esting account of the 1 )
ies on Poplar Creek. The e :
article, Mr. Ei.‘;'liacatp, Avho,is act 'QQJ
mentioned, has a well-deserved reputa-
tion for reliability, and as so much that
has been written anent Poplar Creek is
quite unreliable a summary. ‘here ;'fr&m
Mr. Jacobs report and history of the
district may not be out ot 1)jaee:,°0 5
Taking the streams flowing In e
Lardeaug river between Lardo and Ger-
rard (leaving out of account those comlxll-
ing in from the east below where the
iDuncan river joins the Lardeau a few
miles north of the head of. Kootenray
lake, into which their combined wa'ters
flow) in-the ordér of their occurrence,
they are respectively, Cooper, Meadow,
{Cascade, Poplar, Rapid, Tenderfoot, and
{Canyon creeks. From the Lardeau moun-
tains, on the west, and Lake, Hope,
Camp, and Healey Creeks, from the.
[Duncan mountains, on the east. Nu-
merous mineral claims had in years gom;:
by been located on the watersheds of
some of these, but little development
work was done on them, and many of
them were allowed to run Odut.. 'This
state of affairs seemingly ca:x;xnupd until
this year, for but brief mention is made
in more recent amnual reports of the
claims on creeks south of Trout lake.
It is interesting, in wiew of recent de-
velopments, to- note that -the 1898 Tre-
port had mention of Poplar creek, on
which the occurrence of a strong ledge
carrying grey copper and galena, 'and
traceable ‘through a group of claims for
upwards of a mile, was reported, and
is the only reference to Poplar
creek :  ““The Spyglass ‘is situwated
on Poplar ecreek and is owned by
J. 'Winquist. It contains eome of
the highest grade ore in the Lardea_t}.
assays having given 3,740 ounces of s&il-
ver and $120 in gold, to the ton.” 5
Meanwhile, it is not umntil what is
known in the second crossing, th'at is
the second place at which the railway
crosses the Lardeau river, is reached,
that the visitor finds much evidence of
the presence of the prospector. Second
crossing is about three miles south of
Poplar, and here the townsite boomer
is trying to “get in his work,” for al-
ready the new townsite mamed Goldhill
is being advertised, and all amd sundry
are being advised to “get in on the
ground floor.” Near by 'was camped a
'well-known prospector named Buffalo—
No one spoken to knew his given name
—on one of whose claims Wm. Kellem
had just before found gold within a
quarter of a mile of a railway and on
the watershed of Cascade creek. Kel-
lem stated that the ore was 12 feet in
width, and that rough gold could be seen .
in places in it. iAmother prospector gave
the information that Buffalo pans good
®old prospects for mine feet across the
lead, and that he gets gold along a dis-
tance of about 200 feet,” adding: “The
gold occurs in a sort of laminated schist.
This rock is g.puzzle to most prospectors,
but it carries. gold all right. Other
claims in. this neighberhood have fissure
quartz veins, erossing the formation and
showing gold.”* The wold -is free, mmuch
of it too fine to be seen by the mnaked

eye, -but' theigq 13’\ pans well.” « From
the same soggf gﬁ;% formation W as]
received that & EFHEZ0f the gold bl

is similar to that of the general forma-
tion. “This belt is about two miles wide,
a kind of porphyritic ‘schist which the
quartz yeins crogs almost at right an-
gles.”. " The riversfmrits general course
parallel§ ghe formation, but the tributary
creeks domae: in g xight angles to the
main stream. ? s part of the district,
that is the country drained by Cascade
creek, is being as closely examined by
brospectors as is Poplar creek, so that
Teports of the new finds may be look
for from time to time,

POPLAR| CREEK.

