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“LAND OF THE GOLDEN FLEECE.” - and invested in the country, which indicates
t berif | ence in the future on the part of capitalists. Both
i ‘ Wi " ,. tralia and New Zealand the Governments a i
Australia’s Wool Realizés Big Prices — Camada’s though the debt of the State of New Sout‘ile ':.
Opportunities for New Zealand Trade. than it was three years ago. The Governments are now.
; e to obtain most of théir requirements at home. , =
Sydsey, N. S. W., August sth. i‘.‘!rh.:my:nl':f ";?';::. B
‘The. New Zealand trade of ’J'gob_ was, imports ﬁ's””,'iéfor she Sont ye:r il cch: ;fmt::,;r:sfp::; “31
857, and e £18,005,137. !,3h‘.s 'i,_an é":;easr‘;soovg:a&:ﬁfhe capital account of the railways is £44,700,230, on w
two and a-half millions both in imports an po ihe intevest was ‘phoeed 2t Lhgolyee.  ThE
trade of the previous year. Itjis an import of £16 19s. 8d. and »598,710. gross
an export of £20 1s. od. per head of the pqpulanon. The pre-
ferential privilegé granted to Great Britain and Canada was |
limited to a small number of articles, and not very large in %455.

penses were £2,490,741, so that the railways

extent, as showing its effect in the increase of imports from 257" ) o wavs wi ’ : i
, as§ S . . . : o m s with a capital of £3,660,

tries - |- r 4
Great Britain, though the imports from foreign countries a lng cxpenses, sn iiffrest sochunt o |3|i793,m ﬂ‘“

creased by over one million and a half; vet in those articles 1 ;
included in the preferential tariff the growth was very little. rsl:;°:o£::?:i'r' 1,1‘};.: '::a-:::crel?s ::‘cl:) ttllluz r:lfu-
. Loss to United States and Germany. .. . ways to charge to capital account, new cons
The United States and Germany have lQSl heﬁ“’“!' in ' write off such consfructions as have become '
many lines under this tariff. . Unfortunately, Canadians do | been substituted for something better. Thus in the
.not appear to have been in a position to take advantage of | ways, there was written off £67,874, and though 2% m
- the position except in a few /instances. The imports from | were added to their length during the year, the :
Canada last year dre set dowh at £157,088. Mr. Larke, who | the capital account was but £428. T
i= the Commissioner for Néw Zealand, is of the opinioh that | Australia is Highly Taxed. |

this falls very short of the actual trade done. i The Railways Commissioners, as a con@ﬁlw

The Canadian exports to New Zealand are very much | prosperity, have lowered fares and freight ra
greater according to the Cabadian returns’.than shown as | wipe off one-half of their surplus or more. It ‘
imports from Canada in the New Zealand returns. In some | low that State-owned railways are the best that can
cases they are double. ol 8 . | this is certainly a good argument in their favor.

- The Canadian returns ar¢ also shorf on account of trade | The Governments of Australia, Com o

being done so largely by the way of New York. Goods in- | State, tax 4,119,480 people £13,622,155. This is an average

tended for New Zealand are | credited to the United States. | of £3 6s. 2d.. Australia is, therefore, one of the

This is notably so in the case of printing paper, in which the | taxed as well as deeply indebted countries in the world. The

United States is credited with nearly $100,000 worth of paper | taxation of Great Britain is un

in the New Zealm returns, which paid no preferential | head. . The taxation is not decrd::sit:;eebmm“'.
duty. i & | ing year additional sums y

New Zealand’s New Tariff. | monwealth Government.

It may be taken, therefore, as originating in Canada. |
His estimate of the Canadian exports to New Zealand is about
s oillic dollars. While this is a creditable growth yet it |
is about one-tenth of what it ought to be and what, if properly |

cared for, jt may become.

