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EXPLOSIVE. INDUSTRY

European  Orders Keep Availabl
Powder Workers in States
Very Busy

PRICES ARE HIGH

Because of the Urgent Demand Extremely High
Prices Are Being Paid, Making the Industry the
Most Profitable One in the United States.
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New York, July 20—No industry in the United

States has shown so remarkable an increase in out-

in Europe orders have been placed with all available
American powder makers and because of (he urgency

of the demand extremeiy high prives are being paid,
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one in the country at the present tine
than for LOng es
song established powder men figure that on certain

| - ; previous period this year. In Minnesota wheat | .
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ceipts 8,000 bales, including 3.000 American :\‘"”'Mhn output of 1900 which was  ahont 215,000,000
ige: Wolime of Indehieds prices at 12.45 p.m. follow. ["”“”'“‘
that all lm\mv:n‘x‘ HN‘,‘ American middlings fair 6.00d, good middlings Emphasis Taid upon the demand for explosives for
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ym  the injustice of this of steamer room and freights are very high. adding 1 1900——
yple the organizers ans to the cost of importation. PPounds Value.  P'ounds.  Value
to give a 1 o 1ig e :|‘_\ namite. 177,155,851 318,609 746 85,846,456 $8.247
b eredit that would e LONDON STOCKS STEADY. Nitrogly-
t is more probable that London, July 20.— cerine 3.162:4 3.618.602 783.299
may he about the dehits = New York Gunpow -
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e lahor organizations in Amal. ... ... a4l . 72 off 1, | Smofeless 1,716,101 |
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S —— The \\\—“’ market remained firm, however, with Central Am LAl 1914 1913
is polfey than by stan ericans maintained at 28 cents. Cartridzes 8744 $3.0 234,103 |
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made it relatively i Do, branded ... ... ... .iceeeen. ...l 1’!&“\,;"_ 12% to %: St J. Lead to 13; Elec. B. T
| pace or modern pr- M0 BN, G o w5 b e . 17% ].,4"1‘, 97: Kennecott 333 to '2
of these new debts will Do, cow, all welghts .... ... .... 21 ' —_—
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of the country.” Do, bull, 60 or over .. .. .. .. .. e ra S‘levl 51%:; ‘-;.“m[, 641y Northern Central 83%.
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ILLINOIS CROP REPORT.

—1llinois 'entral crop report says:

Chicago. July
Harvesting of ripe grain is delayel by wet weather.

Corn chows improvement Lut needs warm weather.

COTTON FUTURES DULL.

Liverpool, July 20—2 Futures dull, off 3
points. Sales 80,000 bales. 7,400 American
Oct.-Nov 420%, Jan-Feb| 5.35%.
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CAOPS FAVORABLE
AND MORE LAND SOWN

Of Weeat There are 11,986,400 Acres
or 18 per Cent More Than
Last Year

LIVE STOCK NUMEROUS

Estimated That Canada Has 2,996,099 Horses and
6,066,001 Cattle—Large Increases
Compared With 1914,

Regina, Sask., July 20.—Reports received by the De~
partment of Agriculture from members of the out-
side staft engaged in various parts of the provinee
indicate that during the week heavy rains have fallen
in all parts of the province and whrmer weather is
desirable. Farmers state they have now an ample
supply of moisture to carry the grain through to
maturity. Care also Is being taken to cons:rve it
in the summer fallows  for next year's erop. A
large percentage of the wheat now f8 headed out. and
oats, barley and flax are making good progress,
With normal weather conditions to September the
danger of frost damage would be restricted to the
heavy land districts and a good average crop might
be expected.

