61 -

othe;: contingencies'and ezpences whatsoever, ehall be borne opon and dus
fraged out of ihe funds oftke said Corporation: aud further that the sstd
Directors shall likewise exercine such other potvers and authorities for thd
well reghlating the affairs of the said Corporation &s shall be prescribed
by the Bye Laws and Regulations of thesame, - : :

¥IL ‘And be 1t enacted, That not less than seven Directors shall constie
tute a Board for ths transaction of busineas, of which the President shail
alwaye b= one, except in’ cases of sickness or necessary abaence, in which
case the Directore present may choossone of their Board as Chairmen for
tho tims being; that the President or such Chairmanso chosen as
aforesaid shall vote at the Board as a Director, and in case there b an
equal anmber of votes for and against any question before them the” Pre-
eident or Chairman ghall have a casting vote. : . :

VIII. And be it enactad, That no person ghzll be eligible as 2 Director
valeas such person iz a Stockholder and holds not Icss than fotr sheres - of
the capital or stock of the said Compauy, and is of the full age of iwenty-
one yeara. . - .

IX. And beit enacted, That the numberof votes to which each Stack-
holder shall be entitled on every aceasion when in conformity to thé pro<
vision of this Act the votes of the Stockholders are to be given, shall be one
vote for every share; and thet every Stockholder may vote by proxy, pro-
vided such proxy be a Stockholder anJ previous to voling prodace a auffia
cient autkarity in writing from his conetituent or constituents,

X. And be it enacted, That if-it should eo happen that the said Direc-
tors should not be chosen on the said first T'vesday in- Febreary in aoy
yeat g uforesaid, it shall and nay be lawlul 1o choose them on eny oiher
day between the hours of tivelve at noon and thres- in the afterncon of -
such day, upon giving lourteen days notice of the time and place of sach
meetiog in the Roval Gazette and in two of the newspapers published in
the City of Saint John, which meeting shall take place in the City of Szint-
John; and in case any Director shall be removed by the Stockhold
ers for hie corduct or mal-administration, his place shall e filled up’
by the said Stackholders, fourteen days public notice of the time and place’
of such meeting being first given as is hereinbetore provided; and’
in case of any vacancy among the said Directars by death, resiznation or
absence from the Proviace fur thres months, or in case any Director shall-
dizqualify himse!l by the sale, disposal and transfer of Lis Shares or of any
of them 8o as to reduce his interest in thesaid Corporation to less than fopr’
shares required for the qualification of’ e Director, then and in either of.
such sases the said Directora shall and may fill up such vacancy by chooss
ing one of the said Stockholders, and the person so chosen by the Stock-
holders or Directors shall serve until another be chosen in hig room. -

XI. And be it enacted, That so soon as the said first Instalment of
Two Thousand Pouonds shall have been actually paid in mapner and’
form as is hereinbeloro provided, on sccount o! the sobscriptions to the
enid etock, and security is taken for the payment of the remainder of the
2gid subscription to ths said Stock as in this Act is provided, then the Pra.
sident and Director of the ssid Company may commence operations ua-
derand by virtue of this Act, and proceed with the business and aflaire of
the said Company. .

XII. And be it enacted, That it shall and may be lawlul to 2ad for the
said Company and their Successors, their Deputies, Agents, Servants,
Workmen, and Assiatents, and-they are hereby suthorised and empowered
to design, erect, order, and build, or cause to be built, and to complete
snaimtain and keep in repair a Bridge acroes the said River Saint John at-
or near the Falls of the said River near the Harbour of Saint Joha, -from
the Parish of Portiand to the Parish of Lancaster or to Carleton in 'tk -
8aid City of Seint Jehn, at such place there ag may be deemed mogte”



