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Montreal, January to, i9'.V
anilfore, appear that .luring fompany

nine months ending hcplcmlier ( l,scls an l
has sustained a ««current ,**«*«" "'urn of
increase of liabilities amounting to the total
$317,129.21.

fire examined.

Great Ini-
BRANCH or SOVEREIGNu. s.

New York
provewent 
Month»—High Loss

Department’» Report Show»
!n Flnanclnl Condition In Ln.t thro 

„nd UnderwritingRatio

A 'têpôrt'of an Sutw brand, 'of

"«ranee Department " Company, of Toronto,
the Sovereign Ftre -, Wat gain in the
has been issued. It ,'an mnVs affairs in the
financial condition o between SeptemberUnited States has taken place ^ lhv
30 and December 3.0- ,iabilities exceeded .be
exanuners ou.nl tha ^ ^ ^ ^ , ,

assets by 1M4----- , . over liabilities of
.......H m

home office aggregating $/).<“«' 
Ill tlH*
show*'

I low Losses Accruer

ascertain the particular reason for the 
of the company's surplus, as shown 

by its"annual statement for »- >ear c,,dmg -em^ 
.V. .0.0, and the .mpiuniu;. '',a,u, hivcst-
bv ibis examination, an ..." k
nient" exhibit has been L'^ les‘ J ënts subnitted 
contained in the sxvorn annua December 3..

r"t tssrTmffef* —y.t theavy losses sustained by the corporation ...
United States in the following „s(ti0Kr,!i«
Excess i.f assets over Itsbll »l »st« ' ' 129.043.26
impairment of capital Sept. .1». I "- _________

In order to 
extinguishment

$|(>2.I22
S'lXiX^Pcrience of the company 

huo, to September 30. >9'-’. ™
underwriting expense during 1 at line o a ^ | ToUi loss suatalneil

of the earned premiums, [ollowi g ; Accounted for as follows.
published in the New V ( underwriting Income earned • ^ m n6

_ I laisses Incurred......................... •if,I 144.06
’,rThr_ore»ent examination was commenced on Oc Underwriting expenses. . -------1 - - ■—...
S£2SSSe=«s
exceeded the assets by $14.222.34- orcceding Toial loss sustained from fee. -H.

The capital statement referred to in the I’” 1,1 " b 10 to 8,.pt. so, ..................................
mraeraph and which was found on thorough ex from the foregone
S! to be approximately corr.ct shows he ^.U he ^ js

company's condition on September 30, ><>'-. „Kurrvd $5«'.42-W>. rel,rc!i” *scs lncull„.1 -Wta,:

1 •».... S

"ssa"*“ ... r-™-- "" ra'S**

-..... «at*......
KStKS«- •''■ :; £ST5*iU -1 «w* «• *• c-*“

Due for reinsurance...................................... 8,000.00
Accrued llabllltlei . • • •

Total liabilities
Farms of liabilities over assets ...
' Ax previously noted in this report, the company,

■ was admitted to transact business m tl .
I New York in November. .9.0 and in due r

pursuant «0 the regulations of the ^\
I ment, filed with the superm.enden of "sura 
I "general financial statement for the year enung 

,s . , „ inm This statement showed aI exceeded all liabilities by $188,085.96. ^ . lbcr
The "general financial statement ax of . ef 

,0 ,01* 'et forth in the foregoing pages of I.
■ report shows that the surplus over_ all babd.t ^ 

willed out and that the minimum deposit capital 1
" 'paired'in the sum of $. 29.043 *5- '« would, there

I

»:il7,1211.21
3661,196.29cent.

tracts from the report as

. . 932.673.12
. .2281,376.83

from underwriting
earned ••«Mlj-jr.Lon

Investment losses and expenses
37.6119.44

^ rec0umV”7m„n,U.nee. ,0 home omce^.^

,UI. '. $317,129.21

iînxMicîv.1 iron, the fnrep.h'B ,l'Y!hcT~'s

incurred

ASHKTH.
Mkt. valueVar valu»*.

earned for the year 
ratio for ex-

pany.
Condition at December 3>-Financial

The fnancial conJtkmoTUj Çompauy/s o^ £
$r,10,312.62 

1 4,222.34

financial 'om.ïitlm as of September >>. 1912, 

reasons hereinafter explained.
A capital statement showing 

company a- of December 31, iff'-- 
visions of section 27 of the insurance 

to 1k* a*> follows :

the condition of the 
under the pro- 

law, would
Mir appear

Ahhkth. Mkt valu»*.Pur value.
Securities deposited with the

.....on
vested in and held j#j^ ,,f

32111,80(1.611

2*6.290.28Peru rit tes
by trustees. . . ■

3 196.090.28
Total assets In I he United Stales .

Illl


