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Mercantile,

J. B Boustead.
ROVISION and Commission Merchant. Taps bought
and sold on Commission. 82 Front St., Teronto.

Buntin, Brether & Co.,
HOLESALE STATIONERS, and Paper, Eavelope,
and Bank Book Manufacturers, Nos. § and 4 Com
mercial Buildings, Yonge Street, south of King Street,
Torouto. | s

Wm. Croft & Co,,
ANUFACTURERS of Needles, Fish Hooks, Tackie,
&e., Importers of Cutlery, Thimbles, Pears and Dut

tons, Hooks and Eyes, Pins, Combs, and Small Wares in

o, & Oubeine Thuneh, Furentn, Oud. :

Childs & Hamilton.

ANUFACTURERS and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Ontario. 28

L Coffee & Co
RODUCE and Commission Merchants, No. 2 Manning's
Block, Front St., Torento, Ont. Advances made on
consignments of Produce. AL o %
Candee & Co.,
ANKERS AND BROKERS, dealers in Gold and Silver
Coin, Government Securities, &« ., Corner Main and
Exchange Streets, Buffalo, ¥ N 21-1v
John Fisken & Co.
OCK “OIL and Commission Merchants, Wellington
”_.‘llr-'ﬁ‘l_\l\l_t, T'f""""”' Ont ~
Gundry and Langiley,
RCHITECTS AND CIVIL ENGINEERS, Building Sar-
veyors and Valuators. Office corner of King and Jordan
Stieets, Toronto
THOMAS GUNDRY
Lyman & MecNab,
‘VHOLESALE Hardware Merchants, Toronte, Ontario,

MENRY LANGLEY

W. D. Matthews & Co-
DRODUCE Commission Merchants, Old Corn Exchange,
16 Front St, East, Toronto Ont

R. C. Hamilton & Uo.

I)RO[)L’('E Commission Merchants, {10 Lower Water
_ 8t Halifax, Nova Scotia

H. Nerlich & Co,
IIPORTERS of French, German, English and American
Fancy Goods, Cigars, aud Leaf Tobaccas, No. 2 Adelaide
BPl:t'ﬂ, _!'nt_ Toronte. 15

Parsom Bros.,

PITROLEL'I Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Waierooms 51 Front St. Refinery cor
River and Doa Sts., Toronto,

Reford & Pillon.
IIPUKTERS of Groceries, Wellington Street, Toronte,
Ontario i

C, P, Reld & Co.

MPORTERS and Dealers in Wines, Liguors, Cigars and
Leaf Tobaceo, Wellington Street, Toronte 2.

W. Rowiand & Co.,
l)llﬂlilfCE BROKERS and General Commipgion Mer
chants. Advances made on Consignments; Corner
Church and Front Streets, Toronte,

Sessions, Turner & Coaper

\[ANUF'Al'TUl(ERH, lrnruncrl and Wholesale Dealer
& in Boots amd Shoes, Leather Findings, ete., & Wel-
lington 8t West, Toronto, Ont

Sylvester, Bre & Mickman,

y() MMERCIAL Brokers and Vessel Agents. Offkog-No

1 Ontario Chambers, [Corner Front and Church Sts ,
ordato,

Mectings.

MOLSON'S BANK.

The fourteenth annual general meeting of the
shareholders 6f shis bank was held at its banking
house in Montreal, 11th October {

J. H. R. Molson, Vice-President, having taken |
the chair, the cashier read the following regort:— |
The directors now beg to submit to the stockhold-
ers of the Molson's Bank their fourteenth annual
statement of its affairs, made up to the 30th Sept.
last. ' They regret this statement is not so favor-
able as those heretofore submitted to the stock-
holders, and that the logses of the bank have been
larger than they anticipated. Those losses have
arisen principally from the large number of bank-
ruptcies during the past two _or three yeéars, the
unusual depréssion of business, and the difficulty
of finding safe and profitable employment for the
funds of the bank. The great facilities afforded
under the Insolvent Act of 1864 to dishonest as
well as honest debtors in getting discharged from
their just likbilities, has caused many elaims
heretofore comsidered good to he now written off

son, | Esq,, Ephrem
Woarkmpa, Esq.

General Statement o

Hudon, Esq., and Thomas

f the affairs of the Molson's

Bank, on the 30th September, 1869,

Ll
Capiital paid up
Bauk udtes in circu-
lagion). ...
Deposits. ..