Spyglass Group.—In 1901 John Win-
quist, who has been prospecting in this
Dart of the Lardeau for about six years,
located west of the above mentioned
“gold belt,” three claims on Poplar
creek, abeut 11 miles up from its june-
tion: with the Lardeau river and at an
altitude of between 3,000 and 4,000 feet
Jng.her up than that of the river. The
claims _have not been easily accessible,
the trail being very rough, but now the
goveroment is making a good trail up
the ¢reek. The ore mef with on these
claims, which are known as the Spy-
glass group, is quartz mineralized with
arey copper, some of it earrying high
values in native silver and gold, the lat-
ter ranging up to $120 from specimen
assays. It occurs at the contact of lime
with gramite, and the ledge varies from
two feet to three feet eix inches in
~vidth, the paystreak being from six to
twelve inches. 'Winquist has' taken out
a few tong of 9gre, and this he expects
to ship this fall, &

‘Gold Park Greup.—It was, though,
the diseovery by Geo. Gilbert and Frang
Marquis of free gold on their Gold Park
claim, about June 15, that, upon its be-
ing made public at Kaslo a week later,
caused the first outside excitement over
Poplar creek. These men had been
prospecting in the district each season
since the summer of 1898, in which year
they found at the mouth of Poplar creek
some float carrying copper. The follow-
ing summer they endeavored to find the
lead from which this ore had come, but
without suécess, and again in 1900 they
failed. But in the course of the latter
season’s prospecting up Poplar creek
they came on some promising silver lead
ore. In the summer of 1901 they ran
two tunmels on this silver-lead vein, but
finding that at that time claims having
only this class of ore were not saleable,
they abandoned the location. The same
season, however, they located two claims,
also on Poplar creek, situated nearly a
mile from the Lardeau river and at an
altitude above it of about 600 feet. These
they mamed the Ochre and Ophir, re-
spectively. In 1902 Marquis returned to
do the mecessary assessment and in the
course of his prospecting work he un-
covered what is mow regarded as the
main lead, this appearing to be continu-
ous for a comparatively long distance
along the strike of the “gold belt.” This
lead has been cut on a score or more of
claims over a distance of about six
miles, from Cascade creek across Poplar
creek and on to Rapid creek. From
specimens of ore taken from it Gilbert
and Marquis obtained assay values rang-
ing from $7 to $11.75 in gold, and other
Pprospéctors gave their returns as from
$8 to §9. . The ore is described as quartz
with two kinds of spar amd various ox-
ides and@ sulphides. The same season
{1902) Marquis located the 'Gold Park
claim, his “discovery” being on a prom-
ising looking quartz fissure vein occur-
ring on the south, or upper, side of the
“main lead,” from which it is about 50
feet distant. The former lead is from
12 inches to 2 feet in width. and speci-
mens showing free gold have been ob-
tained from it. Gilbert and Marquis’
Ochre and Ophir location were also
made on this lead. Whilst prospecting
the 'Gold Park last June they made the
discovery, already ‘mentioned, that start-
ed the rush to Poplar creek. -Mr. Gil-
bert stated that when they found the
gold they took out four or five pieces of
quartz showing gold plainly, and six or
seven pounds of decomposed ore, de-
scribed as an oxidized sulphide, knowu
locally as ‘“carbonates,” and in which
there was a dea! of gold. For safety
they then covered over the place they
had taken this valuable ore from, told
Magnusson and his partners, who were
also prospecting on the creek, of their
find so that they could gtake some claims,
and then went down to Kaslo where a
ecribe with a' particularly lively imagin-
ation wrote a story that read like a fairy
tale, as indeed mueh. of it was,.and this
spreading far and wide caused

i,

property it was still considered neces-

Poplar Creek. Upon their re-
ilbert and Marquis started to sink
in, which at the sur-
-about eeven inches in width.
feet down they met with in-
dications of a lesdmmkg in from th
north, so gt. that depth they drifted i
that direction, and at ten feet ‘m there
were: t veins phowim.tbe face uf
‘ nd twel Jdmehes jn width,
¢ ' all carrying: fine gold, as
g .and ' pa: -~ the
ore. 't eet north of the «haft
and on the strike of the lead thers oai-
crops of what is believed to be the s.mn
vein, which at the surface there is ahmit
ches in width. 1tis intended to get
out some ore and ship it ‘to a smelter
for.a bulk test. The presence of tel-
lurfum is suspected, and if.it be found
in the ore in any appreciable quantity
the values may be expected to run pro-
portionately high. At the time of writ-
ing thg d_evg.lopment of the Gold Park
group is dimited to that above described,

