" double the value loaned thereon.
. such deposit has been made in any other State.
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quires of life insurance companies, in case they
have not deposited in this or some other State,
wecurities to the amount of $100,000 for the bene-
fit of all their stockholders, a depositiof securitses
to the amount of the valueof policies held within

the State, or in bonds and mortgages of at least
ovided no

Kansas requires a paymeiit by each corporation
or its agent of $50 before issue of certificate, and
an annual fee of $2 for each certificate and re-
newal to company agents.

Kentucky requires a tax of 5 per cent. ou pre-
minm receipts of agents. Fees are charged for
filing certified copy of chagter, $5; for filing an
original or annual statement, $10; for each origi-

Lowisiana requires a tax of 1 per cent. on the

amount of the annual premiums earned in
tEe States. A license of $1,000 is required of each
insurance company. A further tax of $500 per
anuum is assessed on every agency in New Orleans
for the support of the fire companies.

Maine vequires neither deposit taxation nor li-
cense other than investment of agent by prineipal
of power of attorney, a copy of which is to be
§led. Maire is proposing to change her laws and
adopt a tax of 2 per cent. on the premiums of com-
panies from other Statea.

Maryland requires an annual payment for license
of $400 from each agent, and $100 from each agent
for each year duting which he may have acted as
such previous to 1868. '

Massachusetts requires of each general agent a
bond in the sum of $2,000 conditioned on his ac-
cepting service, and no company can recover any
premium until such general agent is appointed.
Of each agent of fire and marine companies a bond
in the sum of $2,000, conditioned on his payment
of taxes. Agents of all other companies, a bond
of 1,000, conditioned on their making the requir-
returns and payment of taxes. A tax of 2 per |
cent. is imposed on each fire and marine company
for all premium receipts of its agents. !

Michigan reqiiises of fire insurance compani¢s a |
tax of 3 per cent. on gross premium receipts in |
the State. This State also réquires of life insurance |
companies a deposit of $100,050 stocks or honds,
luat such deposit shall not bé required when the |
compaiiy shall haye made a deposit of equal value |
in any other State for the benefit of all ®ts policy- |
holders. A tax of 3 per cent. is required of com- |
panies on all prémium receipts within the Statlh
A charge of lc. per $1,000 insured is made for the
annual valuation of policies, where the same has
not been done by any other State officer on a suffi-
cient basis.

Minnesota requires an annual payment of 2 per |
cent. on all premium receipts, except deposit notes L
requiring dividends. "

Mississippi retjuires a fee of $2.50 for each an- ;
nual statement to bp filed with the auditor, and |
and $1.50 for each annual statement to be filed |
-with the councy clerk.

Missouri requires of companies, (other than life
insurance companies) a deposit of §30,000 either |
with the financial officer of that State or of that |
in which the company is orgauized. This State
requires of life insurgrice companies a deposit of
$100,000 in notes or stocks of the '.llih'cl States
of in bonds of the State of Missouri, or of the
State in which it is| incorporated, or loaned on
notes or bonds securéd by mortgages or deeds of
trust on unincumbered real estate worth atJmnt
double the amount ldaneéd thereon, with the #han-
cial officer of the State where such Company is
incorporated, or if upder the laws of the United
States with some finincial officer thereof, for the
benefit of its palicy holders; or if not, with the

Insurance Department of Missouri the same sum
in stocks or bouds ofl the United States gr of that
State, or in notés or bonds secured by mortgages
or deeds of trust to be or e made equal to stocks
producing 6 per cent| and hot received above their
par or market value p

Nebraska.—In ecase any company or agency
operating in the State shall have a ' deposit’ in .

\

|

any gther State, five per cent. of the remium
receipts of such company or agency in Lhe State
shall be deposited in Nebraska annually, until
the sum of $40,000 is deposited. Agents are tax-
éd oy the amount of their premium receipts in
county where their agency is established, at the
samerate that all other property is taxed.

Ndvada requires of each agent, who must be
vestél with power of attorney for his company,
a pesal bond in the sum of $2,000 for each fire
insufance company, of $1,000 for ‘each life insu.
rancq company, or $3,000 for each inland insur-
ange, company, conditioned as follows: first, that
he will pay such sums \-cr quarter. for licences as
are lf may be imposed by law ; second, that he
will i‘}my all stnm}n duties on the gross amount
issugl by him, inclusive of remewal policies, as
ma_viw preseribed by law; third, that he will pay

a tax of 2 per cent. on gross rremiums collected
fromifire and inland risks, and a tax of 1 per cent.
on pfemivms from life risks.

Néw Hampshire requires of each company a
tax pf 1 per cent. on its premjum receipts in
the ftate. Any agent not an acfual resident of
the Jtate must pay a license of $100-annually.

Ngw Jersey requires a deposit of $100,000 in
stocks of the United States or of New Jersey, or
somd incorporated city thereof, from life insurance
nies orily in case of their State makes a like
ment §f New Jersey companies. A tax of
cent. i8 levied on all premium receipts of
-ompany in the State.

York enforces the usual reciprocity laws
agaifst companies and agents. The f(_)lllowing fees
are charged : for filing certified copy of charter, $30;
for filing annual statement, $20; for each certifi-
cate fof authority and certified copy thereof, $5;
for efery copy of paper filed in office of superinten-
dént} 10¢. per folio, and for sealing and certifying
the same, $1. A tax of 2 per cent. is imposed on
marihe premiums, and thé agent must give penal
bondin the sum of 1,000 for the payment of such
tax:but this tax and bond do not apply to agents
locaged in the city and county of New York; but
inst{d thereof, such agent for the city and county

of New York must deliver to the treasury of the
fire department, under seal, an undertaking that
he will pay to him, for the use of the fire depart-
menf, 2 per cent. of the premiium receipts of his
agengy.

