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the responsibility for tardy, remittances of re:

tailers, following upon the slow payment of ac-
| counts by customers, to a: pepular dread of
drawing upon savings rather tham to an inability
upon the part of the ordimary debtor of the
country merchant to pay. ‘The eredit men call
this excessive devotion to savipgs the “hard-
times microbe,” and current commercial statis-
tics not only support their theory, but indicate
that the spirit of economy i being as rigidly
enforced in corporate and in personal expendi-
ture now as it was recklessly ignored a few
| years ago.
{ “Trade statistics usually eniployed in estimat-
’ ing the prosperity of business generally have
] been intérpreted during the past few months as
| evidences of a semi-collapse of the buyihg

power of the country. It i8 a question whe-
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ther in jumping at this conclusion too much em-
phasis has not been placed upon the drastic

reduction in the revenue of railroads, the heavy

Canadian and American Silver.

Our Canadian silver currency has suffered a mea-
sure of discredit in the city of Detroit, where the

an order that
received

street railway company has issued
Canadian silver coins shall no longer be
in the payment of fares or the purchase of tickets.
The company, it is stated, has on hand twenty thous-
and dollars of such silver, which it cannot convert
into gold or useful paper currency. “The banks in
Detroit,” says the report, “will not take it, the banks
in Windsor (Ontario) do not care for it, and the
Dominion Government declines to redeem it with
paper currency or gold.” Some may think that Can-
ada should retaliate by refusing to accept American
silver, especially as our Canadian silver is not gen-
erally received in business transactions in the
United States. But Canada has found a better way
of dealing with the matter. The people who live

along the border line, and elsewhere at points
where there is much travel between the United
States and (Canada, have hitherto found a mutual

convenience in accepting the currency of both coun-
tries. The most resolute of those who at one period
in our country’'s history thought it would be wrong
to have “truck or trade with the Yankees,” is always
glad to receive a lawful American dollar of any
kind from a customer.

A refusal on the part of Canadia¢s to accept Am-
erican currency could be justified on the ground of
retaliation, but it would not be tne most profitable
or most convenient way of dealing with the subject.
Canadians generally understand this and take the
American silver without question. A few years ago
there was so much of this American silver in Can-
ada that it began to be regarded as objectionable,
and if it had been allowed to accumulate probably
just such a difficulty as that which i3 now experi-
enced respecting Canadian silver at Detroit would
have been met. But the Canadian Government of
that time devised means by which the business
transactions arising from the use of Americans ilver
might continue without producing any :roubie. The
Government arranged with the (anadian vpanks to
guard against the accumulation of American silver.'
When such silver comes across the banks' counters
it is not re-issued, but held, and from time to time
exportzd to the United States. The arrangement
covers bronze coins also, but it is chiefiy siiver that
is thus handled. For the service so rendered the
banks receive a small commission, and tae Govern-
ment pay also the express charges. But notwith-|
standing these expenses, the transactions are pro-§
fitable to the Government. There is no profit to|
the Government in the coining of gold; there is no:
profit in the issue of notes, beyond a certain |
amount, because for every dollar so issued the law |
requires a dollar of gold to be placed in the Trea-|
sury;‘but there is a large profit in the coining of
Canadian silver currency, so long as the market ab-|
sorb$ it. The exact profit varies according to the
price of silver bullion. Roughly stated, a quantity
of silver which can be purchased for a dollar be-
comes two dollars when it has passed through the,
coining presses of the Ottawa Mint. A large amount '
of silver, as well as of other forms of currency, is
Decessary for the convenience of business transac-
tioms, especially in the case of the smaller transac-
tions of life. This need would have been largely
supplied by the American silver if it had been al-
lowed to accumulate, but when the American silver
is exported the need for silver curréncy is met by
the production of new coins at the Canadian Mint,
and on this production there is, as we nave pointed |

Province: — Amount for

the year.
ORI 5y, o Sl v v e o) e e .. $662,284.82
QUBDEE ... oo ve co ai ms be os we o 208,288.71

Nova Scotia .. .. ..
New Brunswick .. .. ..