prove that the

selling it -

' Goldhill t:vnd c(}}oldsmith.-—l\'earer
river are two claims, the Goldhill
'Goldsmith known as the Swedes’
owned by H. Magnusson, Eric Strand
and B. Lawson. These were located
last June. 'Magnusson showed some ex-
cellent gold specimens, which he stated
‘were obtained from a.quartz lead that
runs east and west ang can be traced
by surface croppings aecross both claims.
He has seen in all six quartz leads on
these c]alm.s. The gold caumnot always -
be seen with the naked eye, but on
crushing and panning the quartz fine
'gold can generally be 6btained. So far|
only open cut work has beer done. |
Lucky Jack Group.—Lower down is |
the Lucky Jack group, the surface show-
ings on which caused such a sensation, |
‘and mainly influenced the rush to Poplar
creek that took place after they were
discovered. There are three claims in
this group, viz., the Lucky Jack, Lucky
Three, and Little Phil, together living
an area of about 130 acres. The prop-
erty is described as “a regular network
of veins,” ten in. all having been found
on it. The main lead runs almost due
north and “south, whilst others appear
to cross it at right angles. This main
lead has been ° stripped in different
Dlaces along its course for about 1,000
feet. . It stands out distinctly between
the flat abutting on the railway and |
the top of the first foothill, which rises |
60 to 7O feet. .Then there is a draw |
in which it again crops out and in
which lies much quartz that has fallen
from the vein above, and then up an-
other hill .between 200 and 300 feet in
height. T

When seen by the writer there was
still much’ eoarse gold visible, and he
‘was informed: that much more had been
knocked off by early visizrs, the owners
of the claim estimating their loss in the
‘actual gold ¥alue of the numerous speci-
mens,” apPTORLE te( many.who had
helped themsélves, at not less than §2,-
. One spécimen 'seen in the posses-
sion of a resident hotel keeper, by whom
it had-been purehased, contained so the
owner estimated not less than $27 worth
of-.gold, and this- ~specimen was only |
about the size of ‘a walnut. These had:
'been broken off exposed portions of the !
lead after it had been found impossible !
to - guard against their being = stolen.
Even at the time the writer visited the

the
and
claims

sary for some one to be within hearing
at night in case any further attempts
at purloining specimens be made. But
it was'not the number and value of the
specimens that gave the writer a’favor-
able impression of the property so much
as the fact that from quartz from the
breast of the tunnel, then in 35 feet,
excellent prospects in fine gold, not vis-
ible to the eye before erushing and pau-
ming, were obtained on each occasion
of a test being made. The quartz where
it stands out above the draw is about
two feet in thickuess, but below the en-
iclosing walls appear to be between five
‘and six feet apart. Preliminary steps
for the organization of a company to
work this property have already been

ments that the wi
be added, thou h,

irresponsible utté’ﬁﬁcelot
the sight of causes

culous exaggerations given pu

Derience and-not re

igreat promise for the future should, it
‘e found that the veins'live down to
any considerable depth and maintain
good values, which “after all are condi-
tions indispensable to the permanence
of any lode ‘mining eamp. }

.South of Poplar ereek a commencement
‘was made about«the end of August: to
do ‘some placer mining: by means of a
pump operated by a portable steam en-
-gine.  ‘I'his work was being done’ on

but the owners ‘intend to endeavor to| the opposite side of the Lardeau river.
property is a valuable! As there was no bridge near, and no
one before eutertaining any thought of one connected with the outfit was met,

no particulars of results thus far ob-
tained were available. In closing these
motes on the Lower ‘Lardean, it is de-
sired to lay stress on the unusual ad-
vantage the district possesses in having
'a means of speedy communication, by
‘means of railway and steamer, already
provided. Seldom is it that a newly-
opened mining distriet has railway facil-
ities proyided before development has
proved: whether or not it has any .merit,
ibut this district is thus favored. With
such excellent surface showings, so
large an area of mineral bearing coun-
try, and transportation difficulties al-
ready overcome, the district should be
lquickly ‘proved. thére will not
many legitimate reasons for delaying
development; work should be vigorously
prosecuted right through the +winter, at
‘any rate on claims that have already
come -into prominent notice. If they
prove to he payable enterprises, next
spring should see a ‘transformation of
the district from a little known camp
having a few prospectors scattered here
‘and there over it as it was a few months
ago to a busy gold and silver mining
centre, serving to demonstrate in an un-
mistakable manner that British Colum-
bia still has, within easy reach of its
business centres, mining fields well wor-
thy of the attention  of experienced
prospectors and of the class of investors
that is not afraid to spend money in
systematically following up promising
indications of the presence of the preci-
ous metals.

