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figure importantly in the daily | vments of the
people.  And it s impossible to do more than
estimate or guess at the amount of gold coms
arculation.  For example, during the German Bank
Inquiry of 1908 it was brought out that the stock
of gold in the German Empire was generally con
sidered by the bankers to be about 4,000,000,00
marks, or say $1,000,000,000. But the
admitted that this was purely a guess and that

experts

the actual amount might be not more than 2,500,
000,000 marks.

In the United States, also, the currency contaims
various elements, with some gold coms mn general
And there not available regular and
(-ompr(‘hcnil\'e statements covering the position ot
the various classes of banking mstitutions.  But
Canada the problem is simple. There are but two
clements—bank notes and government notes

use. are

com
prising the main circulating medium; and regular
monthly statements are available from which the
amount in the hands of the public can be deter-
mined.

One of the most interesting features of to-day’s
table is the column showing the ratio of ncrease
in the circulating medium. A glance at this shows
that during the first nine months of 1910, the
currency in actual use ran each month from 10 to
13 per cent. greater than in the corresponding
month of the previous year. In October the rate
of increase dropped sharply; and ever since then
it has been barely half the ratio of mcrease shown
in the preceding year. It 1s quite hkely that the
Western Canadian crops have exerted a powerful
influence upon the figures. Thus the crop of 1500
was very large, and it served to bring about a
marked increase in the public need for currency
And the crop of 1910 was a partial failure. It
was, however, ten days or two weeks carlier in
maturing than the 19og crop, and the early rush
of grain to market would naturally kecp the cur
rency in September at a high  level.
However, general business in all parts of the

relatively

Dominion has been prosperous and the confidence
engendered by the heavy inflow of population and
capital has served to create enough activity to keep
the currency from four to seven per cent. larger than
in the preceding year.

S S
THE GOVERNMENT'S REVENUE.
The revenue during the month of June was $10,

606,205, compared with $3,012,677 m June, 1510
I'he comparative details are as follows

1910 1911
Customm. cocessees ianes . 86,180,362 $7.006, 0,9
Excise.. . 1,260,065 1,465,115
Post Oflice. .. 600,000 B
Public Works . 1,022.443
Miscellaneous . 549,807
9,612,677 $10,666,200
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For the first quarter of the fiscal year to the end
of June, the revenue shows an advance of prac
tically $3,000,000 over the corresponding  quarter

of the fiscal year, 1gto 11, The statement s as
follows :
1910 1911
CustomE voee covvs sasese  $1T,004345 19,653,114

3,180,879
1,800,000
2,400,649
1,268,950

0dl

EXCIS@ vaes onene
Post Office.oovven
Pablie Works. ...
Miscellaneous ...

$26,334,800
of the consohidated
$5,073,820 1 101

June expenditure on account
fund was $5,105,072 against
bringing the total for the quarter up to $8.035,733
agamst  $8,833,108 Expenditure on - capital
count to date 1s $2,303,730 agamnst 53,150,035

L
A HALF-YEAR'S HEAVY FIRE LOSSES.

In Canada the first half of this vear has been
marked by a number of heavy losses to the tire
nsurance companies. 5o far as amount of loss

is concerned, it appears that the companics rece ned

their heaviest blow in the destruction ol the
block at Winnipeg.  This, 1t will T remembered,

Kelly

was one of an extraordinary sequence ol big tires
at the western aty, and mvolved  the  numerous
msurance  companies concerned n losses which
aggregated $300,000.  In Iastern  Canada,  th
heaviest loss of the half-year to the insurance com
panies appears to have been  caused !v\ the hre
which broke out 1 a roller rink i Notre Dame
des Anges street, Ouebec, spreading to .Mll' ning
carrage and corset factones and «uvml house

This mvolved an msurance loss of about 230,
coo. At the end of the half-year the practu iy

total destruction of St Jean Baptiste ( hurch, Mont-
real, following hghtning, affected  msurance ol
over  $100,000 Other large castern hires were
those at Glover Fry & Co's, Quebec (H110,000),
Pomt St Charles, Montreal, stock yard, $40,000;
Mountaimn  View apartments, Montreal,  $73,000
Dominion  Warchouse  Company’s - store rouitis
Ottawa, ;\lll\('h.lllnvrvlhlllwl\' works, Lachme,
and the Albert  Manutacturing Company, Hhlls-
borough, N.B. - Among important losses ol the halt
vear mn the West are those of the Centr W Garage,

Winnipeg, the Red Deer Lumber Company’s ',-Un\\
4t Barrows, Sask, and the Strong hardware hlock
At Sagina, Sask

It t\‘l” bhe recollected that immediately prior to
the openmyg of the last half-year, some heaty

losses were v\pvrvmml by the compames, notably

R Brick & Anglo-Canadian I eather L

the W. 1
.vl“ Montreal  $240,000) and the Wintla loss at
Winnipeg  ($85,000 And  July has already be

of large losses, 1m

. . ber
come prominent with a_number gaae, o,

cluding  Fredericton, N B. Cathedral,

Ont., Eganville, Ont, Aylmer, Que, St lerome,
Oue., Calumet, Que., and  Porcupine, On 'l 0
these more detailed reference s made on anothed
page.

The fire loss of the United State md Canada

for the month of June as compile d from the records
of the New York Journal of Commerce and Com
mercial Bulletin shows a total of $20,001,050, as
compared with  $13,183,000 tor the same month
last year. The fire losses for the first halt of 111