20,878.00
30,250.75

e 54 as te 40 wg

L R 238,161.37
British Columbia .... .. ., .. .. .. 507,264.33
AEDOEER s s s ide 9o vr s “oemee we oa T2087.40
Saskatchewan .. .. .. s weea 8057644
Prince Edward Island .. .. ,. ,. .. .. 640.00

$1,820,431.82

The expenses of this exportation were $13,325.20—
dévided between banks' commission, $6,825.99, and

express charges, $6,399.21. From the beginming of |

this arrangement with the bamks in April, 1910, to
March 31; 1914, was $7,936,068.67.

March Settlements.

Formerly March 4th was regarded as one of the

critical days In the commercial calendar. This'

- period has always been in the limelight under mbre
- or less adverse circumstnces. Away back at, the
‘. time of Caesar the Ides of March which came 4 day
or two later was the period agalnst which he was
warned. “Beware the Ides of March!” has hecome s
historical saying.

In the prosaic age in Which we live this period is
4ssociated with the seitlement of bills, It fs en-
couraging to know that this task—never a Joyous
one. under the most favorable cire has
Mwlymubythebnduunmenthm‘h-
out the country. In discussing tlie question of pay-
" ments at this perfod, end in general the economic
of the country at large, the Toronto Globe re-

published a very Interésting  edtiorial.

pondence and ability to secure

on the conclusions reached by
- more than ordinary value. - Busi-
,wig'luﬂmy@, and that

decrease shown in bank clearings, and the re-
markable contraction in the volumes of bank-
ing credits to the commercial community. Most
of these changes were produced by an inclina-
tion to save rather more substantially than when
the country was flushed wtih easily earned
wealth. The gain in savings deposits in the
chartered banks alone in January were $4,130,-
000, and at the end of that mea:i they were
$31,824,000 in excess of the same month of the
vear previous. At the end of January thrifty
(Canadians had in savings deposits inthe charter-
ed banks $666,960,000. This is the best test of
the national credit position. It shows that the
people as well as the lending institutions which
have successively presented exhibits of great
financial strength, based upon their possession
of large amounts of unemployea capital, have
been able to make preparations for any unto-
ward contingency later on.

“Other commercial data  indicate that the
promise of the fields now being laid bare by
the increasing strength of the March sun is be- ]
ing reflected in trade. Toronto's bank clearings
for the week ending yesterday showed a gain of
$4,000,000 over the previous week, and made
the best record since the second week in Janu-
ary. Montreal clearings for the same perlod re-
ported an increase of $5,000,000, and were also
the best since the third week in January. Al-
though they still fall millions below the boom
period, these clearings, divested as they are of
all inflation due to the stock market and real

estate speculation, and accentuated by the
zealous practice of thrift, do not make as un-
favorable a comparison as a superficial con-

templation of the figures would suggest.

“Railway earnings, which were dragging on
the bottom during the winter, are now begin-
ning to show an upward tendency. The season
of heaviest operating costs is past, and gross
earnings are at least holding their own. The
country is nearing the season when necessity
will stimulate the movement of goows across the
counter, and when the demand from the rural
districts particularly will be sufficient to give a
further impetus to trade.

“March 4 may have lost some of its signifi-
cance as a red letter date in the commercial
calendar, but it should receive some tribute, be-
cause it seems to mark the end of a long and
trying experience from which we have emerged
with clipped wings perhaps, but with a whole
body.”

It's all right to try to capitalize your whiskers, but
what has the Barbers’ Union got to say to the fact
that all the men in the Knickerbocker Hotel bread
line at New York who were so adorned were hired
by a motion picture concern to pose as Russians.

Despatches from Copenhagen state that the Ger-
man submarine blockade of Creat Britain has fiz-
zled out. It is on a par with what they were going
todo with their Zeppelinsand on “Der Tag”when the
Germany navy was going to send the British ﬂéet
to the bottom.

