the country, and the fact now
have $183,000,000 more gold
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to the amount of legal tenders
isswed. There were .np.o%om hml::::.
a

""F:" system was 4 war measure.
» K8 was toincrease rathet than | ~
to decrease circulation. Where governmen of £753,
currency the €XPe- | jecrease of £244.435 ;
| In the bank of France there is an}
| £820,000 in the gold and coin bullion, of £
| 000 in the private deposits, of £100,000 the
ula! and of £175,320 in the

this was invested

.& 'uh,vhs the whole amount of our
circulation was ahout 12,000,000 for

Qutario and Quebec, to which must be
sbout $2,000,000 for the Lower P.fonm -fu:‘u
would make sbout §3 a head in the shape of
hank circulation, or one per cent. on the invested

to meet the requirements of the
fry. We find by Harvey's Year Book,

that the amount of raw material alone prod

in Canada is valued at $210,500,000, without
into account the value of manufact
In the United States, it has been

policy, caused by their necessities, to have a

w'c currency, amounting to $925,-

or $30 per head, while we have only §3

bead. This extensive circulation has en-

revolutionized the preconceived ideas ‘of

economists, for the general idea was,

by paper, coin was driven out'of

Lk

war. By issuing these notes we will create an
¢ additional amount of legal tender money to
enrry on trade, as it cannot be carried on with
gokl alone. Internal trade can be ecarried on

B ropety sesred pger
for is to pay the
the exports and imports. The circulation of &
pos llthlm;)hn,helougﬂtounsuu,

if the Government have parted with it,
they have parted with a public right. He then
referred to the panic in England in 1825, wnd
sion of specie payments in the United

and all that gold
balances between

Mi. Reesor said’ that the last speaker
mare currenc for the country, but the
of the Bill has been to lessen the amount
circulating in the country to, the
,000,000. Under their charters the
allowed to discount bills to three

interested in the sus
As regands interest

to enhance the price

our banks how conld

) amount of gold and provincial bonds
times the amount of their available se-
which are held in reserve under this

If the banks come under its operdtion
must withdraw all their circulation, and | If the governme
the guvernment whatever they may have

legal tender notes

smount of that reserve, Theén we have
legal tender motes to work on, and | make money Jesé costly
the reason why the circulation of the | capital dted in public securities
will be nducor{. There is not & mer- | bearing interestat six
the country but takes that view. The !
of interest caused a great drain of |
.meﬂlia country, therefore we are not
 to do away with the ndunuguoﬂ have besn very st
pital. If government want MODEY | oig), th present abu
| borrow it & 1 at six per cent., | :‘M :m of inv
vate individuals would have 1o pay o i
ten. A national bank systemi was

Russia, Austria and France, and failed. | {10 gold-and silver
Be- | ggg. of £526,643 in
880 in the mnmploye-l notes ; the ac-

Rence the world is that sooner or later it
g :;l‘ehl- in value and results in suspension.
banks have worked well, and have done an

H good.
on. Mr. Benson considered that the answer
given by bankers to the Senate Committee's en-
g‘: were entitled to the highest considera-
none were s0 com nt to give correct
opinions as those WPT:M '-ﬂking busi-
r If these answers were in the
banks it should be remembered that the in-
terests of the banks were the interests of the
.hh country, of all classes who had igvested
of ":5“ to borrow, From his own knowledge
business of western Cavada, extending
a period of thirty years, he had .o hesita-
in saying that the present system of bank-
best adapted w:‘:‘;w&md uqu‘uvi
y ‘o\'u‘luﬂ
measure not adapted to our requirements, and

| nt ins
| sent banki
| something like the U.
l # the Dominion note

main so, The principal

week have been

48 | tive circulation and the seven-¢

notes in circulation,
bills for discount.
deposits oV
;;!,575,27

corresponding
years . —

| S -

| et
Bank B“:}h‘ £ 21,290,
+ 11,296,500 11,358,506, 415,410

8. i |
culation
Consols ' for
0! | port

sible for its redemptions they would stnd 08

they ought to do ever the s and holl
toamlhelﬁof&eandiﬁn-of Mrn

ters in respect to redeeming their notes in specie
where required. | But if the gosernment itsell
were responsihle for the mkmo}m of the cur-
rency it niight, and in times

free trade money ; any restriction not calculated
of money to the horrower.

