
436
THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

I s .1 » ' ; I 1

qmm of life insurance companies. in oesc they 
hire not deposited in this or some other State, 
securities to the amount of $100,0u0 for the bene­
fit of all their stockholders, a deposit of securitses 
to the amount of the ralueof policies hel.l within 
the State, or in bonds and mortgages of at least 
double the raine loan»! thereon, provided no 
such deposit has been made in any other State.

Vanns requires a payment by each corporation 
or its agent of $50 before issue of certificate, and 
so annual fee of $2 for each certificate and re­
newal to com|en.y-agents.

Kentucky requires a tax of 5 per cent, on pre­
mium receipts of agents. Fees are charged for 
filing certified copy of rhajtcr, $5; for filing an 
original or annual statement, $10; for each origi-

Louisiana requires a tax of 1 per cent, on the 
gross amount of the annual premiums earned in 
the States. A license of $1,000 is required of each 
insurance company. A further tax of $500 per 
anuum is assessed on every agency in New Orleans 
for the support of the fire companies.

Maine requires neither deposit taxation irrfr li­
cense other than investment of agent by principal 
of power of attorney, a copy of which is to be 
filed. Maine is promising to change her laws and 
adopt a tax of 2 per cent, on the premiums of com­
panies from other States.

Maryland requires an annual jwyment for license 
of $400 from each agent, and $100 from each agent 
for each year during which he may hare acted as 
such previous to 1868.

Massachusetts requires of each general agent a 
bond in the sum of $2,000 conditioned on his ac­
cepting service, fend no company can recover any 
premium until such general agent is appointed. 
Of each agent of fire and marine companies a bond 
in the snm of $2,000, conditioned on his payment 
of taxes. Agents of all other companies, a bond 
of 1,000, conditioned on their making the reqsir 
returns and payment of taxes. A tax of 2 per 
-■eut. is impnfeed on each fire and marine company 
for all |iremiuui receipts of its agents. , j

Michigan requires of fire insurance companies a 
- tax of 3 per rent, on grow premium receipts in 
the SUte. This State also requires of life insurance 

(coiu|wnics a deposit of $100,00Q stocks or 1 Kinds, 
but such deposit si] «II not be required when the 
company shall have made a de]>ieit of equal value 
in anv other State for the benefit of all ns iioliry- 
holders. A Ux of 3 per cent, is required of com 
panies on all premium receipts within the Stsfk 
A charge of 1c. per $1,000 insured is nude for the 
annual valuation of policies, where the same has 
not been done by feny other State officer on a suffi­
cient haais.

Minnesota requires an annual payment of 2 per 
rent, on all premium receipts, except deposit notes 
requiring dividends.

Miss ssippi require* a fee of $2.50 for each an­
nual statement ito l>e tiled with the auditor, and 
and $1.50 for each annual statement to be filed 

•with the ceuntyiclerk.
Missouri re< j wires cf roBi]miiiea, (other than life 

nsuran.-e companies» a deposit of $.">0,OUO either
s'itli the financial oil cer of that State or of that 
n which the company ia organize. 1. This State 
rqwires of life insumnee oon.|ianies a deiiosit of
------------- •- - • *' iteJ JJ*-* -

SUte. five per cent, of the premium 
-------— in the Stateof suck company or agency in the SUte 

e deposited in Nebraska annually, until 
i of $40,000 U deposited. Agents are tax-

ange

iU of such com]

in of AÏÔjooÔ U deposited. AgenU 
the amount of their premium receipU in 

,y where their agency is established, at the 
rate that all other property is taxed. 
uia requires of each agent, who must be 
with power of attorney for his company, 
bond in the sum of $2,000 for each fire 

com|*ny, of $1,000 for each life insu. 
company, or $3,000 for each inland insur- 
company, conditioned as follows: first, that 

hTwill pay seek sums ver quarter for licences as 
are t r may be imposed by law ; second, that he 
will pay all atamp duties on the gross amount 
iaaui 1 by him, inclusive of renewal policies, aa 
may be ]«escribed by law; third, that he Will pay 
a tiu of 2 ]wr cent, on grow premiums collected 
from fire and inland risks, ana a tax of 1 percent, 
on p entitling from life risks.