Wonder if this is to be another of those April
fool jokes that the Germans have been spreading so
profusely over the past seven months? An official
celebration of the 100th anniversary of the birth of
the late Prince von Bismarck is to be held in that

| country on April 1st.
out, 2 large profit to the Canadian Government. The |

amounts of American currency thus exported to the
United States for the fiscal year 1913-14 were as
follows:

Up to the first of the year 824 teachers in the pub-
lic elementary schools in London, England, had
joined the forces at the front. The bad boys had
| better watch out when those teachers return from
fthe war. Undoubtedly they will get their hands in
|and will not be the kind to be trifled with.

In 1913 trade between Great Britain and Germany
amounted to over $600,000000, Geriwany sending to
Great Britain over $400,000,000 worth of goods and
importing. from Great Britain slightly over $200,-
000,000 worth. Great Britain is able to secure from |
other sources the goods which Germany formerly
supplied her. The Kaiser and his war lords are go-

; to find that war is an unprofitable business. It
will be almost impossible for Germany to get back
the trade she formerly carried on with outsfde coun-
| tries.

| Big corporations are realizing more and more that
wellare work among men pays. The Canadlan Pa-
cific Rallway, which has ben doing a great deal for
itsmen in the past, has just appointed Colonel Lacey
{Johnson to supervise the various welfare move-
| ments carried on by that railroad on behalfl of its
|employes. These movements have been roughly di-
vided into'the St. John Ambulance Asgociation, the
| Satety Pirst Movement, the Railroad Y. M, G. A.
(and different athletic organizations. The appoint-
{ment of Colonel Johnson is a progressive move-
jment on the part of the big railroad, which will be
i‘m’h repald by greater efficiency on the part of
the men.

There is a striking difference between the fighting
taking place on the eastern and western frontiers. In |
the west the fighting between the Allles and the
Germans has resulted in a stalemate, the logs or
gain of a trench here or there not affecting the gen-
ersl situation. In the east the Russiane and Ger-
malis alternate in offensive movements over a wide
area. The losses resulting from this kind of war-
fare are enormous, and will go far towards wearing
down the resistance of the Oérmaxs. They will
eventually fafl to hold the Russians through lack of
men. It is also probable that an omensive on the

part of the Allies will comme
for ;

\ces. to-the manu-

|after the Yankee fashion and with a marked touch of

Aisne a man was badly wounded.
corps tenderly placed him on a stretcher.

lose SIQM. . This 1

again on i'vum bagis. When he dropped liquor and
cigarette advertlsing, piano pussles, and wildcat min:
ing schemes, the paper was agpin a 1osing enterprise,
But it has gradually erept up until the balante is now
on the right side of the ledger. The: editor says that
possibly he will require the whole twenty years to
prove that a newspaper can be both ethical and ani-
mate.—Chicago Public.

BISMARK’S VIEWS OF ENGLAND,
Li Hung Chang, when on his tour around the world
visited Bismark in Germany.  In his memoirs he says
that Bismark remarked to him. *“You have seen but
little of us in your part of the world, for Germany
as a unit is only a new nation; but the time will come
when the German Empire will dominate Europe. Eng-
land, with all her bluster and show, has a hundred
weak points, and she knows that a conflict with a
power that is nearly her equal will mean her undoing.
1 hate the boasting Englanders.” The German hatred
for England originated with Bismark.

BUT THEY CAN'T.
New York World.

If Germany and Austria, in the light of their ac-
quired military experience, could turn the clock of his-
tory back seven months, would they again ct)oose the
path they then chose?

“A LITTLE NONSENSE ¢
NOW AND THEN” :

Money talks—brooks murmur——leg.vea whisper—and
rooms communicate with each other.—Boston Trans-
cript.

General Rosalie Jones, the well known leader of the
suffragette hikers, is learning the automobile business.
This looks as if she intended to speed things up a bit.
—Indianapolis News.

Who will win in this war? An English bishop,
the Yankee wit, answered this question by asking:
Who won the San Francisco earthquake?”—Provi-
dence Journal.