ABILITIES,
$1,000,000 00

116,959 00
$157,581 07 '

as worthless,

The action of the Government in bringing be
fore Parliament * resolutions " calculated to act
most prejudicially against the commercial inter-
ests of the country, and refusing to renew the
charters of existing banks, exéept under most
objectionable conditions stated in the resolutions,

directors deemed it prudent to keep a larger avail
able reserve than usual, which pecessarily con-
tracted the business of the bank and consequently
its profits. The amount of American silver in
this country during the past year has had the «f-

diminishing.
Yonr directors, therefore, after the most careful

addition to this, they have also appropriated the
further sum of $10,423.25 being the profits on

amounting to seven per cent., thus making in all
a sum of $110,423.25 written off to cover the
losses sustained by the bank.

The directors firmly believe this appropriation
will be ample to cover all these losses, and that
the Molson's Bank still has a rest of -$60,000
over and abové its original capital of §1,000,000.

The charter of the bank will expire next year,
add the directors do pot yet know upon what
terms it will be renewed.

(Signed,)
J. H. R. Mowsox, Vice-President

printed. A wvote of thanks was passed to the
president and directors, and $2,000 was voted the
president for his services during the year, Secru-
tineers were appointed, who reported the following
gentlewen re- octed as directors : —Wijilliam Mol-
son, Edq., John Ogilvy, Esq, Jobn H. B. Mol

caused such an unsettled state of affairs that l]n"

fect of preventing the bank from increasing its
circulation ; this cause, however, appears to be

consideration and minute investigation of the | The profis pf the year
present position of the bank, deemed it prudent | -
to reduce the usual semi-annual dn‘hlnyl to four | Which wdre appropriated
per cent. ; and fapther, to cover all possible losses | To payment of divi

or contingencies from all past or unsettied claims |
due to the bank. the directors also decided to |
write off from the rest the sum of $100,000. In|

the past year's business after l-ying dn'ulvnds’ Amount st credit of
t

The report was adopted and ordered to be |

Deposits bearing in-
terest | | 460,174 69
SO St 647,755 76
Balafices due to other banks 117,807 73
Twenty-¢ighth dividend 30,000 00
Dividends uncalled for. 182 00
Restl.. L3 60,000 00
Exchange, &c., reserved 6,827 30
$1,979,531 7
ASSETE. :
Coin, bullibn end Provincial notes. § 57,663 93
Bills and cheques of other banks 135,642 39
Balanices dpe by other banks 124,387 22
Government securities eeinnnsss 1 | JORLEEE B8
Bank premiises and other real estate 86,437 0§
Notes anil bills discounted . 1,353,876 72
Other tlc"vu due the bank not inclu- .
ded umler the foregoing heads 121,271 16
$1,979,531 79

[ The .aveage amount
of papdr nuder dis
couit |dmring the
yveal has [been.

Average Government

$1,569,2902 13

securities, .]01,165 82
| Average deposits 704,381 42
| Average ¢itculation.. . 101,339 00

| Average specie and
Provindial notes dn
hand 172,500 77

amounted to $81,280 63
dend Nb.'27 40,000 00
To payment of divi-
||rnd NO. 28 30,('«) 0o
Amount tragsferred to
Badmm] D). debts.. 10,423 25
profit aud loss 866 38
——-  $81,280 63

A meetipg of the new Board of Directors was
| afterwirds held, when William Molsen, Esq., was
[ re-ele¢ted Poesident, and John H. R. Molson, Esq.,
i Vice-President.

R L]
[ Mrrvan IssvrasceCompaxy or HaMiuron. —
| The aphunl meeting was held on the 11th Oet;
the Company is reported to be prosperons. The
three per cent. on policies assessed by the direct-
ors is tore than sufficient to meet the «.ulllyl of
fircs, Which numbered 27 during the past year.
The digectpmy elected for the current year are:——
Benj. Comte; Esq. ; J. B. Homier, Esq. ; A, C.
Lariviete, Esq. ; ‘( A. R. Hubert, Esq.; Andre

| Lapiersé, Bsq. ; J. E. Mullen, Esq. ; Nazaire Vjl- |

leneuvey Evy.; Ferdinand Perrin, Esq,; Romuald
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