
THE CANADIAN MONETARY TIMES AND INSURANCE CHROÏ 459

A,,* arguments, if they, mean anything,
n__a return to that never ending war of
tvifli which, leading to the marshaling of 

annies, has so often drenched the 
«•rth with blood and blighted the lwst hopes 
of human progress. Sir Roliert Peel deter- 
cSned to apply the tme principle, long 
ta^it by the economists, that it was the 
duty and the interest of England to do right, 
and leave other nations to their own choice.

The question raised by this salt interest 
nay be reduced to a very simple form : Are 
all the salt consumers to Iki taxed for the 
ipecial benefit of the Goderich salt raisers ? 
I* the country to jay so much the more for 
its salt that these few individuals may pet 
dividends in their pockets I Why cannot we, 
in this Dominion, produce salt that will stic- 
ewfully compete with Syracuse salt I We 
have the great advantage of untaxed labor and 
cheaper means of subsistence ; of proximity to 
market and consequent reduced cost of car
riage ; of a first-rate if not an altogether su- 
perior article. Everything is in our favor. 
Why, then, can we not compete i It is too 
much to exjiect any one to believe that the 
Syracuse salt men will always continue to favor 
us with their salt at a price that does not 
cover the cost of production, and if they did 
all the profit would lie on our side. There 
is no reason to despair. If our salt works 
be skilfully, prudently and economically 
managed, there is no reason to fear for their 
ultimate success ; and that success will be all 
the more certain and enduring that it rests 
on a sound foundation.

THE AGRICULTURAL MUTUAL.

The Agricultural Mutual Assurance Asso
ciation is, we believe, the leading Company 
of its class in the Province of Ontario. It lias 
cash assets amounting to $43,052 92, and pre
mium notes liable to assessment $138,831 17; 
its cash income, (less commissions) for the 
last year was $01,395.38, and its expenditure 
$44,221. Policies to the number of 11,528 
ware issued, 8,571 oil the cash and ?,955 on 
the premium note system. The Directors 
refer with evident pride to their $25,000 in
vestment in Dominion Stock, under the In
surance Act, and we see for the first time in 
s report of a Canadian Insurance Company, 
an estimate of the amount required to re
insure outstanding risks. Although we are 
inclined to think the sum mentioned, 805,000, 
as a low estimate, we hope other Companies 
will follow the example of the Agricultural 
Mutual and, at least, rec •gnize the existence 
of a liability which they have hitherto at
tempts! to ignore. There are other matters 
in this excellent report wliich suggest com
ment, such as the need of official investiga

tion, in cases of fire and the abrogation of the 
two-thirds rule, Init the crowded state of our 
columns compels us to defer further remarks. 
The financial condition of the Company, and 
its success in business, exhibit great care in 
underwriting and general good management.

NOVA SCOTIA GOLD MINING.

Our readers will not fail to oliservc the 
valuable information resj>ecting gold mining 
in Nova Scotia furnished by our Halifax 
correspondent. The official returns of the 
various mining districts, compiled specially for 
this journal, by A. Heatherington, Esq., late 
editor of the Mining GnzetU, will .be found 
useful by those interested in that region. — 
Tliesc returns, by the way, we publish in ad
vance of every other journal in the Doini- 
nion. The Nova Scotia mining interest has 
become so large that we deemed it advisable 
to secure the services of a competent corres
pondent to chronicle operations in Nova 
Scotia, and we think that our readers will 
agree that success has crowned our efforts. A 
great deal of money here sought investment 
in that gold region At the last Session of 
the Legislature of that Province about thirty 
companies were incorporated. Various loca
lities have furnished money for these enter- 
prizes. There arc Montreal, Kingston, Co
burg, Toronto, Hamilton, Chicago, Hartford, 
Boston and New York Companies, all en
gaged in gold mining. Toronto, alone, is the 
head-quarters of five or six chartered, or 
about to lie, chartered, companies. So that 
a considerable numlier of i>ersons had a direct 
interest in being fully informed as to what is 
going on dowfi there. We hope to number 
all these com liantes, and their stockholders, 
among our list of subscrilK rs.