Teacher—Where is the Dead Sea?

Tommie—Don’t know, ma'am.

“Don’t know where the Dead Sea is?”

“No, ma’am. I didn't even know any of the seas
were sick, ma'am."—Yonkers Statesman.

During the recent fighting along the banks eof the
The ambulance

“Take him to the hospital” said the man in charge.
Slowly the wounded man opened his eyes and whis-
pered faintly:

“What's the matter with the canteen.”—London Tit-
Bits,

The corporal was much better at his drill than at
grammar, says the Manchester Guardian, but the de-
fect did not worry him in the slightest. He had just
sharply ordered his men to “mind them spaces, now,”
when the smiling lieutenant observed. “Why ‘them
spaces,” corporal?” “Well, sir, if I said ‘distances’
about 'arf of 'em wouldn't

understand me,” he. ex-
plained simply. :

Two Irishmen arranged to fight a duel with pistols.
One of them was distinctly stout, and when he saw his
lean adversary facing him he raised an objection.
“Bedad ! he said, “I'm twice as big a target as he
is, so I ought to stand twice as far away from him
as he is from me." 5
“Be aisy mow,” replied his second. “I'll soon put
that right.” !
Taking a piece of chalk from his pocket he drew
lines down the stout man’s coat, leaving a space be-
tween them.

“Now,” he said, turning to the other man, “fire away,
ye spalpeen, and remember that any hits outside that
chalk line don't count.”—Lippincott's,

Mrs. Jones bought a chicken at the famil{ but-
cher shop and after embellishing it with bread crumbs,
celery, cranberry sauce and other glad things she
proudly set it before the head of the family. “What
is the matter, John?” asked the young wife, with an
anxious look as hubby laboriously carved the. bird
and began to apply it to his appetite. “Isn't the
chicken all right?’ “Why, ves; I guess he is all
right, dear,”” was the hesitating response of father.
‘But 1 fear he was a very great coward.” *“A great
coward ! ” returned the perplexed wife. *“What do
you mean?’ “Don't they say, Mary,” smilingly re-
joined the old man, “that the bravest are always the
tenderest?”

DERELICTS.

Out of the dark, into the dark,
We sail at turn of tide;

No charts our vagrant way shall mark,
No human hand shall guide,

For to some port no man may know
Our phantom course is laid;

And so we drive where no winds blow,
In ghostly sails arrayed.

No man is at the wheel:

But still, when foaming breakers fret,
Some guiding hand we feel,

O’er rock-ribbed reefs we ride our way
To open sea; our right:

And dodge the steamships through the day,

But haunt thelr paths by night.

From deep-sea beds the ghost-mien rige
To walk our decks once more; " '

The moon gleams in their hollow eyes,
And still they drive us sore,

Until upon our course we lift,
Some gallant ship ahead;

Then through her sides our bows plunge sawift—

; : nce on the western
frontier the next few weeks, ;

! d at th_e
gﬁ;n twenty

Mﬁq;wsed the' paper that year to
loss was gradually made good by
an increase of ‘subscriptions, which put the paper

L | of this glant, half-naked, hairy all over, and in such

and he began to work hard to acquire knowledge. The

No signal lights are ever set, R

sround have sald &
snded: At ',

¢ 's irrl \ .
tation hatched in Servia was extreme, precisely be~
cause the Bmpire's internal discords were extreme.
“IIn France there had been eral changes of mini
and the political temper was decldedly stormy. :