Two claims on ‘Springer ereek, in the
[Slocan (City division, the Cripple Stick
‘and Cripple Stick Fraction, were bonded
last week to English capital. = Thigs is
‘the first ‘‘deal” made in this section
this year. Ore shipments from the dis-
trict also compares most unfavorably
with last year’s returns.

The reorganization of the Sullivan
Mining Company, operating in the Kim-

berley district, -is proceeding in a satis-[

ffactory manner, and there is now every
assurance that the additional capital of

rather over $200,000 required will be | el®, eagerly bought
‘raised by the issue of 5 per cent. first

mortgage bonds. The mine is now ship-
ping ore from the dump at a profit, 300
tons having been sent to the Nelson
smelter during the past month. Mining
operations have also been resumed.

In an interview the other day in To-

ronto, Mr. Miner, president of the Gran-
by Mines, stated that during the present
year to date the company has expended
over $300,000 in improvements and- ad-
iditional equipment of its works, and
that this sum had been derived entirely
from profits. The report to be presen:
ed shortly to shareholders will it is stat-
ed be an eminently satisfactory one.
' The Gold River Mining and Power
Company, was recently mcorporated
swith a capital of $200,000 to acquire and
mtilize the large water power on Bull
river, E. Kootenay, and operate placer
ground in the same locality. The com-
ipany proposes to build a dam .about
half a mile above the falls immediately,
land operations on this and other work
connected with the undertaking has al-
ready commenced.

Japan Will
Nesd Much Wheat

Consul General Nosse Says His
Country Could Import
Much Grain.

Representative of Mikado Uis-'
cusses the Urlsis in the .
Far East.

(From Wednesday’s Daily.) !

“Canada has her eves so fixed on
Europe that she negtecis the QOrient.
‘Absorbed in the Atlantic ports, she
overlooks the possibilities of the Pa-,
cifie.”

. {Such is the key-note of the Japanese
Consul-General’'s argument in favor of
development of the export trude-—e‘spvecx-
ally wheat flour—to Japan and China.
[His ¥xcellency Tatsz-Goro Nosse, His
Imperial ‘Japanese Majesty’s consul-gen-
eral for ‘the Dominjon of Canada, was
in Victoria 'a few days ago, and he said:
“’Phere ‘5 ‘a -great prospect for Ma'ulw
toba flour ‘ih ‘the Japanese market. You!
have been b 'busy with your own de-
velopment  tliat y8u have Lad little time
to' look arouind, dnd your wheat and‘
flour has appareutiy followed the u;lt}}r:'ll,
route to Eungland and Europe. But is it
so really? Japan is only two weeks
from Winnipeg, by the present C. P.
R. service, and if 20-knot replaced the

be reduced to ten days, or, in other
words, Yokohama would be nearer than
iLiverpool. - People have the idea that
Japan is a great way off, with a waste
of rock and sand and ocean between
but the natural outlet and the natural

| cific and the Orient.

"It is omly since 1880 that wheatea
bread has been used in Japan. Riece
was the national food wuntil themn, but
wheat is gradually becoming the food
of the people, and though we cannot
grow it ourselves, our fertile and-irri-
gated fields provide so profitable an ex-
port rice trade, that we can well afford
to buy your wheat flour. This, at pres-
ent, all comes from the States. The
value of this import, for the first six
months of this year, was a million and
a half dollars, and those figures repre-
sent but the infancy of the trade.

“Manitoba has a great opportunity o
reach out and take hold of this trade.
DMake a start now in this young market,
and you will have an enormous dumping
ground later on, not only in Japan but
in Korea, China and Siberia. I have
pressed these views on the ministers at
Ottawa, who, indeud, sent commissioners
to ‘the National Exhibition at Osaka,
‘where they demonstrated by actual bak-
ing, and other tests, the great superior-
ity of Canadian to American flour. You
see the American flour comes principally

wheat. As soon as our people realize
the greatly superior quality of Manitoba
hard wheat flour. they will buy it, al-
though it is a little higher in price. The

Dow—they are ‘a  pushimg people. but I

the first hope to see Canadians grasp ‘thé gréat

7 “Manchuria

present '15-knot ‘boats, the time would g

market of the Saskatchewan and Alber-:
ta wheat fields will, in time, be the Pa- ¥

from Oregon, and is ground from soft!

