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a TRANSPORTATION NOTES.
) f .------- , ' .

The C.P.R,. is making an important test of a new S(QQ|#
consumer, which is said to have been used successfully on 
the locomotives of the Michigan central.

THE MARKET
' - HI . ■

.Recovery From Low Prices is Lfkcly.to be Maintained.

fdttowittg ' the ; Turetast tfy • i &tw Xotk expert in
Ruinerais of the- future of the- market, in the Cobalt / The White Pass & Yukon Railway Co. contcmp/Ma.
number of the Monetary Timesjha 'letter to the United f building a branch from the Windy Arm district, where mm
States Secretary ,,f U,ir upon (he sifter situation is interest- mg' development work h; as advanced greatly of jg(r fn
ing. It was written by Mr. Charlies A. Cdnant and Pro- jad City! 1 *
fessor Jeremiah /cnfcs, who were lumbers of the Gbmmis- 

') sion on- International Exchange, which, with a Mexican

R2. SILVER.

■S
In11 To

fessor Jeremiah /enfks, who were rt|
i sion on- International ;, Exchange, llivtiich, with „ .„____ ....
Commission, visited Ixiropc in K/oh, with a view tà estab-
fishing greater stability in exchange :}>etween gold and silver
countries. Here arc the pertinent Elections of their review
of the t situation :.— ,

A remarkable change has ta!
>ijv<T wilhi® the pant three year®.

A contract for building’the Georgian Bay and Seaboard 
Branch of fhe C.P.R., from Victoria Harbor to Peterborough, 
by Way of Orillia, has been awarded to the Toronto Construe* 
tion Co., Orillia.

Port William Board of Trade has endorsed the proposal
of the Mount' McKay and Kakabeka Falls Electric Rail*»»

* Co, and urges the town council to give it the right Of WU 
it it cannot agree to finance such a line itself.

*.i
' I It is a

aside il
(each 1 
posit il
party.

ce in the course of
silver within the pant three yearf. Ij When.the Commission
on International Exchange was apiiptMed by the President
'0/ the United Staten. in compliancat with- tin requests of .
Mexico and China, fo1 seek the rr-il oration of stable ex- The Defiance Iron Works of Chatham, Qnt., and the To-
change between the gold pâan<lard Jçountries and the silver ronto Gas & Gasoline Engine Company have am alga mated
>tan>lard countries, mIvct, was substantially at its -lowest wl^ a capital ’ol $500,000. The main parts of the engines
ebb It vi(a* the Kcncra/ opinion, covert of expert observers \ wtU madc in Toronto. Çastings will be turned out It 

BK’] °f the market and of political ecfitjomists. thkt. its decline • ^ hatham.

l*ii ' CüU'Vh°‘ checked lit The C.P.R. fos just given an order the Angus show

t*.» a minimum quoéatton in Nost*i iher *>/ ^ri/-i6 pence, * ^
, Constantly encouraged “short sales* >1 silver by speculators ! Senator Domville, president of the Canadian, Central

an Eondort, which upto.tfiat time fhdv had been ble almost Electric Railway Co., which proposes» to run from .Montreal
. jnvariably to ‘Wcr’j at a profit. . h >• - to Ottawa, thence westward to Orillia, St Thomas, anS Port

The course of silver has becti now for about three Stanley, with a branch from, Orillia tq Toronto, has hew
■years,, tend nig upward. The lows st point was touched visiting London to finance .the road.

Ï2S5 ,,,/ «w,» \™« •'»*”•> » «m*-. — *
(UC taiton MMS m Awtinil »n *4hi w* Ami- wmLrL™- i l"'7” Fro,Mi"6 ”“s

Beginning with Februarfj. 1901, improvement be-' twentv rtrm.Pi^ w w " °K. I. t’0"^ arc «oing on with about
rtvc prier »f silver, whiçh been arrested only .I t brenc?” 0(

temporarily at aiy time since that dt. (e. until now there has .«hem to locate on this line near the city.
b^en à recovery from the low poirtLjof 1903 of more than The C.P.R. “Empresses" are making records. The "Rm-
45 per cent. - i, • ■ * . press of Ireland" made the run from Rimouski Via Cape R6«
Cause of the Rebound. t ij! fthe southern route), to Moville. Ireland, in five days, twenty

!—> The course, tit events since 1902, therefore, has negativ-' h?ur*;an<i fifty minutes The 'Emprjss of Britain" rnadr
irX'l M tl,e btdirf, tnen generally heltk tliàt silver would continue 1 j ,n *”e *>PP<>«ite direction in five days, eighteen hours

to ütçlmt in gold kalue. ■ The supply had been for many lad fiUy
|,TR > years nearly çonstanti and had execedfd the demand at the old
19 ( prices, 1 he German Imperial government sold at one

. ' f "'»><■ large amounts Of silver^ and ifill retained enough to
-.meufe all its subsidiary coinage down to a recent date.