X' 1C Hampshire requires of efech company a 
tax if 1 per cent, on iU preinjum receipts in 
the ! tate. Any agent not an actual resident of 
the ! Ute must pay a license of $100-annually.

■X, a- Jersey requires a deposit of $100,000 in 
Stocl s of the United SUtes or of New Jersey, or 
xonii incorporated city thereof, froin life insurance 
com] anies oifiy in case of their SUte makes a like 
requ rement fef New Jersey companies. A Ux of 
2 pe cent, ii levied on all premium receipU of 
each company in the SUte.

A" it York enforces the usual reciprocity laws 
ugaii st companies and agenU. The following fees 
are c urged : for filing certified copy of charter, $30; 
for fi ing annual sUtemcnt, $20; for each certifi­
cate »f authority and certified copy thereof, $5; 
for e cry copy of paper filed In office of superinten­
dent 10c. per folio, and for sealing and certifying 
the I line, $1. A tax of 2 per cent, is imposed on 
mari le premiums, ,»nd thé agent must give ]«nal 
horn in the sum of $1,000 lor the payment of such 
tax;*>nt this Ux and l*>nd do not apply to agents 
local -d in the oitiy and county of New York; hut 
inst« wl thereof, such agent for the city and county 
of Î ew York must deliver to the treasury of the 
fire < epartment, under seal, an undertaking that 
he w !l pay to him, for the use of the fire depart­
ment 2 percent. of the premium receipU of his 
agenfty.

A*ir/A Carolina requires a Ux of 3 per cent on 
the jremium receipts of each company, .not to l>c 
less flail $400 for jsuch com]iauy;}abd on failure 
to i .inply, a tax of $2,000.

Omo eiiiorces the usual reciprocity laws.
hp>/i requires a déposée of 50,000 in interest 
tag bonds of the United SUtes with the tress- 
bf the countv where it its principal agency is
Ed. ' -, J
knsitlrania requires tl.st some general agent 
lnte.1 by the corn] am y file a bon.1 in $5,000.

___ Jtioned on his fulfilling all requirements to bo
nia.llof his company- Kvery life, fire and marine, 
healfi or casualty hisuranee company is charged 
$5<i<iy early for a license, and every live stock and 
otliej insurance company $200 for the same; a tax 
of 3] |K-r cent, is levied on the gross premium 
reeei its in the State.Jqrsit VI ICVVI VV.1 ill VMS-

______________ SUtes i H ode Island require* a payment to the Commis^
>r in’bônda of the State of Missouri, or of the siotn r of $5 by the general agent of the comjiany.j 
lute in which it is incorporated, or loaned on A ta : of 2 per vent, is levied on the premium re
loirs or bonds sevur*l by mortgages or dr.-.Is of 
rust on unincumbered real estate worth at h-ast 
louble the amount !<>ar.ed thereon, with theWian- 
•ial officer of the State where such Company is 
n.-orporatrd, or if ululer the laws of the United 
States with some tinin. ial officer thereof, for the 1 
x-nefit of its policy holders; or if not, with the j 
Insurance Ih-purtiurit »f Missouri Uie same sum 
in stocks or bowls oft the Vnited States uf of that 
SUte. or in notes or bonds secured bv mortgages 
»r deeds of trust to V* or l|e made equal to stocks 
producing 6 jier cent, and hot received above their 
par or market value. „ ^ •_ i

Xebraska. —Ill case any company or agency 
operating in the Sutle shall have a “ d-posit " in ,

cdipi i within the State, and a bond of at least! 
$1,0 i0 is exacted of said general agent, conditions 
ed o i its payment.

,SV nth Carolina recently passed a law which dr-j 
man Is a deposit of her own bonds of $5<>,Q00 foi| 
each life insurance company, and $20.000 for any 
othe insurance company; penalty for violation, 
$5iK

T nncsscc requires 4 per cent, of the gross pre- 
mini i receipts. A deposit is required of $20, voq 
of T nnessce »r United SUtes Ikitids.