Americans have got hold of the market’

potentialities of the trade, not only wjth
Japan, but with the whole Orient. : You
must remember that China is practically
a virgin market, for only the coast lines
have been exploited. ¢
“There is a good market, too, for
beer, ham, bacon, hides and bones and
butter. ; ;
Speaking of the crisis, he said:
last thing Japan desires is war; and you
may be certain that she will do nothing
to provoke a contezt. If her policy had
been otherwise,
within the last two years have brought
matters to a head—for she has-been per-
fectly prepared. However, she is con-
tent to bide her time, replyigg pel'hqps on
Russia backing down, as, indeed, is her
habit, when she fancies her opponent
holds the strongér hand. Unfortunately
no faith caa be put in Russian assevera-
tions or promises. She will pursue the
opportune course, regardlegs of the most
solemn engagements. She has wunder-
taken to evacuate Manchuria, and has
postponed the date from time to time,
until the 8th of this October was fixed.
But she still sits there,
in itself is not worth
much. It is flat, prairie country, much
as this, but not adaptable to wheat
growing, and there are no minerals
worth mentioning. The principal crops
are beans aund millet. But Russia in
Manchuria is a menace to the whole
‘Chinese Empire, and therefore to the
balance of power in the East.

LORD’'S DAY ALLIANCE.

Election of Officers and Able Address
by Rev. Mr. Shearer.

. In the ¥. M. C. A. rooms last even-
Mg a meeting of ‘the Victoria branch
of the Dominion Lord's Day Alliance.
took place, with -an excellent .attend-
ance of members :present. The Rev.
G. ‘Shearer, -Dominion secretary of
the Alliance, 'delivered one of his stir-
wing addresses, ‘which ‘was veéry much
enjoyed by -all. Vocal solos ‘of great
excellence ‘were ‘contributed by Mr. and
Mrs. G. -Jennings :Burnett snd the Rev.
Wm. Hieks, Mrs. -Burnett’s ‘singing be-
ing especially ‘fine. .

The election of ‘omficers resulted as
‘follows =—

Honorary president, the Hon. Sena-
tor Macdonald; president. Thomus - A.
Bryden; vice-presidents, Messrs. R. B.
-MeMicking, N.Shakespedre, Wm.- Scow-
croft, J. D.-McNiven, M.P.P.,, H. J.
Knott; secretary, A, B. MecNeill; treas-
iurer, J. Fullarton. All the clergymeén
of the ‘city are members, ex-officio, of
the-executive committee. The Rev. -Mr.
Miller and the Rev. Dr. Campbell were
appoinited to represent the Alliance at
the provincial convention in Vancou-
ver today. N

"ST. FRANCIS IN.

Comes From Dutch Harbor With Three
of Crew Wrecked Deering.

The ship St. Framecls, which had such
4 narrow escape from destmction by fire
at. Dutch harbor several weeks ago, has ar-
rived at Winslow, on Bagle harbor. Capt.
Harry Ohlemutz, John Johnson, mate, and
Albert Olsen, a seaman of the wrecked
| schooner Abbfe M. Deering, returned on the
St. Francis. They report the Deering a

| total loss. .

The St. Francls made the run to Eagle
"harbor-in fourteen days. She mam into &
storm October 4, which drove her off her
.course.. After that she had pleasant weath-
. ¢

Very little damage was done to the
St. Francis by the fire, which, however,
burned about  $1,000 : worth of coal which
she had as cargo. .

Tﬂd i to lose their
heads, these originating most of w%{y ndti-
bﬁd' 0
by some of the Kootenay newspapers— |
apart from these absurdites men of ex-
ess in their utter- |
wnces treely admit the unusual excel-
lence of the surface showings and fhe

be1’1
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SAULT STE MARIE .

