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LIMITED

Report of the Directors for the year ending 31st December, 19*5
The Directors have the pleasure of submittmg theirR.portorrthe »>™s££ tC£g3£ 

for the year ending vst December. .915. the 134th year of the Company . em.tence,
wi,h "" A"™”"dulv ‘"d"rd F|RE DEPARTMENT.

life department.
During the year. ,,39. Life policies were issued, assuring «MM. ÿ "gj-

&S'4 ür.i:::”;.:” «as. --a*., ;—wu*
including $16,450 of single premiums. . . one

Ninety seven immediate annuities were granted for $22,005 per
•nin aiE I, ,L.f..rn>.l ri» Vi‘f<l( ttl.'ir Y il 11 « 1 COIll

the considerationannum.Ninety seven immediate annuities were grams.. .... ilies (or $4,335
money received being $242,815. Eight deferred reversionary and contingent annu
per annum at premiums of $4,665 were also granted^ • (kaUi of 6 pcrsons assured under

s., raA sum of $318,SS5 was paid away in claims due to the War but not withstanding» histhe total 
amount was within the normal expectation. Fifty two annuitants, in receipt of $22,600 , annum,

** The*income'of this department for the year was $5,879,220 and the ou things («ng^he

of interest calculated upon the average funds of the year
"f inC°Tl^inq„enni.l valuation of the Asset, and Liabilities of 
as at the ,.st December last. The As^t, wje aTtUe^ow.^ hm Reserve
by the application for that purpose of a sum 1 $780,54» in aaaiuou
Fund of $194,150.

The Liabilities have been valued on ...........................
ly the Om Table for Assurances and the Oa Table for Annuities, at 3 per cent.

net premium ^methoiL^^ ^ ud to ,R. able t„ declare the following bonuses:-
Under Participating Policies, with full Bonus rights^, a Reversionary Bonus at the 

rate of $n per $1,000 per annum on the Sum Assured. ......
j Under "Survivors' Bonus" Policies. Contingent Reversionary Bonus additions 

equivalent to 25 per cent, of the tabular premiums received in the quinquen-

(h) In the Non Participating Section, in which the Profits belong to the Shareholders, the 
Directors have resolved to carry a sum of $125,000 to Profit and IovVj n()

After providing for (a) and (6) as atxive, the balances carried forward amount to $205,710 as 
pared with $203,150 brought forward five years ago

the same basis as was adopted on the last occasion,
interest, by the

name

1.

com-

PROFIT AND LOSS ACCOUNT.
The operations of the vear resulted in a trading profit from P'ire, Accident and Marine ac- 

. , a, 295 »25 which with $125,000 the shareholders' proportion of the Life profits for the»i.«20.m. ..........». 1... I»»» p»«d... IS*«4
,d~ “."«“SÏÏ.ÏÏX.»,«„.0»is,»»,»,,s.om
the Directors have applied $370,000 in writing down the securities in the Fire. Accident. Marine
and Shareholders' accounts to the estimated market price at 3Vln 1*8125 000'to Offiw Premiss solved to carrv $500,000 to the Fire Account ((.encrai Reserve) and $125,000 to Office I remises 
Account These operations, together with other smaller items appearing in this Account, leave a 
balance of $1 269.095 to be carried to tlie credit of next year s account.

An interim dividend of 87 cents per share was paid in November last and the Directors 
An interim ^ of * fmB, dividend of $1.13 per share, making a total payment

All dividends are subject to deduction of income tax.

I

recomthend payment on 
of $1 per share for the year 191S


