBIQUrÇBïIS IMSHMAN tative character, as well aS in Who’s Who, James Burke^ Roche and^hUAmericaîwife-

, can scarcely realize what its . own pictures- the Blue Ribbon of the ocean once more, and 1 V-" - "C * etc., as the full-fledged wife of the Hon. James Marquise de' Fontehov h,S Amencan wifc.-
mean when we . think of this immense, yet that it has been won back over and over ** 18 Proverb^al that Irishmen are to ye Burke Roche. y y"

Î - graceful' structure sweeping through the At- again during the last six or seven months. und everywhere, yet one may be pardohed Ofcoursethisexperiencecausedthepub-
lantic surges at the pace of a torpedo boat The contest lies between two British liners start of surprise to hear of ÿ Irishman lishers of Burke's and of other standard u , , ,

; destroyer. It is as though the ostrich were botb of them the champions of thçir country’ occupymg one of the most influential, difficult, “Peerages” to exercise more care than ever Harper s W eekly points out that , Mr. As-,
6 - winged like the hawk. ; - and neither of them with a rival upon tiie «>d dangerous positions in the Republic df But in spite of this Burk”! £a£“L b!5n cati* <l«lthr' Great Bntam’s new. Premier, and Gov-

“We should have,, indeed, to seek far seas"- Ecuador-that of being “watch-ddg” to its ed upon once more to go to the xnense of de- ernor, Hughes, Governor of New . York and
more daring and vivid, similes to express tHe “Germany has done so much in so manv y'residen*- Admiral lower, who is à native of fepding a suit for libel, brought against it bv 11 possibility, have a great many
marvelous combination, of size atid speed fields of hiodern enterprise that she inav he County Waterford, in addition To being in Mrs. Montague Williams C. Perceval whose } olnts ln common. Mr. Asquith has" never
created in the present case by the technical wed content to resign the primacy of sneed c°mr?a"d of tbe nnniàtuté Ecuadorian fleet husband is a'member of the family of which been a P°Pular man, and no one can call'Gov-
genius .shown at the beginning of the twenti- held for a time by the Hamburg and the Bre tt° dS ,a ,com*?ys81on ,in th6 army. After the'Earl of Egmont is the chief and in the 30 ldo1 °f th? Pe?Ple- Thc Prem-
eth century to be still potent and unexhauste men ships. the attempted re vôfction lathe midsummer of Uhm of succession to the various peerages fnE a carn.est and able studentat Ox-
in the race. It ne<d hardly be said that udo “The first ereaf t u , * was Admiral Power, who was se- honors and estates of the hear! of ,or/! and tbe same is true.of Governor Hughesthis voyage the Lusitania has exceUcd her- com33ï îhlroK ‘ IXf'S KWÏ dlst^yesa. Meeting SSlÈTS S Asquith, was a fcltow of his
self. In March last she scored what was up above all, in thelnetal trades. For years’ how’ P T îrirlaHnl *'”* (w.ntes. Londo.11 physiejan, and a grandson of that’ Spencer 'hîs earlier Hughes was,for some time in.
to that time the greatest, success of its sort ever, after the new challenge had made^ iM( imnTz.Zevf h ' T-d w Ü correspondent), one is Perceval who, while Prime Minister was as- H w^er k Jeacher ,at Cornell. Both; are

% when she steamed six hundred and twenty- felt with .some severity of pressure the n(52! h ® bj'0>v1n cy,c?' bie Sttlet, sassinated by John Bellingham in the lobby of bqth ca™e mto.prominçnce^fter
seven knots in ne day, and the nearest per- bility of effective rivalry intiie carrVw fra lt ' ft!’d rlch M**» tbe House of Commons in Xa wa, married S'milar , fashl°ttl The Governor

V „ s been credited to thesis- was still regarded as a/Idle and absurdgdream of n ?!inha?iRurvived twenty-nine years for the first time to Elizabeth Middleton who a,WlL>r*™Vi w.ldely 1known by means of ex-
ter ship. The Mauretania’s best run within The awakening came little more than n i ,f ng the recent rising, a few mem- died in 1877. He then married in 1870 a aninatio!\s during the Armstrong insurance
twenty-four hours had come within three knots years ago. We awoke one morn n»J.If here of the Opposition ycuaçd him of ill- widow of the name of Mrs Kendrick (Wh mVC8tigations, and- Mr. ^Asquith, came into
of the W1 distance covered by her der sis- may pafody Byrohs^ worts in^ thistiLS ' JK£0ne^' ' Wlshareplied ter of Bond Coxe,^^membef^of the Engih" Ration with Sir
ter Nor ts there any reason to. think tiiat —to find another country famous A h J* ' The p??.r,?,re^tiires 1 Sure Id sooner bar, and proceeded to Australia where6Dr • ” Russell, conducted the cross-ex-
etther ship even yet has given the whole o.f her steamer had broken all records in edean ïîlv ehildi The Admiral’s post, as Perceval engaged in the factice of his oro J°.hn Macdonald, manager of The
measure, or has yet done the utmost of Which and had won the Blue Ribbon of theAt Untie' ZI bed °f r08es- He fesslon, g g P CtlC6 °f hl9 pr°^ at the time of The Parnell Commission,
her engines may be capable Then we acted as foolishly as we often do lt Resident Alfamln^ Qult°' a«®«Pa»/lng The marriage was an unhappy one In every ti?at 5 ^ ^^a-examto^on conducted
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