SHADED,
OWNED' BY TT
AUPERIOR C

.. William Coyne, assistant to the pres-
ident of the Consolidated Lake Superior
Company, went out to g dealer in grain
and feed in Sault Ste. Marie and ‘bar-
tered a ‘wagon for six tons of hay for
feed for the horses owned by the com-
pan 4 He had neither cash nor
credit, =

Dany was organized six years ago with
a capital stock of $117,000,000, and for
several years thereafter its securities
by investors, and
it paid large dividends.

Between these extremes there is one
1of the most extraordinary -stories of
promotion, inflation and disaster this
continent has ever known, even in these
days of Shipbuilding Trust, Asphalt
Trust and the other gigantic mushrooms

cayed. ‘And with it all is linked the
tale of a wonderful promoter, Francis
H. Clergue, whose brain conjured pic-
tures of commercial centre by the falls

and Manchester; whose tongue made
these visions rgal to the hard headed
investors of the United States and Can-
ada, and whose Aladin touch was to
bring wealth untold to all who listened
and believed.

They called him the “Wizard of the
North,” the “King of Far Ontario,” the
‘Morgan of Canada.” The very earth
itself seemed stored with riches await-
ing the wave of his magic wand to un-
cover and resolve into gold for those
'who followed. Nature was his mware-
house. The elements were his agents,
There were no ends to his enterprises,
no limits to his daring, no bounds to
his ambition.
anticipation. The sanguine predicted a
rival to the Billion Dollar iSteel Mrust
that would enter the markets of the
world and compete with that great cor-
poration. The sun shone brightly over
Sault Ste. Marie.

Now the dreams are shattered. The
Consolidated Lake 'Superior is bankrupt.
e holders of its securities have seen
their fortunes dwindle to nothing, for
the preferred stock has fallen from $80
to $2.50, and ‘the common: stock from

she might, .any time|$36 to 50 cents a share, with no takers.

‘Seventeen months ago the market value
of the stock was $50,000,000. Today it
is less than $800,000. Once there were
dividends of 7 per cent. Now the stock
18 as s0 much waste paper.

THE FALLEN' ALADIN FROM
MAINE.

The central figure In this bubble and

burst is Clergue, a Yankee from Ban-

gor, Me, He was the guiding spirit,

POWFR CANAT, aY

The Consolidated Lake Superior Com-|

of finance that have flourished and de- J

of St. Mary that would rival Pittsburg|h

'All Canada thrilled with |
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| tive Maine city and try his hand

on
the -world at large.

1 He was known to
James G. Blaine, to Senator Eugene
Hale, to Allen Thordyke Rice, to Ar-
thur Sewall and to Payson  Tucker.
They listened and were convinced. They
had faith in Clergue. Indeed, Clergue
as the rare faculty of making every
{man have faith in him. He has the
Persuasiveness of a French diplomat,
and the persistence of a diamond drill,
_Clergue used Bangor as a field for
his apprenticeship in promoting. He or-
ganized - a street railway company, .a
railway to Mount Desert, a hotel com-
bany, @ steamboat line, and a bank and
trust company or two. He had the
Dower idea then, for he built g large
power house for his Public Works
iCompany, which power house handicaps
ghe company until this day, because it
is sg) much bigger than it hag any need
to be.
‘He branched out in 1888, News cama
to Bangor that Clergue was in Persia,
‘and that he was capitalizing that king-
dom right and left. He was credited
with organizing the Bank of Persia,
the Petsian Railway. and (Construection
Company, the Persian Eleetric  Light
Company, and the City wof ITeheran
Water  Works each “with $1,000,000 cap-
ital. He formed an American company
to take over the railroad, and his other
operations were but the offshoots of
that enterprise.

THIS WAS CLERGUE’'S OPPOR-
TUNITY.

This established Clergue. He was no

longer the business man of Bangor

merely, but the world wide promoter.
He started other schemes, and in .1895

| this continent worthy of his talents.

bilities with eager eye,
.to Sault Ste. Marie. g
(Here was enough of roaring,

JTERL” PLANT.

until he came

rushing
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an increased profit, and he determined
to chemicalize his -product.