Y rmont imposes reciprocal taxes on all insurj 
aucc companies, and the usual mcipyocitylaw i* 
enfo ce.1 in the case of life assurance companies.

V rginn requires s boud in from $1,000 to $5,.

000, conditioned on making returns and payment 
of taxes by eoiii]wny. A deposit is required of 
bonds of the SUte, or public cor|>orations, guaran­
teed by the SUte, or of individuals resident of the 
State of $30,000, if the capital of the company is 
not more than $500,000; of $35, WO, if the capital 
does not exceed $1,000.000; and an additional 
$5,000 for every additional $1,000,000 of capiUl, 
or fraction thereof; hot no greater deposit is re­
quired in any <*ae than $50,000. A tax of 2 per 
emit, is imposed en premium receipU in the SUte.

West Virginia demands • deposit in money or 
United SUtes securities of $25,000, and imnowa 
a penalty for au omission not exceeding $100. 
A tax of 3 per cent, ia levied upon thegrow receipts 
of the company.

Wisconsin requires a Ux of 3 per cent, on the 
grow premium receipts in the State, and an en­
trance fee os $500 from each company. A Ux of 
2 per cent, on the premium receipU of each fire 
insurance agency ia required where such agency i»
located in any incur].orated city or village p 
ing an organized fire <le|outment, for the tendit 
of the same.

Washington, D. C\. requires a license Ux, not

cies in that place.

liailtragil

Grf.at Wkatkrx Railway.- 
ending February 4, 1870.

Passengers .... ............
Freight and Live Stock.... 

. Mails and Sundries..........

Total Receipts for week ... 
Coreaponding week, 186$..

- Traffic for week

24,405 48 
52,832 87 

1,86» 76

$78,108 10 
73,330 20

Increase,.......... . $5,777 80 *
Grand Trunk or Canada.—The report of the 

directors of this comjwny stales that their new 
agreement with the Buffalo and laike Huron pro­
vides for adjusting the proportion due to the 
Buffalo up to'1st July last, by the payment of 
42,500/. in second evui >ment bond* at par. These 
bonds are to be dr]*» led with the chairman of 
both companies until the agreement ia ratified by 
the Canadian Psrlisflnetit, and the amounU pay­
able by the Grand Trufek to the Buffalo thereafter, 
and in perpetuity are to be as follows:—For the 
years ending 30th June, before the first equipment 
mortgage bonds, 42,5007. a year in perpetuity ; 
and after the second equipment mortgage bonds 
2,500/, for the year ending 30th June, 1870; 7,500/ 
in 1871, 12,500/. in 1#72, 17,5007. in 1873, 22,- 
5007. in 1874, 23,5007. in 1876, 24,5007. in 1876, 
25,5007. in 1877. 26.5007. in 1878, and 27,5007. 
thereafter in perjietuitV. These amounts are pay­
able half-yearly, within two months from the 1st 
January and 1st July in each year. The ordinary 
shares of the Buffalo are to he exchanged, one-half, 
of say 615,0007. for a like amount of fourth pre­
ference stock; and the remainder, say 616,0007., 
for a like amount of ordinary stock of the Grand 
Trunk. The Buffalo obtain by this new agree­
ment on the one hand an amount of 5,0007. a year 
more than they would have had under the agree­
ment of November, 1868, and one-half of*tneir 
ordinary share capital in fourth prefeience, in­
stead of ordinary Grand Trunk stock. The 
directors of the Grand Trunk, believing, after the 
most careful consideration, that this agreement is, 
under all the circumstances of the case, a desire- 
able one, have no hesitation in recommending • 
their bond and atoyk holders to adopt it at the 
forthcoming meeting on the 10th inst.

—At a meeting held in Albert on, Prinoe Ed- 
„artl Island, a project for a narrow-gauge tsetway 
from TignUh to Georgetown was discussed. It 
was mentioned at the me.'ting that a firm bail 
offered to take government, del»ciiturefc for the an­
nual interest on the cost of construction.