War simply has blanketed all these domestic dis-
orders. The Home Rule business was immediately
shelved. - Tnst of i in a general strike
and attacking the police Petrograd and Moscow work-
men_have flocked to the colors. Even in Austria-

a

Political factions in France have promptly eoh_leceod.
But the war has not settled, nor materially miti-
gated, any of these differences. The Ulster trouble

stops.
doubtful, troubles of the Russian workman and peas-

war. There ‘is some evidence even now of deeper
bitterness in Austria-Hungary. French factions will
have not only their old questions but new ones to
quarrel over, Probably all the old difficulties will be
an hand and some fresh ones; and the war will have
settled nothing that is of real moment to the people
of Europe.—S8aturday Evening Post.
GENERAL MACARD IN ACTION.
The story of the Siberian soldiers who refuse to
have their beards cut, because their shagginess is sup-
posed to frighten the Germans, recalls Marbot's agc-
count of Brigadier-General Macard, one of the Revo-
lution’s rankers. When about to charge, this huge
man used to cry, “Look here! I'm going to dress
like a beast.” Then he stripped off his coat, vest and
skirt, keeping on only his plumed hat, leather breech-
es and boots, and exposing a chest almost as shaggy
as a bear’s. In this guise he charged, waving his
sabre and swearing “like a pagan.” And, “at sight

a strange outfit, who was hurling himself at them
and uttering the most fearful yells, his opponents
would bolt on all sides, scarcely knowing if they had
a man to deal with or some strange wild animal.”—
London Chronicle.

SOUND TO THE CORE.

Canada is good for its deficit of this year many
times over. Its resources have only been scratched.
It has no time to spare for regrets; in a single year,
by united action, by getting out of the soil what it is
ready to yield, by developing the industrial pos-
sibilities of the country and its people, it can re-
pair all losses and find a working capital in sur-
plus earnings greater than it has ever been able to
command in the past. Politics in Canada may be no
better ’in many respects than in the United States,
and this may not be saying much for the politics of
either country, but both nations are otherwise sound
to the core, and it is for both to look ahead, not be-
hind, at this juncture.—Christian Science Monitor.

KITCHENER ON TIME.

Kitchener's new army was to be ready in the spring
and it is reported that it has for some time been land-
ing in France at the rate of 15,000 troops a day. Bri«
tish ways are not always so showy or so picturesque
as the continental, but the British programme is in
the habit of being carried out. The new act in the
world tragedy will begin on time.—Springfield Re-
publican.

WHERE BLOOD TELLS.
‘War may not come to this country. Heaven forbid.
But if it did come and Uncel Sam is to have an ally,
may we live to see the day when a great gray Ame-
rican battle squadron crashes thundering into action
beside our blood-brethren of the Lion Flag. — The
Columbia State.

PEFETITITIITTITTFTITITTITI Y o b 4

The Day’s Best Editorial

FEEEEEFTELTETITTTIELLEELEBPELBL L2288
) FAITH.

Many shallow thinkers have tried to make faith an-
other name for credulity. Similar minds have tried
to sound a lake with a limited lead-line, and, because
their line was too short, have declared that the lake
had no bottom. It is a principle of ignorance to deny
that which it cannot comprehend.

Now, faith is a universal growth.

There is the faith a man has in himself. In his
youth he realized that his “chances” were not so great
as the “chances” of others. His parents, for instance,
failed to give him the education others had received.
At first he was probably somewhat downcast; then he
realized that knowledge is only acquired by hard work,

REERTES

fact that he would have to work harder than if he had
a teacher only acted as a stimulus.

The years passed, and he found other difficulties—
matters personal, maybe, that he had to conqﬁer. He
continued to try, and in the trying gained more
strength and knowledge. Because he kept on trying,
difficulties apparently insurmountable were overcome,
In the end he hecame a success.

It was in the later years that he came to under-
stand that all the praise was not rightly his. He
thought deeply, and felt that through all his troubles
there had been a something unseen and hardly per-
ceptible that had guided him. And suddenly he
realized that which has been called the “destiny that
shapes our ends.” And the understanding gave him
such supreme confidence in the universal good that
all worry left him forever.—Seattle Sun.