REPORT OF THE SECRETARY OF THE 
BOSTON BOARD OF TRADE FOR IStiS.

We are indebted to a friend for a copy <4 
the very interesting repirt of the Secretary 
of the Boston Board of Trade, Hamilton H. 
Hill, Esq. He discusses very fully*the 
various subjects affecting the trade and pros
perity of Boston railway communication, 
harbour improvements, finance, the shipping 
interest, «fcc. The nq-eal of the Reciprocity 
Treaty was initiated l«y a B<ut.m man, and 
under the influence of temporary hostility to 
Britain and British Colonist*. The feeling 
has passed away, but the measures adopted 
and their an sequences remain; and it will 
take many years of agitation and of intelligent 
enterprise before Boston will he able to re
gain the customers ggainst whom she dosed 
her warehouses. X is possible that she may 
never again occupy the position she once

r:rr
held as the en "ilium for the trade of the
Maritime Pro 
New York, liki

of the Dominion ; for 
Aàren's rod, seems to hxvq

the faculty of i sallowing up its lesser rivals, 
and in trade, a i welt as in ev try-day life, the 
scriptural aphe (ism Is singularly true—“ To 
him that hath hall be given.” The Boston 
Board of Tradi is fortunate in having so able 
a Secretary. !Mr. Hill refers to the Na
tional Board i Trade, whose first report is 
before ns. < h r Neighbors hare set fis a good 
example by co u billing the various Chambers 
of Commerce rtto a National Board. Mr. 
Hill, under tl » head of “ Steam Commu
nication with Inrojie,” says :—

“Wo belici i'that the rule holds good, 
that vessels wi | always go wherever there is 
likely to be n accumulation of freight. 
New York ha/ been made the port of desti
nation for ten or twelve foreign steamship 
lines, because St is known that there will al
ways be nu rc isr less business there for them. 
Portland and] Baltimore have been able to 
draw similar Snee to themselves, 1*.cause the 
policy of tha Crand Trunk and Baltimore 
and Ohio Raijltoads has been able to make h 
posai life for tiiiir merchants to engage in the 
exjH.rt tradeTlic Cnnard Coinjionv de
spatches a steamer once a woek t which will 
hereafter carry a mail), from LiverpiwI to 
Boston, semifig it to New York for its re
turn cargo ; Wl.l there can be little doubt 
that tli is linej trill return from here to Liver- 
|hm>1 direct, ms soon as the freight shall he 
forthcoming.
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IS IT TRUE l

Rumour h IS licen whistling for nunc time 
that Valider dit has become the purchaser of 

pla i* of the K- nthem Railway at 
130,000. Is this true I It has 

been furtlu r stated that he has mads an 
offer—s«>u»e $15,000 more—for the new 
charter for this line granted by the Legisla
ture vf t mt urio, hut that he did not succeed 
in this part cular, the holders believing there 
was more i Mrney in it. There seems to he 
little doubt hat Mr. Vanderbilt has attempted 
to obtain c< strol over tfiis project. What is 
the object I Is it to huihl the road, or to 
kill it off I

There is UilL souse doubt about the precise 
extent of I tu low recently sustained by the 
Bank of ionlreel m New York. It is 
certain, ho key el, that in one instance the loss 
was $00,0 0, ami it arose in this wsy. The 
bank make I advances on Government securi
ties, and c is perron with whom it had dime 
business f< r a great numl-er of years, stopped 
in tme «laylwnl gave a cheque for $60,000 and 

. securities. The cheque ni not 
d, and next umming when the 
ed for it, the drawer was found 
upt. Whether there were any 

than this is still s matter of 
doubt N'4 conjecture which ought to be ce-
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