Narth Carolina requires a tax of 3 per cent. on
the gremium receipts of each company, not to be
less 5|;m $400 for such company;iand on failure
to cojnply, a tax of $2,000.

ORio entorces the usual reciprocity laws.

""'.’I"" requires a deposit of 50,000 in interest
bearing bonds of the United States with the treas-
urer pf the county where it its principal agency is
locatpd.

Pepnsylvania requires that some general agent
appojuted by the company file a bond in §5,000,
mml{tiunwl on his fulfilling all requirements to be
madg of his company- Every life, firc and marine,
heal§h or casuaity msurance company is charged
8500 yearly for a license, an(l every live stock and
othef insurance company $200 for the same; a tax

| of 3§ per cent. is levied on the gross premium

receipts in the State.

I.'ixlr Island requirega payment to the Commis-

siondr of $5 by the general agent of the company.
A tak of 2 per cent. is levied .on the premium re
"';ill‘i within the State, and.a:bond of at least
91.“!"{ is exacted of said geneial agent, condition+
its payment.
Seth Carolina recently passed ‘alaw which ded
mm‘i a deposit of her own bonds of $50,000 for
eachilif¢ insurance company, and $20.000 for any
othef insurance company; penalty for \'iul.klinll.’
$504

T§nnessee requires § per cent. of the gross pre+
minfh receipts. A deposit is required of $20,000
of Tgunessee or United States bonds.

F§rmont imposes reciprocal taxes on all insur{
e companivs, and the usual rociprocity law ig
enfofeed 1n the case of life assurance companies.
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000, conditioned on making returns and payment
of taxes by company. A deposit is required of
bonds of the State, or public corporations, guaran-
teed by the State, or oF individuals resident of the
State of 830,000, if the capital of the company is
not more than $500,000; o} $35,000, if the capital
does not exceed $1,000,000; and an additional
85,000 for every additional §1,000,000 of capital,
or fraction thereof; but no greater deposit is re.
nired in any case than $50,000. A tax of 2 per

?"ht. is imposed en premium receipts in the State.

West Virginia demands a deposit in money or
United States securities of $25,000, and imposes
a penalty for an omission not exceeding $100.
A tax of 3 per cent. is levied upon thegross receipts
of the company. :

W isconsin requires 4 tax of 3 per cent. on the
gross preminm receipty in the State, and an en-
trance fee os $500 from each company. A tax of
2 per cent. on the premium receipts of each fire
insurance agency is required where such agency is
located in any incorporated city or village possess-
ing an organized fire department, for the benefit
of the same.

Washington, D. (.. requires a license tax, not
toexceed 1 per cent. on premium receipts of agen-
cies in that place.

Railways.

GRrEAT WESTERENY RA1LwAy. > Traffic for week
ending February 4, 1870,

Passengers ... ... ..o 24,405 48
Freight and Live Stock.. ... 52,832 87
Mails and Sundries.......... 1,869 75

$79,108 10

Total Receipts for week.....

Coresponding week, 1868... 78,330 20
Increase. ... ... .. 85,777 90

Graxp TRUNK oF OUaxapA.—The report of the
directors of this compmny states that their new.
agreement with the Buffalo and Lake Huron pro-
vides for adjusting the proportion due to the
Buffalo up to”lst July last, by the payment of
42,5001 ih second evuipment bonds at par. These
bonds are to be deposited with the chairman of
both mm‘rnnivs antil the agreement is ratified by
the Canadian Parlisment, and the amounts pay-
able by the.Grand Trupk to the Buffalo thereafter,
and in perpetuity are to be as follows:—For the
vears ending 30th Jung, before the first equipment
mortgage bonds, 42,5007. a year in perpetuity;
and after the second pquipment mortgage bon
2, 5001, for the year ending 30th June, 18703 7,5000
in 1871, 12,5007, in 1872, 17,500L. in 1873, 22,-
5007 in 1874, 23,5000 in 1875, 24,5007 in 1876,
25,5000 in 1877. 26,500/, in 1878, and 27,5001,
thereafter in perpetuity. These amounts are pay-
able half-yearly, within two months from the 1st
January and 1st July in each year. The ordinary
shares of the Buffalo are to be exchanged, one-half,
of say 615,000.. for a like amount of fourth pre-
feremce stock; and the remainder, say 615,0000.,
for a like amoust of ordinary stock of the Grand
Trunk. - The Buffalo obtain by this new agree-
ment on the one hand an amount of 5,000/, a year
more than they would have had under the agree-
ment of November, 1868, and one-half of*their
ordinary share capital in fourth preference, in-
stead of ordinary Grand Trunk stock.” The
directors of the Grand Trunk, believing, after the
most careful consideration, that this agréement is,
under all the circumstances of the case, a desire-
able one, have no hesitation in recommending .
their bond ‘and stock holders to adopt it at the
forthcoming meetlng on the 10th inst.

—At a meeting held in Alberton, Prince Ed-
ward Island, a project for a narrow-gauge Enitway
from Tignish to Georgetown was discussed. It
was mentioned at the meeting that a firm bad
offered to take government,debentures for the an-

’1;’7““’ requires a boud in from §1,000 to $5,1 | nual interest on the cost of construction.