“ Ottawa, July 20.—A Press bulletin issued by the
| | Census and Statistics Office, reports finally on the BOSTON MARKET
| MAJOR PAUL HANSON, | areas sown to field crops for the season of 1915, and Boston, July 20.—11 a.m.:
| Who is doing effective work in securing rgcrui(gA;ll\olx condition at the end of June. It also gives | Zinc v Vo s oft %
| He is home on sick leave, having been wounded in | estimates of the number of farm live stock Alaska S e e -
|the fighting in France. The areas sown to field erops, preliminary estimates | Allouez ’
of which were given a month ago, are now after| Ariz. Com . s see
conclusion of the sowing season defunitely reported to| Boston Kley
| be as follows: B & M. vor © easme s 5 66 off 2
{ Wheat 12,056,400 acres, which is nearly 18 per cent,| Butte & Sup PEEIEEEE .
| | more than the area sown and 26 per cent. more | al. & Ariz
T[] su-nnl[[[] WAH ST"nstnmn the aren harvested for 1914: barley 1,509.350| Cal. & Hecin ofrr 4y
‘u es, compared with last yvear's harvested area of | Franklin . 9N
— [ 1,495,600 acres. oats, 11,366,000 acres, against 10,061, | Granhy Sdtp Oofr Ny
Mr. W. H. Busk, a member of the firm of Messrs. | 500; hay and clover, 7. 000 ucres. agaifst 7.997.000: | VAN .. .o il el ciie, 10 o &
Shearson. Hammill and Company. wired from New |huckwheat, 343800 ncres, against 354,400; flaxseed, | I8land Creck 8%
York to-day to Mr. R. C. Steven. the local represen- [ 1,000,600 acres. against 1,163,000; corn for husking, | toval ELRN
tative, as follows 300 acres, against 266,000: corn for fodder, 348400 | 1AKe o e W Up %
“A word of warning as to the so-called war stocks | yepes, against 317,000, potatoes, 478,600 acres, against Moy flower 1%
is not out of place, especially in view of the threat- | 475 900: and turnips. ete., 172700 acres, agalnst 176,000 | MM . . 27
e strike o reDOT <0 e i 9 ) = Mol K . T2 T
ened strike at Bridgeport and al the attitude of .. In the three Northwest provinces the estimated Mohinwl (4 ore 7,
abor i a parts » ou 5 e Mass Flee 1Pl 3 1
labor in other parts of the countr acres sown to wheat are 11744700 acres to barley i re PR e v i i Up 4
* s 0 e o say ho -1 I s o Muss, (1 .
It is too early to say how far-reaching the strike { 962,000, 1o oats 6.200.000 acres, and to flax 1,004,000 M G, i
in prove t ) ves ot look good & Nevada ny
will prove to be. but it does not look good ut pre-| g eres as compared with the harvested areas of last et "
se > st > position o ar stoe! g £ ang North Butte v 301 »
sent time As to the position of the war stocks yeur, viz., wheat 9.335,400; barley 936.000; oats b,363,- Sia s 0y ofe
sy have bee s fHvo & ‘of shecitation. @ e Ol oy v oo wem o s v
they have been the favorites of specutation and have | g0, and flax 1,157,000 ncres More than - half the| oo 4
already H NOMeEen: adv . NGO « ¥ - « om Y
vready had phenomenal advance No doubt the| o141 area under wheat and 89 per cent. of the area On : N
advance in many stances has hee g e t seeoli ¥ W
geln mamy Ingtances: en warranted hut | ger flax s reported from the single I'rovince of | ., :
in others it has been terribly overdone. They have | & |-\|m||1~)\ River . . S
Saskatchewan Superlor
been bought on margin and we are afr: v bank | Superio
L rgin and we ave afraid the banks |  (Lregpondents state that in the Maritime Provinees ! T
have in many cases taken them as collateral | Eam e ofr 1
. the weather during June was cold and wet; growth| ..
i he market in them i< vers thin except when . il vee s
therefore wax rather backward The hay prospeets | g o
| speculative activity s in them and we doubt if g mnoe
. were, however, excellent In Quebec the grain crops Smelters
there would be much, if anyv. market to sell on in S tTOlh e u Wik 88 mmies siecemines
- were good. hit the weather had been dry and cold. In | wolverine
case anything coming to cinse heavy Hauidation i Ty | (RS : a o
B Ontario all erops especially fall whent looked well, hut |
Yesterday's market  was nervous  and  uncevtaln ha | 5 Freitve Nt A ; | ———
. the hay crop was light n the Northwest provinces,
The best feature beitg the strensth in the rails ! ! HEMP MARKET DULL.
. the condition of the grain crops continued to be gen- New Y .
The news from Burope taken from a Wall Street X New York, July 20 The hemp market was a
% erally favorable I'rosts, however, about the middle
point of view, looks worse to-day than at anv time walting affajr Manufacturers were not disposed ()
- - of June caused a temporary set-back In Northern take. 't
| since war started. The Russians are being steadily ake hold pending the receipts of cables from Mani'a
| ¢ Alberta there had been too mueh rain, but in Southern vhic ;
| driven back and it now looks as if Warsaw woula | Rityentoe T X ) Fir ; ) o t which were delayed, moreover they have falr HUD
be taken also. Russian armics run a risk of lm*r»h'-l/ JEELL TNE“HREOMISE Wiy, (000G Rrain Lrops. 1| plies of spot and contracts for more and can look
ons ritish  Columbin were gene 5 B :
ing such a decisive defeat that will he difficult to dtions im Britleh Columhia; were wenerally tavor<| gn, for:ihe present The prices were nominal at (he
able
recover from for a long time. it at all thlc basls of 9% cents for falr current Manila fibre,
“We will probably get President Wilson's answer Fxpressed numerically the condition of the prin-| Sisal was firm at 6% cents, hut there is little of -
ain ero ontinues to he excelle T n .
early next week. We are not afraid of the market | /P8 Krin crops continues to he excellent. To wheat. | fering here from. progreso, though possibly the cnse
in the rails or old time industrials. bur wousa ad- | 7Y Varley and oats are all asslgnd points exceeding | s otherwise in the west, which buys direct from tl:e
vise great caution in theé so-called wii stockes” | 90 per cent. of o standard of 100 as representing a full | primary market
I _ crop Assuming that conditions up to the time of —
FORT WILLIAM GRAIN STOCKS harvest be fairly normal the indications at the end CORN CROP BACKWARD.
| The following table shows the stocks of grain in | Of JUne are for yields per acre in excess of the aver- Minneapolis, Minn., July 20 Directors of the
| age o . sars, 1908 (o 11 o o |
I'store at Fort William for the week ended July 17th, | #8¢ 00 the six years, 1808 to 1914 by 16.6 per cent.| Ninth District Federal Reserve bank report crops
‘_“”-'. with comparisons | for fall wheat, 5.5 per cent. for spring wheat: 8.3 per| gond except that corn is hackward with general o«
| Wheat Oats, | Conte for all wheatt 7.0 per cent. for rye; 3.7 per cent.| pectation of good fall business. There will be no
| o e Hiighe | bavley. and 3.6 per cent. for oats.  Not sinee the [ change In interest rates
This weelk 607.531 | bresent Canadian crop reporting system wads insti- —— P
| Last week 941,014 | tuted in 1908 have the grain crops at the end of June BOSTON OPENED EASIER.
Decrease 333,483 | presented so favorable an appearance, and this fact, Boston, July 20.-Market apened easier, Frult 1307
Liagt Vear 1,087,330 | coupled with the large increases in the areas sown [ off Y U. 8. Smelt. 41, off 1.
Shipments 703,900 481.576 | causes the outlook to be highly promising |
o s It 15 estimated from the report of correspondents|gheep 2,038.662; swine 2 111,900 As compared with