Hungry there was at least an appearance of unity. |

CORN PRODUCTS
| Tips on American lce Inve

Company Would“ Obtain Higl
Coming Summe

This lﬁk issues Letters dcﬁﬁzﬂmme inall
This bank has 127 branches thron

. Nank has ghout  th
 Dominion of Canada, ’

 §

Bull

g e 3
(Exclusive Leased Wire to The Jo

will pop out'of its box the day after the conflict
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INSURANCE PROBLEMS IN THE ASSEMBLY.
One of the big questions that face the Mlinois Le,

lature is the thorough overhauling of fire insurance

in the state. The formidable list of recummx-m,‘,‘
tions—forty of them, not fewer—submitted by

Potts, state superintendent of insurance, :

the Legislature abundant food for thought.
In the so-called ultimate remedy of state fi;.

surance The Tribune is not disposed to take atiy
interest at this time. In practical politics and lm_\v.
lation the intelligently pragmatic attitude is not g,
wise but imperative. State insurance is noL withiy
the range of practical politics, and its necessity g
expediency need not even be debated. What is ¢p.
titled to serious and earnest study is the Programmeg
of immediate action favored by the superintendent
as the result of his inquiry into the large an
plex subject.

If insurance rates are too high in Minois, i thepe

is illegal combination in restraint of proper

petition; if there isclaxity or lack of adequate ang
fair control, the indicated remedies will e found in
the fostering of co-operative insurance, as well as in
the creation of a body armed with the

gis-

Judge

Wil giye

n-

1 com-

com-

power of
supervision and control and operating under an act
prescribing just and reasonable rates. The Hughes

investigation of life insurance and the reforms that
resulted from it should furnish a certain amo
guidance, even if in some respects fire
fers from life insurance.

The Legislature should consult progressive insupe
ance men, independent experts, and students of the
problem, and should profit by the labor and practical
reflection of the state superintendent, Judge Potts, re-
gardless of any difference of opinion touching possi-
ple or impossible “ultimate remedies.”"—Chicago Tri-
bune.

unt of
insurance dif-
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DESTRUCTIVE CRITICISM.

Sad would be the body in which the fratricidal
germs were victorious but equally sad would it e if
it had no destructive agents at all. The destroying

agent may not inspire the loftiest feelings, but
spite of his humble character he is
servant of progress.

in

an indispens-ible

It is characteristic of the pawky

Scotch that they identify their urban civilization wi
their phagocytic activities. In that laconic musicr-
piece, the Scotch census report, the people rre divided

into two groups—those who live in the
scavenged and those who live in the ar
Nature does the work in the rural are:
urban area the work devolves on man. In the regi
of drama, 8o short is life and so limited the
faculties, it would be impossible ro thrive if =
were merely left to nature.
phagocyte, it is in the pious interests of un .
that would otherwise be poisonously crammed.— The
New Republic.
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THE GENTLE GERMANS !

The barbarous manner in which war is being waged
by the German armies is attributed by
moral degeneracy due to the megalomaniac theories of
Treitschke. Yet if we but refer to Sir Herbert Max-
well's “Life of Wellington” (published in 19001 wt
shall find that the Iron Duke, writing to his mother
in August, 1807, after describing the of the
German contingent under General von Linsing
on to say: “I can, however, assure you that, from
the general of the Germans down to
drum-boy in their legion, the earth never croaned with
such a set of murdering, infamous villain:=" “They
murdered,” he says further on, “robbed and ill-treated
the peasantry wherever they went.” It must be re-
membered that English eye-witnesses of the Thirty
Years’ War assure us that after a the Ger-
mans always began a massacre, slaughtering soldiers
glvilians, men, women and children indiscriminately.
The German, in fact, is a true chip of the old hlock—
the Goth, his ancestor.

many to i

failir

the smallest

vietory

SMILE !
Joke with him‘who jostles vou
Smile on him who hurrjes you
Laugh'at him who pushes you
It doesn’t cost a cent!

Don’t be carrying round that chij.

Wink your eye and curve your lij,

And from life's sunshine take u sip,
It doesn’'t cost a eent!

Don’t be always first to rile
Your neighbor—give him just a smile.
. It will cheer the dullest while,
And doesn’t cost a cent!
—Mildred Stewart in New York Sul

] ]

Write Plainly

If you are not already a Subscriber to the JQURNAL OF COMMERCE---the
Business Man’s Daily---fill in the Coupon:

You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars. i
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New York, March 9.— The vo
the opening wag comparatively
changes were small, - -but with
strength in some of the specialtis

es.
1591: conservative quarters-it was
might be good for the market, b
pe a large pumber of buying or
the prevailing price level.