The Government of tjhe jjnitçd Sfat^ho not* only suspend- 
*d in I-Stj.a regular -purchases of xilyfeU. but availed itself of 

W|! - •” accumula yd stock of metal ' ....................
while the fb l V e r Hide til * . .1 It,. I
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Not only the railroads but carriers of all kinds arc gcttin(
ready for a big XV estern crop. The It. -minion Marine Associ
ation in Toronto<this week have considered the problem of

.•bringing down the grain., All possible vessels are to be
placed m commission. Several ships which are being belli
ip lake ports will not be ready before

... p.iinuniK mot T!’e railway trom Madoc to Eldorado was bonused by •
existing s-frahe 1 ""'"'cipaiitics interested, and by the Ontario Government,
from (he silver' and v!fas afterwards taken over by tb/GTR.. who hare

iuasff 4°Dopcr?l<: IV A*Uïl'0ï) « now being made to co»p*l
3^-i-R. either to carry out the agreement or refund the

sflhsuly, so that it may be utilized~for the purpose intended.
1 he Railway Act passed at the last session of the United

States Congress is not easy to understand, judging from the
number of conferences held in Chicago ny railway men. Rep-
rcsentatives of the G.T.k. and C.P.R. have attended the con*
terences. line perplexing point is as to the clause affecting,
the granting of passes to the families of employees. .^,re
lamiVlCI 01 .niflfh oBicyls debarred? VV’hat is an “employee?^

The British Columbia Electric Railway is surveying tht
route for an extension of its caC line from Sew W estminster
to Uhllltwack. The road would cost fully a million dollars,
*k\ n '? scarcely expected that it would prpVC pro6t-
,d)ie Inf sSomv time to come; it would meet an important need 

f,h<r c,osc connect,on ôf Vancouver and New Westminster
'with the agriculturally i>ch lober districts of the Fraser 
River.

H 1ilVM, but availed itself of
.... , z, . . for jts subsidiary coinage,
While the Governments of the Latin Union in providing for
new subsidiary cornage çomed up their
pieces. Thus these governments withdrew from the silver.
m.irkci, atfd the chief,outlets remaining for the metal were
Sound er, India and thv Orient. ^ ■ -

or reduction oi
. n hange its f/ie d. ------ -------  „,,JR

All the governmebts ,which had W*jusing their old silver
ppcar, as pur- 

!><twitch Russia and Japan 
amoMts of filter i9 Manchuria, and while

was in ji sense temmira, (.- «he - k .... -1. ■

next spring.
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1 With tie cxhaU'lion

n side r a ble change m- ffi
>1(1 stocks 
for silver.Occurred a co

S /x.i im Kuvt-Mimrpis-wnicn nad frétai
havi appeared in jhd market, or w.ift
V'lvascr| ol bullion.1 tli
c.ij Ijfrl for la fge
thr demand

and the < 
refined St 
and relit

1 e war

in a sense tvmphràtk the silver absorbed
„ „ , . ri. •'«fntjn way iijt^ Circulation m different

hr * of China and the East, instead if returning'
L'/gf , luitlwfi market. ,> Wj
Ml 1 :•*]’ The 'Government of British , lndl.L moreover, has
m\* t;::y n,r,r  ̂ « 4>t auwmn

Exchange m vsq that these purthiul Were heinglade with
> Ihn .Xl 7«ular»k Stitl' m„W friently. a fuJirf, kfiown

I 1 ' , h Mwtul )«8"t reserve. haW iaeW accumulated in Lon-
by Ihv. I„m.,n,c.,vernmen{. wi(lf ,fie avowed purpose of W

P M Then ib^ ’"•/’hi- ' M |!n|"1-il,n,lril|l.lm,'i!i|l:i sulnnem' ’ntïnThlh 'TPr',*S companies are the subjeejt of h.llvr eom-
stalcs that fxperieuct has shown tfst the ’.mount ,hi ' ts by trmt merchants Ilf Toronto, because they do not

U r.-s.-fve -or,dy wàs i,o( . |,,Lr el«<UKU '.and It hit. ^"*P,0y a amhcien. number Of men to load and unload p»*
hern d.eulc.l that" i U amount slf.-.JJ doubled " fh ~ 1' Wuit expeditiously and properfy. with the result that
■•-dopoou of.thi- policy in India his lli'L a mtnnl tuntr ^ *h'PI,Fr ,,as of,c" «° <fo hi» own loading, and the co»--

W) tile great expansion ,.f the crop-sfctJ,)L area be the <-x!rn *V ,slgl,fe Ins on it unloading. The companies claim that any

lhe railway luitvmrk , „ - . scrv,cc m,,,t comc oqt of the pockets of the dealers.
3 ef*s.a,*9«Of 't*>e. defn.ti,, lor the white metah, ‘ ^ The l.loyilminster. Saskatchewan "Tiiries ' has in tu»

m [mlu * >, ,, • r^ent ttsuta commented bitterlj on the do«-in-the-B.angtt
. ' * * * :r.[j ,, fy0. c R "I With.Ira will g from settlement .of

» , Henry G Thorléi. TorontV«! • hi): ! .1 v-Lx f *anVlS xv,le^ border on extensions ,,f tin- Canadian
'■T""’ :XK‘"I 'for the •IlUvruational MeWcatifile* U-iriwtl'r m jv*t ,<r" “r ; r r’ac,f,c n»ds There arc, according i®
pally m success-:,41 tojhc late NI r "piLTi. w ith wh „,‘i ' '* Ve K <‘î,t tnaprhundreds of thousands ..f acres of these lands

•nssoyiaccd He wtllf have ch.ltgk JlifXlok ngT f , h> l br f»,,aW« ".thin " or 8'milcs cut Clfllfr side
Star line. fryi. Xe„ York and''À.-i.u. lirin.'t ] * Vhs'h^t ,.rac*(- a,,<1 >et 1,1 «heir map slated May there **

Mcdltctrawan frÿc. Red Star !,*-> American line tfrom Thi h,r ..'t hint t* ‘ak SN"h'« this Tinge.

Ihto '.mil the D^hini. line from M^n|e*l. . ^ .?„] j? aWo Erving the c-'.uiW

thyre scents r/t» brMl
upon theI)
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