The N‘e’w Zealand Government has submitted to its Par- ‘
liament a new tariff, which largely extends the preferential / s BA"K n
dist. Outside of timber and agricultural implements, which | ‘

are free, the list covers a ve IQIge portion of the articles in
which Canada does trade to Néw Zealand. It should stimu-
late, therefore, the manufacturers of Canada to further exer-
tions in this market. One or twe items are adversely affect-
ed, but these may be altered Bbefore - the tariff is finally NOTICE IS HEREBY GIVEN thet & d

sed. . 1 a
PY The wool year closed on the first of last month. The re- ::w P“‘o’c“" upon the paid-up capital stock
turns show an export this year of 1,663,130 bales from Aus-| ¢ cone ‘l"“'dm m‘:'mqw- being at
tralia and 427,058 bales from New Zealand. This is an in- lndhsﬁmham'anddm the same will be payable at

DIVIDENDS.

crease of 200,706 bales-for Australia and 12,423 bales for New .
Zealand. The wool sold in Australia averaged £14 3s. 11d. The First Day of October next. i
per bale, being an increase of 135. 8d, over that obtained for | The Transfer Books will be closed from the 16th to the 30 of

the previous year. September, both days inclusive.
Australasia’s Wool Figures. : : ' a e
The New Zealand wool bging sold in England, the values By order of the Board,

cannot be so accurately ascertained. On the basis of these H., S STRATHY,
tigures, the wool of Australia yielded for the year 1906-7 . General
£23,608,018, very nearly £3,000,000 more than was obtained
tor the wool of 1905-6. It is nat:surprising that Australia is
knovg;1 as “Thfe Land of the Golden Fleece.” o .
{ earing for the current year has just begun, and there ;
is a promise of another fine yvield; and, as the priées are still o GANAI?IAI 'Aol!lg .

Toronto; August 27th, 1907.

|

high, of a good return. THhere is a sign of a decrease in Dividends for the half- ended soth June, “”

many lines and, possibly, wool may follow to a small extent, been
but the prices are likely to beé good enough to give Australia d On t::e fl?g;‘en; Stot:k Two Per Cent.

another very prosperous yvear, so far as wool is concerned. On the Cotnta Tt Per Ceat >
o on the

In other lines, the prospects are not quite as favorable as A further sui equal to half of one per cent.

those for wool. = Metals show some decline in price, which | common Stock will be paid tl at e . time out of

not only means a lesser return for the amount mined, but also int t on the p £
€res roceeds o land sales.

less mining. When c¢opper and pther metals decline in price
it means the closing of some mines which are thereby ‘:end: . Szhul&“;:ef:we comw Stock dividen;l"m
’

ered unprofitable. The promise of the harvest is not too closing of the books in Montreal, New York and London ™
’

good though if favorable weather be granted for the next spectively

four months, it may yet be a 7 i

— y y good vear for the Australian The Preference Stock dividend will be paid on

Continued Crowth of Trade. October 1st, next, to Shareholders of record at the

.Trade still continues to grow. The imports into Aus- o the books at the Company's London Stock b

- tralia for the first six months of the vear amount to £24,242.- ing Cross, Londgn, S.W.' The Common 1

457, as against £20,830,108 for ‘the similar period of ';00(,, Books will close in Montreal, New York and

The exports were £33,005,638, as against £31,277,735 for the . Saturday, August 3ist. The Prefer

will also close at 1 p.m., on Saturday, August 3

period of 1gofi. . The impotts: seem to be growing m pened rsda
rapidly than the exports, but thére is the fact to bg tal:):: nex{Au books will be = e "

into consideration that inghe exports is included i Ord Board
sider > < gold, which
shows a decrease of £3,278,233. By er of the 2

The increase of merchandise shipped was within a frac- CHARLES DRINKWATER,

+1on 4

ion -of six millions sterling. a remarkable gain upon -the
) sperous year. The gpld is now being retained Montreal, 12th August, 1907.

derived from the railways was £4,700,406: the working e
paid the

{ working, the fiiiferest on the capital, and a surplus of f6is.



