
1

THE CHRONICLE ino;July 14, igii

For the first quarter of the fiscal year to the civ l 
of June, tin- revenue shows an advance of prac­
tically $ t.cxxi.oou over tlie 0.rrcsponding qu.irter

I in statement is a-

figure importantly in the daily , .'nients of the 
|ieoplc. And it is impossible to do more than 
estimate or guess at tlie amount of gold coins in 
circulation. For example, du-ing tile German Rank 
Inquiry of 1908 it 
of gold in the German Empire was generally con­
sidered by the bankers to be about 4,ooo,i>oo,o<.u 
marks, or say $1,000,000,000 But the e\|>erts 
admitted that this was purely a guess and that 
the actual amount might he not more than -\s<x>,- 
< >00,000 marks.

In the United States, also, the currency contains 
elements, with some gold coins in general 

And there arc not available regular and

of the fiscal year, IQIO 11. 
follows :

brought out that the stink uni
m.s.’ij.tu

4 Oil.Ml
1.950,11011
V.i.ll.'X.s 

MO, 2 Cl

1910
|t7,n'.q,:ii.r.

.tJKO.ST'J
I,huh,non
2.400,049
l,2.".S,9-n

|2i;,a:i4,sji
June exfienditure on account <•! the consolidate d 

fund was $5.163.972 against $S."’t,S.'0 in mn. 
bringing the total for the quarter up to 
against $8,833,108. Expenditure on 1ap1t.1l ... ■ 
count to date IS $.>,404,740 against $.3, I 10.633
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A HALF-YEAR S HEAVY FIRE LOSSES.

In Canada tlie first half of this year 
marked by a number of heavy losses to tl 
insurance comfianics. So far as amount • 
is concerned, it appears that the 
their’heaviest blow in the destruction of th« Kelly 
block at Winnipeg. This. ,t wall U- H'""'"/'1'
was one of an extraordinary sequence ot big In - 
at tlie western city, and involved the nunu .. is 
insurance companies concerned m loss, s win 11 
Silted $>>0.000. In Eastern (anada, the

*»•«? ;l;e grille tire
whu'h broke Vmt m .'"roller rink in 
des Anges street, Quebec, spreai mg t- ad a mg 
carriage and corset factories and * • .
T|1K involved an insurance i‘»ss <*> ahiml ^r o. *, •xrî'Æ.
total destruction of St can Baptiste I hur.h, M"..t 
re, following lightning, affected msiiraii.e 
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use.
comprehensive statements covering the position of 
the various classes of banking institutions. But in 
Canada the problem is simple. 1 here arc hut two 
elements—bank notes and government notes com 
prising tlie main circulating medium ; and regular 
monthly statements arc available from which the 
amount in the hands of the public can be deter­
mined.

has been 
the fire

,f loss

I
:

■

One of the most interesting features of to-day's 
table is the column showing the ratio of increase 
in the circulating medium. A glance at tins shows 
that during the first nine months of 1910, the 
currency in actual use ran each month from 10 to 
13 |ier cent, greater than in the corresponding 
month of the previous year In October the rate 
of increase dropped sharply ; and ever since then 
it has bcc'i barely half tlie ratio of increase shown 
in the preceding year. It is quite likely that the 
Western Canadian crops have exerted a powerful 
influence upon the figures Thus the crop of 1909 
was very large, and it served to bring about a 
marked increase in the public need for currency 
And the crop of 1910 was a partial failure. It 
was, however, ten days or two weeks earlier in 
maturing than the 1909 crop, and the early rush 
of grain to market would naturally keep the cur­
rency in Septcmlier at a relatively high level. 
However, general business in all parts of the 
Dominion has been prosjx'nms and the confidence 
engendered by the heavy inflow of population and 
capital has served to create enough ac tivity to keep 
the currency from four to seven per cent, larger than 
in the preceding year
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The fire hois of the United State, and «'.m.nli 

for the month of June as compiled from the rec ords 
,,f the New York Journal <>t Commerce and t ••m- 
inercial Bulletin shows .1 total "f 11.9s'>, •' •

un pared with $13,183/100 for the same   dll
last year. The fire losses for the first halt of lyll
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THE GOVERNMENT'S REVENUE.

The revenue during the month of June was $i<>,- 
141(1,20$, compared with $9,612,677 m lune, Kilo 

I he comparative details are as follows
into

»u,;hu,3c;2 
1,260,065 

6(10,000 
1,0(2.41.1 

549,1617

184112,677 f 10,666.2(15

I
1911

f 7,11116.'".9 
1,465,115 

6511,HIM 
I ,!:i 

405,266

Cuit.mix............
Kviw.............
!‘.*t UtIW. .. 
Public Work.
Mircrllai..... .

h