Union Pacific opened 1% up, W
ed Y% down. In Steel there was |
ing the price to 457%, the stock |
ports of great activity at Homes
Carnegie Company.

In General Motors the first trai
at 93, but the significance. of the
mized by the fact that the gtock 1
jssues which had declined on M
that day being %. Maxwell ope:
and the first preferred gained % |
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New York, March 9.— Shortly a
moved off « little from the best
showed a tendency to relapse intc
recessions, there being mo heavy
Merican Power situation was the
to the advance, but stocks sold by
be going into strong hands.

Corn Products was strong, adval
pared with 103% at Monday's clo
due to the annual report which b
well, as it shows a large increase
working capital.

Southern Pacific, after
with a high of 85% on Monday, 8¢
under 84, on account of conditions
the company has a property inves
000 or more.

Bull tips on American Ice were (
stock reached a level above 28.
the company would obtain high pr
comirg summer, and by far the
sales in New York are of artificial

rising

New York, March 9.— Presiden
ances that there will be no interven
parted a somewhat beiter tendency
the second hour, but trading was d

an inclination to await developmen
ing commitments on the bull side.
Missouri Pacific became strong :

above 13 in expectation’ of favor:
the elimination of the Gould repres
election of new and strong interes

There persistent reports t
States Steel Corporation has obta
properties in South America, on ¥
had an option, but were obliged to
count of the war.

were

It was asserted that the ore runs
that there is abundant water pow
perty, that pig iron will be made
furnaces and that semi-finished
brought here at much less cost for f
ore were transported.

It was claimed the advantage to t
tion would be very great.

New York, March 9.—During the
the market was quiet but the gene
firm, and a number of issues, like N
lehem Steel, Third Avenue, Woolw
Maxwel!

While

Motor stocks, showed prone
it was expected that the
would wait on developments in the |
it was contended in some places tha
activity in specialties would probably
A good deal of attention was’ gi
on Corn Product refining published
it was shown that the working capl
last year was $8,746,574 compared -
the end of 1913,
A part of the increase came fron
productive real estate in Chicago.
The advance in Tennessee Coppe
tu pending changes in the managem;
480 it was stated that President Phi]
. OF his holdings but an emphatic der

the time.  Now it ig shown that the
nical,,
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NATIONAL BANKS RE}
Chicago, T, March 9.— The 20 (
banks reported $500,760,625 of depos
the comptroller of the currency last
\\"hicl, is an increase of 1334 per cen
Vious call on December 31, 1914, Th
ed to $347,994,515, op an increase of
T?\e cash resources of the banks vy
an increase of $39,697,442, and ‘hOl‘e
deposits of 41.61 Der cent., as agains
for the previous call, and 45.26 per ¢
responding call of last year.
—alienla T
FOREIGN EXCHANGE D
: New York, March 9—Foreign excha
Sterling canleg 4.81%, demand 4.81%,
Francs—(',ables 5.26%, demand 5.25
A\'Ifl.rks—(‘nbles 82%, demand 82%.
Gullders—Cs.bles, 39 15-18,Adem‘nnd

—
i iXCHANGE SEAT TRANSF

ork, “March 9 The' Stock
of Pierpont v, Davis has been transfe
M. Johngon at $42,000, unchanged frc
Sale. C. R, Irwin Martin ‘has been o

bership,
NEW YORK COTTON RA
Rarcr Open. High. *
o LR T ey 1) 858 -
g ceoes . 888 8.94
October |, . 9. g: :::
Cember -, -« 945 9.19

Pt P, s
< AMERICAN LICORICE cON
i York, March g Amerjcan L
ar Qividend ‘of 1% per dent. on
o 4 ot 1% per cent. on |

s, toatoek. gt