CASH WHEAT FIRM.

| that the numbers of furm live stock in Canada at June

| 30

1914 these figures represent increases of 48,361 hor:

Liverpool. July 20.-Cash wheat firm. unchanged were as follows Horses 2996.099; mileh cows | 36,624 other cattle and 29,184 all cattle, but decrem:irs
¢ 8 | 2,666,846 e 3,394 B ¢ v y 2 e
to 1% up from Monday. No. 1 Northern spring, Hg‘_,hb},ih, other cattle 3,399,155, all cattle 6,066.001; | of 6,440 milch cows, 19,383 sheep, and 322,361 swine
ad: No. 2 hard winter, 11s 8d; No. I soft winter, 11s
| 9d: Rosafe. 11s 5d cash. Corn steady, nnchanged
| American mixed 8s 3d. La Plata. s 9%a
|
| %

AFTER THE WAR OB
WHAT OF INDUSTRY?

(Continued from Page 1.)

another loan at a higher rate. the

of

to make necessary

declension in the credit industrial companies will

be marked
|
[

more

What if

account
hy

worked

As-

this means will be better realized

of

change

out in the terms the profit and loss

measured one |

£10,000

he

he

suming that the may

cent difference will in an is

of That
be enrned from the same capital after the wai
he

per the

sue £ 1,000,060 is to say, £10.000 more

must
higher charges (o met;
further

The difficudty

to enable

it

than before,

means an increased

of

which to take a step

vss profit per unit trading will

he increased, if what economists tell us he true, that

at each rise in price there is correspondingly a limi-
tation of the market Now the strugg after the |
war will be to retain busine Much of the post- |
war activity must be confined to the building trades |
in the work of restoring the devastated portions of
Europe. From this an artificlal prosperity may
spring. But the reaction latterly must be sev

What will remain will be the dearness of capital, ac-

the scramble by the borrowers, such as

centuated by

the Governments, in which we must include Ger-
many and Austria. The cost of borrowing is being
raised each day the war continues, and is the tan-
gible result of the wastage of capital which war in- |

volves.
There is one congolation, slight but of some value.

is that no other country will occupy a privileged

position. The same conditions will apply to indus-

try all over the world. It will cost more to produce

than previously, unless some other factor operates
to counteract this influence. All European countries
| will be affected, and no advantage will be given to |
‘any competitor, unless perhaps, the U. can
| change its position from borrower to lender T o

| should happen in the near future—though not im- |
possible it is hardly probable—the London mapey

market will have for the first time a rival, and Brit-
ish industries a serious competitor.
It is well to be prepared for what may happen. But

it is not well to look on one side of the problem only.

To counterbalance the difficult tendencies indicated |
above. there will be a far more rapid restoration of |
| industry than the world has ever seen, or, indeed,

In thig country we are not

1[mund possible before.
| wholly arbsorbed with the day to day fighting: some
Iw:of oui* keenest minds are already pondering the in-
iduslrial needs of the future. Thig prevision, toge-
i!her with the swiftness with whieh finaneial and in-
Il.lusv.rial operations can be carried on’ in these days,
lgi\'e great hope for the future.
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