Sulphur comes mostly from Italy, and
Sault Ste.” Marie is far away from Sic-
ily. Clergue overcame that difficulty.
The Sudbury nickel mines were near to
the Sault, and from these nickel mines
vast quantities of sulplruric acid gas es-
caped. Clergue bought a nickel mine,
and built a laboratory. Then there came
the question of residue after the sulphur
was extracted. - Blectricity was used,
and the nickel and iron were made into
a new nickel steel alloy.

‘A reduction plant and a ferro-nickel
plant followed. Then there was the
problem of the copper pyrites in the
nickel ore. A little copper ruins nickel
steel. _ (Clergue unearthed a mine of
common salt hard by, and by the “Rho-
din  process” produced caustic soda.
Then Clergue found iron, and added it
to his ferro-nickel, and made fine armor
plate from it,

He projected steel mills
railroads, one to the Hudson Bay coun-
try. He also projected a 5,000 Lorse-
power camal on the American side that
would hold fifty ocean liners, a charcoal
plant that would burn 300 cords of wood
a day, a 40,000 horse power canal for
the Canadian side. a 500 foot drydock,
got four Ore ships from England—till
the people who were watching him
came to believe that the whole bound-
less universe was his.

PARTS WELDED TOGETHER.

.and three

It wag in 1897 that the various en-|,

terprises projected or under way were
welded into a whole by one organiza-
tion of the Consolidated Lake Superior

)set out to find what he could find on !
He roamed about, looking for possi-:President and general manager,

He wanted power. |

Company under a charter granted by
the 'State of Connecticut. Clergue made
the :consolidation. He became Vice
It was
announced that the miracles were about
to begin. “Step up, gentlemen,” said
the prospectuses, ‘“the Master Mind is

ONE OF

the promoter and the exploiter, the man-
ager and the executive. He conceived
and tried to carry out. His imagina-
tion saw mighty things to be done. His
brain could not follow fast enough. He
projected, but he could not fulfil. RBut
all this aside, he had the eloquence, the
genius to get more than $100,000,000 in
cash, both here and abroad, to put into
2is schemes.

Clergue was a young business man
in Bangor in the eickliles, with a mod-
erate sum sI money at his command
put with a mind that reached out into
the uttermost confines of the earth and
sought for opportunities. He econtinued
in '‘Bangor only because the time. was
Dot ripe for him to leave the conserva-

water to turn the mills of the gods.
He took over a 5,000 horse power canal
that was on the Canadian side and
deepened and widened it. He built a
power house with the rock he blasted
out, and then began to reach for manu-
factories to use his powe-

Like a genius of affairs he saw that
it would be more profitable to build his
own plants and sell his power to him-
self than to induce others to come to
him and he went over the ground to
see what nature had to offer. He saw
inexhaustible forests for wood pulp, and
knew the market for the pulp was in-
creasing every day. He knew that
fchemical pulp”—that. is the pulp treat-
ied with sulphite of lime—would bring

CLERGUE'S ENTERPRISES

now at ;work, and the earth, the lakes
gug&aﬂ that is in them will yield tri-
u ”

S Mt was
greedily taken, largely but -not wholly
in Philadelphia and Pennsylvania. A
syndicate of capitalists, including - some
of the big men in railroad and iron amd
Steel enterprises in this country, took ‘a
large amount of the preferred stock at
par, and for cash payments in. instal-
ments. A bonus of two shares of com-
mon stock was given with each ‘share
of preferred. Dividends of seven per
cent. were promised. The bait was al-
luring.  Even the : frugal- Berke Cotnty
Dutch and .the Menndnites bought mear-
Iy two millions worth of it.

After that the Algoma Tube W
Limited, was. incorporated with a
tal of $30,000,000. It was the
company ever incorporated in
and was another child of the brain or
i(Clergue. The work went on briskly.
The annual report published in Noveu-
ber, 1901, said that the amount of earn-
ings to be realized—‘to be” realized
mark you—from June 30, 1901, to Ju
301,902, tpon the transportation andl
sale of irou ore would be sufiicient to
pay a.. divicends on the preferrel
stock. :

Everything at Sault Ste. Marie t
tered. The stock was advertised d
boomed. It was listed on the Philadel-
phia bourse and the investors tumbled
over one another to get it. Y_In 1902 the
preferred stock sold for 370 a share,
and the common, which had been used
principally as a bonus, was $36 a share.
There were a great many counsolidated
‘Lake Superior millionaires—on paper.