When the rate limited to seven
and the right to cireulatenotes withdrawn from

the expenses of management and losses
\ R{ their sharehofders a remunerative di vidend.
usury Jaw in New York is a dead letter.

system be would nmch prefer

would be invest

ENGLISH onn' MARKET, y
Retwrns.—The position of _English securities

rong during the week, and
J;M of money and con-

coin and bellion 8 £501,-

er private securities is
against £98,
oined is & comiparison of
{nf the Bank. and the price f

lay, May 30, 1868, with the

f | week ending Satun
ptriuh of the two previous

1868.

not
Notes in cir
stion.. .. | 95,082,605
Rate of Disc’t | 2 per cent

return
-ugtdbylr.lt we will obtain | & balance i
:l:.t. security we require. Had this return ;lvich i:‘i:‘m
uired heretofore neither the Bank of | rate of 8 per eent.

z'mlnnd
among the useful | to the credit of the
the 3 -.:l‘mg concludes, “An a®h

panic would be
ion of specie payments.
thought there shoukd be

cent here

they at that rate, even

isted on changing the pre-

S. National Bank system
system, because it would
to the borrower, as the

per cent.
&c.—The Bakk

estments, is likely to re-
changes during the
as follows : Ah increase in

the private deposits, and

lay bills show a
and 212,546 respectively.
increase of

of ‘:c'-’l., .

The excess of the private
js this week
229 last week. Sub-
the present position
of Consuls, for the

1867, | 1868

,“i £20,417,283 £11,878,775
22,929,170 26,018.795
2} per cent WE12P et

o o

seems to be no enter-
on foot that eall for

McCracken of the Gore
to Hawilton to fill &
with the same bank

ouraxy oF Urreen Ca-
statement of accounts
ing the 31st March show
revenue of £17,329, out
to pay a dividend at the
annum, carry £3,969 to
leave a halance of £3,359
t account. The

ple field for the employ-
putdth fands f the Company still exists
in Canada, and the Directors trust that their

Trust AxD Loax

xaba.—The report
for the six months

the reserve fund,

- | debentures will be a freely taken as heretofore

by those investors Who are seeking a sound
investment ; this isall that is needed to ensure
in the future & nuance ol the prospenty
which has marked operations of the Com-

pany during the last 16 years.”

I¥SOLVENTS. - T* followimg Mst of insolv-
ents is published injthe (Fazette of Saturday :—
awworth ; Wallace & Dar-

R A erchmere,

row, Hamiltén ; Agguste Hout, Quebec ; Thos.
B. Horton, GravenBurst ; Abraham Southwoid,
Miller & Son, T : Kivas Tully, Toronto ;
LE i, Prevost Edwanl Frazer
and Donald Mc Montreal ; Hector C. Me-
Rae, Hamiston ; Hawley, Sterling ; John
Wilson, Torsnto ; 8. Hillen, Mitchell ; R. Gail-
landet, Nicolet ; is Braun, Napierville.

Baxk oF AGRICPLTURE. At a’meeting of
the Provisional Di of this Bank, held in
Hamilton & few @ays since, the followi ap
tments were Wade, viz. Thos. Stock, >
Flamboro’, ident ; G. C. McKindsey,
Bsq., Milten, Fi Vice-President ; William
Hendrie, Bsq amilton, 2nd do, ; George

and | Taylor, Bsq., I‘h#llt-m. Secretary.

gova Scoria Boxps.—For

bouds in the
due, we believe, fo the heavy liablilities our
sister Province s§ recently contracted for the
purpose of devel@ping her great resources by a
system of nil:n, liabilities which
have forced her raise her eustoms lariff at
Jeast fifty per cegt, had she not so timely been
included in the Gnion. — Montreal Gazette.

—Braptford, Qut., is complaing of & want of
Bank accomoda@ion.

e

REGISTRATION OF AMERICAN VEsseLs.—B
an Act of Congrgss npttoval July 28th,

every Amnmxtrun cither . navigating the
ocean of inland Wraters must, after July Ist of
this year, have gh official numbet furnished her
by the Collecto of the port whence she bhails.
The first vessel fumbered under the new Kys
tem was the ship Pocahoutas, which cleared
from a port @r San Francisco last week.
The number 1 to her is 20,017, which is
symbolized by Jetters ). B. K. W. carved
on the béam ungler the after gidle of the main
hatch. As therg are two ships and two schoon-
ers bearing the name of Pocabontas, the
w system may thus he illus
trated. In the arrival, d ure, disaster
to, or less of ship “ Pocabontas™ is men-
tioned, the new will serve to show which
Pochahontas i§ meant. [u insurance cases,
sometimes it u*unpoﬁ.lut to determine when a
vepsel was seen afloat. The means of
signalizing vessels which this system
furnishes, willrender this question of easy so-
for the safety of

Jution. ' As y, anxiety

friemls, and e life itself, is often savel if 3

vessel's identity is clearly established, the new
commended, though 3 few own-

system is to
grs ohject to pmﬂ'blyoathmdu

hanf's Review, May 30

pense. !

3
¥

T W PRI TR N TR

AT ROTT T 1 WOPATTINT SN TN

L e e b