In 1902 the Consolidated was at its
apogee. Its catalogue of interests was
imposing, more than that it was awe-
inspiring when it was considered that
Clergue, the Bangor Yankee, had cou-
trived and capitalized i+ all.

The Consolidatea Company, of course.
owned .and operated everything, bn
this is the list of the constituent coni-
panies, an array of enter rise that «
cled the Sault and reached into
North for business and money:

Algoma Central and Hudson B
Railroad Company, owning and op
ing three railway lines, a fleet of stea
ers oh the lakes, ferries, and the steel
works, blast furnaces and rail mills on
the iCanadian side.

The Lake Supertor Power Company,
owning and supplying power from the
water power canal on the Canadian side
the Helen iron mine, the nickel mines
in the Sudbury district, and the ferry-
nickel, charcoal and by-oroducts on tho
‘Canadian side, ; :

The Algoma Commercial >(,r~11l17:}1=>'v
limited, owning and operating the (u..;
adian land grants, and conducting land
mining and timber operations and saw
mills under those grants.

The Michigan, Lake Superior Power
Compan, which has an 8,000 horse pow-
er hydrulic canal on the (American side
of St. Mary’s Rives. .

The Tagona Water and Light Com-
pany, which supplies water and clw-r‘:uf
light and power to the city of Sault Ste.
Marie on the Canadian side.

The Sault Ste. Marie Pulp and Paper
Company, with a large pulp and paper
mill on the Canadian side. <

The :Algoma Iron Works, fur-
naces on the ICanadian side.

‘The International Tramsit Company,
witth street car framchises and lines ou
the Canadian side.

The TransiSt. Mary Traction (Com-
pany, which owned the street «car lines
on_the American side. :
| 'Coincident with these companies was
the owaership of the millions of dollars
worth of machinery, cars and other pro-
perty. . .

The ahole scheme was capitalized at
$117,000,000.

THE APOTHESIS OF CLERGULE.

‘When the great power camal, with the
largest power house in the world was
opened early last year there was a tre-
mendous celebration. This was the ap-
othesis of Clergue. They glorified him.
He was hailed as the benefactor of the
Northwest.

‘Last December it became known that
‘the 'Consolidated was in financial straits
Strenuous efforts were made’ to save it,
{but the directois surrendered. They
jcould go no further, and a $ 50,000
'claim held by [Speyer & Co., bankers
will The foreclose(}, and the great Con-
solidated will pass into other hands,
for whatever fate fortune may have i
store for 'it. :

And Clergue—obh, Clergue was up there
the other day with a party of Eng
capitalists he wanted to interest in some
of ithe properties. (Clergue may have
made 'a stupendous failure, but he has
not lost his persistence, his persuasive-
ness nmor his imagination. He has been
in New York this past week trying to
reorgamize the wreck. And he may yet
succeed, if reports are correct.

FUE S AN Sl
THE CZAR'S WEAKNESS.

with

‘Phit Russian engineer who presented
such an eloquent petition to the Czev
on behalf of Russia’s suffering people
might ‘have saved himself the trouble. A

imes 'correspondent tells this anecdote:
~'M. de Plehve induced the Czar to pe-
mit- his famous manifesto of Februa -y
26 to be read in all the churches. Th
Ozar wrote on his report ‘Very correc:.
M. Pobiedonostzeff, however, hurried t
the ICzar and showed him what a daung™

such a course would ‘invelve, as the D"
ple would'tunderstand that their wishes
with respect, to the division of l‘and_ ‘e
‘were being acceded to. The Czar tuvh
Wréte on the report of Pobiedonosiz 1,
which contradicted that of M. de Plehve
“Perfectly correct.’” The story may o7
may not be true, but it is significant.

RS i Aot el

“If you’re so hard up,” said the easy
mark, who was temporarily unable htO
extend the accommodation asked, “wby
don’t yon borrow some money from Tlt;‘:
‘fist?’’ © “Heavens, mo!” exclaitmed the ot.:1
er.. “Why, he always. expec's to be pal
back.”—Chicago Evening Post.

, ‘.‘“Rome, Oct. 17.
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